July 25, 2025

Scrip Code - 543715 IEL

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBAI - 400 001 MUMBAI —400 051

Sub.: Outcome of Board Meeting held on July 25, 2025
Dear Sir/Madam,

We wish to inform you that, the Board of Directors of Indiabulls Enterprises Limited (‘the
Company’) at its meeting held today i.e. July 25, 2025 (which was commenced at 4:30 P.M.
and concluded at 5:30 P.M.), inter-alia, has:

(a) Approved the unaudited standalone and consolidated financial results of the Company, for
the quarter ended June 30, 2025, in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”), as amended. These results along with Limited
Review Reports dated July 25, 2025, issued by M/s Agarwal Prakash & Co., Chartered
Accountants, Statutory Auditors of the Company are enclosed. The said results will also
be published in the newspapers, in the format prescribed under Regulation 47 of the
Listing Regulations.

(b) Recommended to shareholders the appointment of Mr. Riyaz Javed Khan (DIN:
09643848) as Whole-time Director and Key Managerial Personnel, designated as
Executive Director of the Company, for a period of 5 years, with effect from July 25,
2025, liable to retire by rotation, in place of Mr. Vijay Kumar Agrawal (DIN: 08329352)
Whole-Time Director & Key Managerial Personnel designated as Executive Director,
who has resigned from the Board of the Company, with effect from July 25, 2025, due to
personal reasons. Copy of resignation letter dated July 25, 2025 is enclosed herewith as
Annexure-1.

(c) Recommended to shareholders the appointment of M/s. Sukesh & Co., Practicing
Company Secretaries (FRN: S2014HR239100 and ICSI Peer Review Certificate No.
3473/2023), Gurgaon, as Secretarial Auditor of the Company, for a period of 3 (three)
years for FY 2025-26 to FY 2027-28.

The Disclosure required under Regulation 30 of SEBI Listing Regulations read with SEBI
Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is attached
herewith as Annexure-2.

The aforesaid documents are also being uploaded on the website of the Company i.e.
www.indiabullsenterprises.com.

Indiabulls Enterprises Limited
Registered Office: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurugram — 122016, Haryana | Tel: 0124 668 5800
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: U71290HR2019PLC077579, Website: www.indiabullsenterprises.com, Email: dhanisecretarial@dhani.com


http://www.indiabullsenterprises.com/

We request you to take note of the above and arrange to bring this to the notice of all
concerned.

Thanking you,
Yours truly,

For Indiabulls Enterprises Limited
DEEPAK  Baemse

CHADDA Dy

Deepak Chadda

Company Secretary

Encl: as above
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Annexure - 1

RESIGNATION FROM DIRECTORSHIP

To,

The Board of Directors,
Indiabulls Enterprises Limited
5th Floor, Plot No. 108, IT Park,
Udyog Vihar Phase 1, Gurgaon,
Haryana-122016

Sub: Resignation from Directorship

Dear Sirs,

Due to some personal reasons, I shall not be able to continue as Whole- time Director of the
Company and accordingly tender my resignation from the office of directorship with

immediate effect i.e. July 25, 2025.

It was a pleasure to have been associated with the Company and my colleagues on the Board
during the tenure. I wish the Company success in all its endeavours.

Thanking you.

PAN: AC\WPA1837D
Address: 103, Tower 15, CHD Avenue 71, Sector- 71,
Fazilpur, Gurgaon- 122101, Haryana

Date: July 25, 2025



Annexure-2

Particulars Details
Name Mr. Riyaz Javed Khan Mr. Vijay M/s. Sukesh & Co., Practicing Company
(DIN: 09643848) Kumar Agrawal | Secretaries having Firm Registration No.
(DIN: S2014HR239100 and ICSI Peer Review
08329352) Certificate No. 3473/2023.

Reason for change viz.

appointment, re-
appeintment, resignation,
removal—death——or
otherwise

Appointment as  Whole-Time
Director & Key Managerial
Personnel designated as

Executive Director.

