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BSR&Co. LLP

Chartered Accountants
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Board of Directors of ICRA Limited

L

We have reviewed the accompanying Statement of unaudited standalone financial results of ICRA
Limited ("the Company") for the quarter ended 30 September 2021 and year to date results for the
period from 01 April 2021 to 30 September 2021 ("the Statement").

This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations"). Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTIIS ENDED SEPTEMBER 30, 2021
(Kupecs in fakh, cxcept share data, per share data and where othernise stated)
S No. [Particutars Quarter eniled Quarter ended Quarter ended | Sis months ended | Six monthy cnded Year ended
300972021 306021 300972020 3092021 30/0972020 Jtw3nozt
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Inceme
[[Revents fiom opsrations 475751 9,363 85 5.58595 18.126.72
HfOther income 37346 1.855.83 363227
11| Total income (1+11) 5.630.97 1044478 21,758.99
Expenses
IV[Employes benefit epenses 3137958 290476 232692 628434
V[Finanze costs Inel 3 4395 7820
VI[Deprectation aud amortisation expenss 1965 1708 13360 3670
VIl[Oher expenses 64559 G19.16 4 126805
V1I[Total expenses (IV 1 VIL) 4.186.76 3,680.8 3.679.95 7.867.29 752601
IX[Profit hefore tax (HI-VII 144421 3.078.08 1,554.33 45219 291877
[ Tax cxpense:
[Cuurent tax 2263 50937 40665 73200 T 6 1.790.41
Deferred tax 2 3201 1858 (979 5076 SL
X[Total tax expense 24488 477.36 42523 2221 79140 187175
XUfProfit after tax (IX-X) 1.199.36 2,600.72 1,129.10 3,00.08 2,127.37 529454
Other comprelicnsive income

Al Tems that will pot be reclassifiad to profitor (393 4382 {4.35) 3989 EANU M0
(1) Litcome tax relating to items that will not be 09y (1103 115 (10.04)) (1334 (8.560)]
teclassified to profit or (foss)

B Mems that will be reclassified to pofit or (losy) - - . * - .
(i) Income Lax relating to ftems that will be - - - - . -
reclassificd to profit or (loss)

X11|Other comprehensh ¢ income, net of income tay (291) nM (343 29.85 39.67 2546
(A+B)
X1 Total comprehensive intome for the period 1,196.42 2,63).51 1,125.67 342993 2,167.04 5.320.00
(X1+X11)
XIV[Pald up equity share capital 963.12 $65.12 965.12 965.12 963,12 20542
Face value : Rs. 10 por share)
XV|[Other equity 0,492 89
XVI|Earnings per equity share (Ry.)
(Face valise of Rs. 10 per shase)
idasic 1246 2704 1&Z] 39.50 2n 5504
Diluted 1246 2704 1174 3950 21 5504
“S\"c accompanving noles Lo the standalone unaudied financial results
Notes:
1__Standalone Statement of Assets and Liabifities is given below:
[Particulars Ar at 31/0372021
Ji Audited
.|ASSETS
1{Non-current assets
(@) Propeny. plant 2nd oquipnent 226702 246137
(b)]lntangible assas ' 23251 26.24
atangible assets wnder development 14347 23251
28.835.21 1846764
) Loans 6H sy
[(1i1) Cther financial assets 5 39 192312
i ferred tax assts net) 32705
(D[Non-cirment tax asset inet) 143237 87165
(2fOther ron-camrent avsets 171 589
Total non-current assets 39.69757 3433161
2{Current asscts
(afFinancial assets
) Ty 311500 1.900.09
i Trade receivables .
(iii) Cash and cash equivaleats
(1) Bank balances other than (i) above
t+) Loans
(vi) Cther (inaucial assets
(D)[Other current assts 584.54
Total current anets 37.319.66
[ Total assets 75,662.77 71,652.27
BIEQUITY AND LIABILITIES
1|Equiny
(@liquity share capital 965.12 965.12
(h{Oter equity 6187673 60492 89
Total equity 62,541.85 6145501
bilitics
rent liabilitics
neral labilities
s liabilities 13690
ions 15751
Total non-current liahilitiey 150441
3|Current liabilities
@ Finzncial liaty
i1 Lease liabilities 6006 2547
(i) Traude payables
1A Total outstanding dues of mricro and small caterprises
(14 Total outstanding des of creditors other than micro and amall eaterprises
i) Other linancial labilities
(fProvisions 204959
(eMfCument tay lisbilitics (act] 6 ot
(énOther cnrent lakilities 8.069.85 3.3566.01
Total current liabilities 11,359.15 8,689.83
Tatal lisbilitics 1252092 1019426
Total cqulty and liabilitics 75,6627 7165227
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(Rupees In lakh, exeept share duta, peraliare data and wheee othernise stated)

