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In matter of Abhayam Trading Ltd (in Liquidation) 
CIN No: L51900TN1988PLC016275 

Having Registered office: Old No.6, New No. 15, 7th West Cross Street, Shenoy Nagar Chennai, Chennai TN 600030 

Date: January 23, 2018 
 
To, 
Mr. Shyam Bhagirath /Mr Anshu Shrivastav 
Listing Compliance Department 
Bombay Stock Exchange Limited 
Mumbai 
 
Dear Sir/Madam, 
 

Ref : Your letter no : LIST/COMP/511339/59/2017-18 dated January 8, 2018 
 
I hereby intimate that Liquidation process has commenced in respect of ABHAYAM TRADING LIMITED earlier 

Known as Apple Credit Corporation Ltd in accordance with chapter III of the Insolvency and Bankruptcy 
Code, 2016 (“Code”) by an order of Hon. National Company Law Tribunal (“NCLT”), Chennai Bench with 
effect from November 17, 2017. As per the provisions of the Code and the said order, I, Rakesh 
Chaturvedi has been appointed as a Liquidator of the Company. You may please take a note of the 
following in your record: 

1) The intimation of the initiation of the Corporate Insolvency Resolution Process was given to 
exchange vide the uploading on the BSE designated site on 12/6/2017 and through speed post 
on 14/6/2017. 

2) The commencement of liquidation process of the said company pursuant to the order of Hon’ble 
Chennai bench of National Company Law Tribunal vide order dated 17/11/2017 was also updated 
at the BSE designated site on 29/11/2017. 

Kindly note that the Liquidation process has already commenced wef 17/11/2017 and presently the 
company is undergoing the liquidation in accordance of the Insolvency and Bankruptcy Code 2016 and 
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulation 2016. It is apparent from your 
above referred letter that the trading in the scrip is being suspended wef 18/2/2002 and since the company 
is in liquidation we believe that restoration of trading may not be feasible.  Once the Assets are sold and 
proceeds distributed to stakeholders, we shall file a report with Hon’ble National Company Law Tribunal 
for dissolution of the Company in accordance with the prescribed provisions and procedure. We shall 
keep you posted for further material developments in this matter if any. 

This is for your information and record. 

Thanking you, 
Yours faithfully, 
 
 
Rakesh Chaturvedi 
Liquidator 
Abhayam Trading Ltd – In Liquidation 