Resignation due
to some personal
reasons.

Appointment as Secretarial Auditor in
compliance of Regulation 24A of SEBI
Listing Regulations.

Date of appointment/re-

appeintment/cessation (as
appheable)y—&—term of

For a period of 5 years, with
effect from July 25, 2025, subject
to approval of shareholders of the

July 25, 2025

For a period of three consecutive (3)
years for FY 2025-26 to FY 2027-28,
subject to approval of shareholders of the

appointment/re- Company at ensuing 7% Annual Company at ensuing 7™ Annual General
appeintment; General Meeting. Meeting.
Brief Profile (in case of | Mr. Riyaz Javed Khan, aged | Not Applicable | M/s. Sukesh & Co., Practicing Company
Appointment) about 41 years, is a Mechanical Secretaries having Firm Registration
Engineer and Diploma in HVAC. No.: S2014HR239100 and ICSI Peer
He has been working with Review Certificate No. 3473/2023, is a
Indiabulls Group for about 14 group of young, vibrant & dynamic
years in diverse roles. With a Company Secretaries, driven by a
strong background of 20 years of passion for excellence and
experience in managing high- professionalism, with rich industry
value infrastructure and industrial experience in Corporate Laws, Foreign
assets, he has successfully led Exchange Laws and FEMA matters,
cross-functional teams in EXIM Policies, SEBI Regulations, Non-
delivering  turnkey  solutions Banking Finance (NBFC) matters,
encompassing project planning, Compliance Audit and Secretarial Audit.
plant & machinery operations, Over the years, M/s. Sukesh & Co., is
and  comprehensive  facility well-connected with reputed firms of
management services. Chartered Accountants and Legal
professionals, enabling it to provide
Mr. Khan does not hold any share multi-disciplinary, end-to-end solutions
in the Company. under one roof.
He is not debarred from holding M/s. Sukesh & Co., is committed to
the office of director by virtue of meeting the evolving expectations of the
any order passed by SEBI or any corporate sector, while upholding the
other such authority. standards of corporate governance and
professional integrity.
Disclosure of relationships | He is not related to any other Not Applicable | Not Applicable

between directors (in case
of appointment of a
director)

Director of the Company.

Indiabulls Enterprises Limited
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CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phone : 011-43516377 e E-mail : contact@apnco.org

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to the Board of Directors of Indiabulls Enterprises I_.imiteéi‘"!;

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(the Statement) of Indiabulls Enterprises Limited (‘the Holding Company') and its
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group')
for the quarter ended 30 June 2025, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

2. The Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013 ('the Act’), read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also  performed  procedures in  accordance with  SEBI  Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (as
amended), to the extent applicable.




Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

4. The Statement includes the results of the following entities:

List of subsidiaries:
Indiabulls Rural Finance Private Limited; Indiabulls Pharmacare Limited & Indiabulls
Condominiums Limited (formerly Airmid Aviation Services Limited)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that thesaccompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the tequitements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any matetial
misstatement. ‘

0. We did not review the interim financial results of a subsidiary included in the Statement
whose financial information reflects total revenue of #z/, total net loss after tax of T 0.52
crores and total comprehensive income of T (0.52) crores, as considered in the Statement.
These interim financial statements/financial information/financial results have been
reviewed by other auditor whose review report has been furnished to us by the management,
and our conclusion in so far as it relates to the amount and disclosures included in respect of
the subsidiary is based solely on the review report of such other auditor and the procedures
performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect
of this matter with respect to our reliance on the work done by and the reports of the other
auditor.

