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July 25, 2025 
 
Scrip Code - 543715   
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
MUMBAI – 400 001  

IEL   
National Stock Exchange of India Limited  
‘Exchange Plaza’, 
Bandra-Kurla Complex, Bandra (East) 
MUMBAI – 400 051  

 
Sub.: Outcome of Board Meeting held on July 25, 2025 
 
Dear Sir/Madam, 
 
We wish to inform you that, the Board of Directors of Indiabulls Enterprises Limited (‘the 
Company’) at its meeting held today i.e. July 25, 2025 (which was commenced at 4:30 P.M. 
and concluded at 5:30 P.M.), inter-alia, has: 
 

(a) Approved the unaudited standalone and consolidated financial results of the Company, for 
the quarter ended June 30, 2025, in terms of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI Listing Regulations”), as amended. These results along with Limited 
Review Reports dated July 25, 2025, issued by M/s Agarwal Prakash & Co., Chartered 
Accountants, Statutory Auditors of the Company are enclosed.   The said results will also 
be published in the newspapers, in the format prescribed under Regulation 47 of the 
Listing Regulations. 
 

(b) Recommended to shareholders the appointment of Mr. Riyaz Javed Khan (DIN: 
09643848) as Whole-time Director and Key Managerial Personnel, designated as 
Executive Director of the Company, for a period of 5 years, with effect from July 25, 
2025, liable to retire by rotation, in place of Mr. Vijay Kumar Agrawal (DIN: 08329352) 
Whole-Time Director & Key Managerial Personnel designated as Executive Director, 
who has resigned from the Board of the Company, with effect from July 25, 2025, due to 
personal reasons. Copy of resignation letter dated July 25, 2025 is enclosed herewith as 
Annexure-1. 
 
 

(c) Recommended to shareholders the appointment of M/s. Sukesh & Co., Practicing 
Company Secretaries (FRN: S2014HR239100 and ICSI Peer Review Certificate No. 
3473/2023), Gurgaon, as Secretarial Auditor of the Company, for a period of 3 (three) 
years for FY 2025-26 to FY 2027-28. 

 
The Disclosure required under Regulation 30 of SEBI Listing Regulations read with SEBI 
Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is attached 
herewith as Annexure-2. 

 
The aforesaid documents are also being uploaded on the website of the Company i.e. 
www.indiabullsenterprises.com.  

http://www.indiabullsenterprises.com/
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We request you to take note of the above and arrange to bring this to the notice of all 
concerned. 
 
Thanking you, 
Yours truly, 
 
For Indiabulls Enterprises Limited 
 
 
 
Deepak Chadda 
Company Secretary 
 
Encl: as above 
 
  



Annexure - 1
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Annexure-2 
 

Particulars Details 
Name  Mr. Riyaz Javed Khan  

(DIN: 09643848) 
Mr. Vijay 
Kumar Agrawal 
(DIN: 
08329352) 

M/s. Sukesh & Co., Practicing Company 
Secretaries having Firm Registration No. 
S2014HR239100 and ICSI Peer Review 
Certificate No. 3473/2023. 

Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or 
otherwise 

Appointment as Whole-Time 
Director & Key Managerial 
Personnel designated as 
Executive Director. 

Resignation due 
to some personal 
reasons. 

Appointment as Secretarial Auditor in 
compliance of Regulation 24A of SEBI 
Listing Regulations. 

Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-
appointment; 

For a period of 5 years, with 
effect from July 25, 2025, subject 
to approval of shareholders of the 
Company at ensuing 7th Annual 
General Meeting. 

July 25, 2025 For a period of three consecutive (3) 
years for FY 2025-26 to FY 2027-28, 
subject to approval of shareholders of the 
Company at ensuing 7th Annual General 
Meeting. 

Brief Profile (in case of 
Appointment) 

Mr. Riyaz Javed Khan, aged 
about 41 years, is a Mechanical 
Engineer and Diploma in HVAC. 
He has been working with 
Indiabulls Group for about 14 
years in diverse roles. With a 
strong background of 20 years of 
experience in managing high-
value infrastructure and industrial 
assets, he has successfully led 
cross-functional teams in 
delivering turnkey solutions 
encompassing project planning, 
plant & machinery operations, 
and comprehensive facility 
management services.  
 
Mr. Khan does not hold any share 
in the Company.  
 
He is not debarred from holding 
the office of director by virtue of 
any order passed by SEBI or any 
other such authority. 

Not Applicable M/s. Sukesh & Co., Practicing Company 
Secretaries having Firm Registration 
No.: S2014HR239100 and ICSI Peer 
Review Certificate No. 3473/2023, is a 
group of young, vibrant & dynamic 
Company Secretaries, driven by a 
passion for excellence and 
professionalism, with rich industry 
experience in Corporate Laws, Foreign 
Exchange Laws and FEMA matters, 
EXIM Policies, SEBI Regulations, Non-
Banking Finance (NBFC) matters, 
Compliance Audit and Secretarial Audit.  
Over the years, M/s. Sukesh & Co., is 
well-connected with reputed firms of 
Chartered Accountants and Legal 
professionals, enabling it to provide 
multi-disciplinary, end-to-end solutions 
under one roof.  
 
M/s. Sukesh & Co., is committed to 
meeting the evolving expectations of the 
corporate sector, while upholding the 
standards of corporate governance and 
professional integrity. 

Disclosure of relationships 
between directors (in case 
of appointment of a 
director) 

He is not related to any other 
Director of the Company. 

Not Applicable Not Applicable 
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