For Agarwal Prakash & Co.
Chartered Accountants

Aashish .K Verma
Partner

UDIN: 25527886BPOJQN5269

Place: Gurugram
Date: 25 July 2025




Indiabulls Enterprises Limited

S of Unaudited C ial Results for the quarter ended 30 June 2025
(Rs. in Crores)
3 months ended Preced::‘gd::(;nomhs C':::E:::l:ei} Previous year ended
Particulars 30 June 2025 31 March 2025 30 June 2024 31 March 2025
Unaudited Refer note-4 Unaudited Audited
Continuing Operations
Income
a) Revenue from operations 13.16 13.42 14.88 54.86
b) _Other income 232 211 0.67 381
Total Income 15.48 15.53 15.55 58.67
Expenses
a)  Cost of material and services 4.96 5.16 5.80 2237
b)  Employee benefits expense 4.18 4.49 204 10.65
¢)  Finance costs 2.89 170 0.81 4.07
d)  Depreciation and amortisation expensc 383 394 3.89 15.57
¢) _ Other expenses 5.44 119.38 5.98 143.82
‘Total expenses 21.30 134.67 18.52 196.48
Profit/ (Loss) before tax for the period/year (5.82) (119.14) (2.97) (137.81)
Tax expense
Q) Current tax (including earlier ycars) . . 0.55 -
b) Deferred tax (credit)/charge 0.02) 0.19 0.15 (0.32
Net Profit/ (Loss) after tax for the petiod/ year from continuing operations (5.80) (119.33) (3.37) (137.49)
Net Profit/ (Loss) after tax for the period/ year from discontinued operations 0.07 0.21 (0.02) 0.88
Net Profit/ (Loss) after tax from ing & di inued operati (5.73) (119.12) (3.39) (136.61)
Other comprehensive income
@ Items that will not be reclassified to profit or loss - 0.39) (300.36)
(i) Income tax relating to items that will not be reclassificd to profit or loss - 0.06 0.05
Other preh: income - (0.33) - (300.31)
Toral comprehensive income for the period /year (5.73) (119.45) (3.39) (436.92)
Earnings per equity share from continuing operations
(Face value of Rs. 2 per equity share)
-Basic (in Rs.) 0.29) (6.02) ©.17) 6.93)
-Diluted (in Rs.) 0.29) (6.02) 0.17) (6.93
Earnings per equity share from discontinued operations
(Face value of Rs. 2 per equity share)
-Basic (in Rs) 0.00 0.01 (0.00) 0.04
Diluted (in Rs.) 0.00 0.01 0.00) .04
‘Total Earnings per equity share from ing and di inued operati
(Face value of Rs. 2 per equity share) 0.29) (6.01) 0.17) 6.89)
-Basic fin Rs) 0.29) (6.01) ©.17 (6.89)
-Diluted (in Rs.)
Paid-up equity share capital (face value of Rs. 2 per equity sharc) 3967 39.67 30.67 39.67
Other equity (23085

~
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Notes to the consolidated financial results :

Indiabulls Enterprises Limited ("the Company” or "the Holding Company") and irs subsidiarics are together referred as “the Group” ia the following notes. The Holdling Company conducts
its operations along with irs subsidiaries. The consolidated financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013.

The consolidated financial results of the Group for the quarter ended 30 June 2025 have been reviewed by the Audit Committee and approved by the Bourd of Directors ("the Board") at its
meeting hetd on 25 July 2025 and have been subjected to limited review by the Sratutory Auditors.

1n line with the long tern business objectives to further accelerate the scaling up of the operations and to provide synergv of consolidated businss operations and management and ta
streamline the operations of the Company and Jor its identified subsidiarics to have a simplified and srreamlined holding structure with pooled resources, the Board of Dircctors of the
Company, subject to all applicable statutory and regulatory approvals, including zpproval from the stock exchanges, SEBI, sharchalders and creditors of the Holding Company and its|
subsidiary companies; and the jurisdictional bench of the National Company Law Tribunal (“NCLT”), had approved a composite Scheme of Arrangement inter-alia invalving Amalgamation
of tndiabulis Enterpriscs Limited and Dhani Scrvices Limited (“DSL”) along with certain subsidiary companies of DSL with and into Yaari Digital Integrated Services Limited
(“Amalgamated Company” / “Resulting Company”) (the “Scheme”). The Competition Commission of India has approved the proposed Scheme of Arrangement under Section 31(1) of the
Competition Act, 2002, On receipt of No Observation Letters from BSE Limited and National Stock Exchange of India Iimited on March 01, 2024 and March (4, 2024, respectively, the
First Motion Application was filed with the National Company Law Tribunal, Chandigarh Bench on April 10, 2024. In Compliance with NCLT Order dated January 29, 2025, mecting of
Equity Sharcholders of Dhani Services Limircd, Yaari Digital Integrated Services Limited and Indiabulls Enterpriscs Limited and meeting of Unsceured Creditors of Tndiabulls Enterprises
Limited were convened on March 29, 2025, wherein the shareholders and unsecured creditors have passed the resolutions with requisite majority approving the Scheme. Thereafter, NCLT]
appointed Chairperson filed its consolidated report on these meetings on April 01, 2025 to Hon'ble NCLT, Chandigarh Bench. Further, the Second Motion Petition was filed with the
Hon'ble NCLT, Chandigarh Bench on April 07, 2025 and was heard by Hon'ble NCLT on May 1, 2025 and July 3, 2025. Hon’ble NCLT has directed the relevanr regulatory authorities to
submit their respective pending reports and the Petiticner companies to provide theit respective responses on such reports prior to the next hearing on August 07, 2025.




wn

figures upto 31 December 2024.

4 Figores for the quarter ended 31 March 2025 represents the balancing figures between the audited figures for the full financial year ended 31 March 2025 and published reviewed year to date

“he Group's primary business segment is reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard 108 as notified under the
Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, the Group operates in three reportable business segments i.e. equipment
renting services, financing & related activities and Real Estate development and related activities and is primarily operating in India and hence, considered as single geographical segment.

(Rs. in Crorcs)

S results (Consolidated)
Smonihs endeq | Peeceding I months | Corresponding3 | p.yioug yearended
Particulars 30 June 2025 31 March 2025 30 June 2024 31 Macch 2025
Unaudited Refer note-4 Unaudited Audited
a {Segment revenue
Equipment renting services 10.68 1221 13.28 49.66
Financing and related activities 3.61 3.44 4.08 14.88
Real Estute development and related activities - - - 0.00
Total 14.29 15.65 17.36 64.54
Less: Inter segment revenue (113 (2.23) (2.48) (9.68)
Revenue from continuing operations 13.16 13.42 14.88 54.86
Revenue from discontinued operations - - 0.00 -
Total revenue from ing and di d operations 13.16 13.42 14.88 54.86
b [Segment results
Equipment renting services 0.04 (3.19) (1.92) (6.01)
Financing and related activities 0.38 (0.60) (0.50) (13.49)
Real Estate development and related activities (4.83) (115.36) - (115.36)
Segment profit/ (loss) before tax and interest (4.41) (121.15) (2.42) (134.86)
Less: lnterest 223 0.81 0.02 1.05
Less: Other unallocable expenditure net off unallocable income (0.82) (2.82) 0.53 1.90
Profit/ (Loss) before tax from inui perati (5.82) (319.19) 2.97) (137.81
Profit/ (Loss) before tax from discontinued operations 0.07 0.21 (0.02) 0.88
Profit/ (Loss) before tax from ing and discontinued_op (5.75) (118.93) (2.99) (136.93
¢ [Segment assets
Iiquipment 1enting services 89.78 89.60 102.58 89.60
Vinancing and related activities 112,58 74.32 5771 74.32
Real Estate development and related activities 130.14 79.86 - 79.86
Unallucated assets 31.69 3207 353.58 3207
Assets from continuing opcrations 364.19 275.85 513.87 275.85
Assets from discontinued operati - 0.19 0.22 0.19
Total assets from continuing and discontinued operations 364.19 276.04 514.09 276 04
d |Segment liabilities
Equipment renting services 5.85 4.59 7.67 4.59
Financing and related activities 23.48 2473 27.62 24.73
Real Estate development and related acdvities 230.15 163.36 - 163.36
Unallocated Liabilitics 302.30 27498 236.33 274.98
Liabilities from ¢ g op £61.78 467.66 271.62 467.66
Liabilities from discontinued operations 0.02 0.26 0.82 0.26
Total liabilitics from ing and di dop 561.80 467.92 272.4 467.92

o

)

discontinued operations.
Previous year/period figures have been regrouped/reclassified wherever considered necessary.

Duting the financial year 2022-23, the Holding company has discontinued its business operation of LED lighting. Consequently, LED lighting's operation have been recognised as
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

._-_..-;{.-_

Review Report to the Board of Directors of Indiabulls Enterprises Limited

=

We have reviewed the accompanying statement of standalone unaudited financial results
(the Statement’) of Indiabulls Enterprises Limited ('the Company') for the quarter ended 30
June 2025, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which 1s the responsibility of the Company's management and approved by

>

the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (the
Act), read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantally less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an Audit. Accordingly, we do not express an
audit opinion.




Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down 1n Ind AS 34, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement. 2

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975N

;o\
005975N -,a-%

N&w Delhi /£
=

UDIN: 25527 886BPO_] QM5125

Place: Gurugram
Date: 25 July 2025




Indiabulls Enterprises Limited

S of Unaudited Standal Fi ial Results for the quarter ended 30 June 2025
(Rs. in Crores)
3 months ended Preceding 3 monchs | Cortesponding 3 Previous year ended
ended moaths ended
Particulars 30 June 2025 31 March 2025 30 June 2024 31 March 2025
Unaudited Refer note-4 Unaudited Audited
Continuing Operations
Income
a)  Revenue from operations 10.68 12.21 13.28 49.66
b) Other income 1.14 151 0.22 8.25
Total income 11.82 13.72 13.50 57.91
Expenses
a)  Cost of revenue 4.9¢ 5.16 5.80 22.37
b)  Employee benefits expense 272 3.08 1.17 5.66
¢y Finance costs 3.10 2.66 2.65 10.55
d)  Depreciation and amortization expense 3.41 3.52 3.80 14.66
¢)  Other expenses 0.78 7.06 5.25 17.51
Total expenses 14.97 21.48 18.67 70.75
Profit/ (Lass) before tax for the period/year (3.15) (7.76) (5.17) (12.84
Tax cxpensc
2)  Current tax (including earlier years) - - - -
L) Deferred tax charge/ (credit) - - - -
Net Profit/ (Loss) after tax for the period/ year from continuing operations (3.15) (7.76) (5.17) (12.84)
Net Profit/ (Loss) after tax for the period/ year from discontinued operations 0.07 0.21 (0.01) 0.88
Net Profit/ (Loss) after tax_from & discontinued operations (3.08) (7.55) (5.18) (11.96)
Other comprehensive income
) Items chat will not be reclassified to profic or loss - 0.18) - (78.18)
(i) Income tax relating to items that will not be reclassified to profit or loss - - - -
Other comprehensive income - 0.18) - (78.18
Total preh income for the period/year (3.08) (7.73) (5.18) (90.14
Earnings per equity share from continuing operations
(Face value of Rs. 2 per equity share)
-Basic (in Rs.) ©.16) (039 (0.26) 0.65)
-Diluted (in Rs.) 0.16) 0.39) (0.26) (0.65)
Earnings per equity share from discontinued operations
(Face value of Rs. 2 per equity share)
“Basic (in Rs.) 0.00 0.01 (0.00) 0.04
-Diluted (in Rs.) 0.00 0.01 0.00) 0.04
Total Earnings per equity share from continuing and discontinued operations
(Face value of Rs. 2 per equity sharc) 0.16) (0.38) (0.26) (0.61)
_Basic (in Rs) 0.16) 0.38) (0.26) (0.61)
-Diluted (in Rs.)
Paid-up cquity share capital (face value of Rs. 2 per equity share) 39.67 39.67 39.67 39.67
Other equity 445.90

w
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Notes to standalonc financial results
‘The standalone financial results of Inciabulls Enterprises Limited ("the Company”) for the quarter ended 30 June 2025 have been reviewed by the Audit Commitiee and appraved by the
Board of Dircctors ("the Board"} at its meeting held on 25 July 2025 and have been subjected to limited review by the Statutory Auditors.

The standalone financia) resnlts are prepated in accordance with the recognition and measurement principles of Indian Accounting Standards as notificd under the Companies (Indian
Accounting Standards) Rules, 2015 ( as amended) as specified in Section 133 of the Companies Act, 2013.

In line with the long term business objectives to further accelerate the scaling up of the operations and to provide synergy of consolidated business operations and management and to
streamline the operations of the Company and /or its identified subsidiaries to have a simplified and streamlined holding structure with pooled resources, the Board of Directors of the
Company, subject to all applicable statutory and regulatory approvals, including approval from the stock exchanges, SEBI, sharcholders and creditors of the Holding Company and its
subsidiary companies; and the jurisdictional bench of the National Company Law Tribunal (“NCLT”), had approved a comp Scheme of Ar inter-alia involving Amalgamaticn
of indiabulls Enterprises Limited and Dhani Services Limited (“DSL”) along with certain subsidiary companies of DSL with and into Yaari Digital Integrated Services Limited
(“Amalgamated Company” / “Resulting Company™) (the “Scheme”). The Competiton Commission of India has approved the proposed Scheme of Arrangement under Section 31(1) of the
Competition Act, 2002. On receipt of No Observation Letters from BSE Limited and National Stock Exchange of India Limited on March 01, 2024 and March 04, 2024, respectively, the
“irse Motion Application was filed with the National Company Law Tribunal, Chandigarh Bench on April 10, 2024. In Compliance with NCLT Order dated January 29, 2025, meeting of]
uity Sharcholders of Dhani Services Limited, Yaari Digital Integrated Services Limited and Indiabulls Enterprises Limited and mecting of Unsecured Creditors of Indiabulls Enterprises
Limited were convened on March 29, 2025, wherein the shareholders and unsecured creditors have passed the resolutions with requisite majority approving the Scheme. Thereafeer, NCLT
appointed Chairperson filed its consolidated report on these meetings on April 01, 2025 o Hon’ble NCLT, Chandigarh Bench. Further, the Second Motion Petition was filed with the
Hon’ble NCLT, Chandigarh Bench on April 07, 2025 and was heard by Hon'ble NCLT on May 1, 2025 and July 3, 2025, Hon’ble NCLT has directed the relevant regulatory authorities to
submit their respective pending reports and the Petitioner companies to provitle their respective responses on such reports prior to the next hearing on August 07, 2025.

Figures for the quarter ended 31 March 2025 represents the halancing figures between the audited figures for the full financial year ended 31 March 2025 and published reviewed year 10 date
figures upto 31 December 2024.

“The Campany's primary business segment is reflected based on principal business activities carried un by the company. As per Indian Accounting Standard 108 as notified under the

Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, the Company aperates in one repartable business segment i.e.equipment

tenting services and is primarily operating in India and hence, considered as single geographical segment

During the financial year 2022-23, the company has discontinued its business aperation of LED lighting, Consequently, LED lighting's operation have Leen recognised as discontinued
operations.

Previvus year/period figures have been regrouped/reclassified wherever consicered necessary.
¥ tal ¥

oard of Directors

Registered Office: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase-1 Gurugram, Haryana 122016
Corporate Identity Number: L71290HR2019PLC077579

Place: Gurugram

Date: 25 July 2025 Whole-time Director
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