2 Standalonc Cash Flow Statement:
Particulars Six monthy caded]  Six moanths ended|
300972021
A Cash flow from operating activitics
Profit before ax 452229 291877
Adjustments forz-
Depreviation and mmortisation expense 253160
[lad debts/ advances written of ! (net of provisions) 3028
Loss/ (profith on sale! Write ofFof propeny. plant sad equipnient {net) (0.02)]
8§75
[Short tzmm Jease rentals 776
Long tern individual payout funded traugh Toust 256.42
incoms on fixed deposits (961.35)) (1483.94)|
incoms ot investments (61 {27774
2 finencial assets canried at PVIPL (net) (577.34) (6240)
Dividend from subsidian company (1.293,09)] -
Advarces reccived from customers wiitten back (93.78) (11837
itad debts recoversd (5.92)] <
Operating cash flaw biefore changes fn operating assely and liabilitics 197139 161088
Adjustments for changes in operating asscts and liabilitics
(lixicasey dectenss in Unde receivables (896.39) (1041.37)|
| Irerease) decrense in loans 554 1425
(Ircrease) decrease in other financial assets (850.77) (229.40)
[ [ncreaseV decrease in other assets 17440 32145
Increase! (decrease) in trade payables 9591 (505.97)
Increase (deerease) in other financial liabilities (3164 4747
Inerease! (decrease abili 2,602.62 304250
lncreases (decicase) in provisiuns 20011 (69.41)|
Cash gencrated from operationy befare tax 3,258.67 319040
Taxes paid, net of refund 1.288.80) (1.077.79)]
[Net cash generaled from aperating activitics (A) 1.969.87 211261
B. Cash flow from investing activities
Pnrchase of propeny, plant dd equipment. infangible assets and intangible assets nnder development meluding capitol advances (126.40)] (105.81))
Sale proceads (rom propeity, plant and equipment and intanzible assets AN 116
nvestnent in mmtual funds (12,300.00) {4.000.00)]
Sale proceads from redeniption disposal of mutual funds 1.509.78 -
Investnent (made Y redemption in srporate deposits (e (0.215.00) 5
Intercst received on investments 16.13 20.82
(Inercasey decrease in fined deposits (having maturily of more than three aonths), (net) 1412524 L1923
lnterest received an fixed deposiis 1,140.43 200893
Dividend received from subsidiary company 132007 040
Net cash generated/ (used) in inverting activities (B) 47334 (915.27)]
C. Cash flow from financing activities
Payment of lease liabilitics (126.86)) (92.71)
[nterest paid on lease abilities (78.20) (87.52)
Short tenm lease rentals (7.76)| T (1.76)]
Dividend paid 5 (2.605.83)] #
(IecreaseV inerease in unelimed dividend 2 (0.50) (200
Net cash used in financing uctivities (C) 2 (2819345) (190.00)]
Net inerease! (decrease) in cash and cash equivalents (A+B+C) 10734
Add: Cash and cash eqaivalents at the beginning of perind 148.07
Cash and cash equivalents at the end of the period 1,155.41

3 The Company’s business activity falls within a single reportable business segment viz. *Rating, research and other services™ The operating segitica! hat been detined based on regular
¢ Decision Maher o assess the perfonmance of the Company and to make decision abeut allocation of resnurces
imited, 0 Wholly-ovmed subsidien

review by the Company’s Chief Ope
4 Other income for e quatter cided Jine 30, 2021 aod sis mostls eoded September 30, 2021 includes weognition of dividand from ICRA Anaiyt
of the Compary:
During the quaiter ended September 30, 2021, the Company wits dealing with following maiters which aose in previous periods
() The Secunties and Exchange Board ot Tndia (SE enhanced the penalty amotnt from Ks. 25 lakis to its. | erore in respect of an adjudication procecding initiated by it in relation to
the credit ratings assigned to one of the Company s customer aud the cnstonner’s subsidiaries. The Coimpan: deposited the enanced penalty amont under protest aud filed an appeal
wilh the Secunties Appellate Tribunal contesting the said onder. The said appeal is under review. On this matter, the Company also co-operated with other govemment
relation to queries receivad fiom them
(b) The Board of Directors ("Hoard™) had previ appoiated external expedts Lo examine and report on anonvmons represeniations making cerfain alleg
ofictals which wete forwarded to the Company by SEBI (“Representations™). The ey findings anising from the said examination alonz with the remedial measies wene submitter to
SEDI ia July 2020, The Company has implemented the remedial measires, including teanination of services of alonssaid officials
Dasis the faregoing and the lezal counsel opinion wbtained, the Company docs not fareses any significant adverse implications on the Corpany.
6 Duriag the quarter, the Company received an anonymats complaint making cettain aflezations around coaflict of interest azainst two senior officials af the Company. The Company has
conumenced an exasiination of the allegations, which is in prozress. The Board has not identified any matier Gl date whick mav require an adjustizent to these fnancial results. The
aforestid officials are no longer in the emplaymeat of the Company

w

ons azaunst twa fonmer

ko the pandemtic relating lo COVID-19 in the preparation of these standalone financiel results inchuding the
the assumptions relzting ta the possible future wncenainties in the glabal econoic conditions
inarcial resulls, usad internal 2nd extermal sowces of information and expects that the cany
Company’s standalone financial results may differ from that estimated as ot the date of approval of these
to futuce cconomic conditions.

s classification in order to comply with the requirements of the amended

7 The Company hat corsidered the possible effects that o

w=bility of canying amownts of financial and non-f
cause of this paudenic, e Conpany has, at the da
amnouat of these essets will be racovered The impact of COVID-19 on th
standalone financial results and the Conpuny will continge to ¢l

tor any material cha

ceessany, lo conform Lo

ent peri

§  Previons priod fizures have been re-grouped/ reclasaficd,
Sehedule [ o the Companies Act 2013 eflective Apial 1, 2021

9 The above Statement of standalone unaudited firancial resulls are reviewed by the Andit Connmits
Thy ttory Anditors of the Company have ol fenited veview of the standalone (nagcial results for the qu
the Statutony Auditor ia bemg filad with the BSE ond Mational Stock Exciange. For mere ils on stardatone
waticra e and financial resirits vrder Corparates section of www bicindia com and wass nseindia can

ud approved by the Board of Directos athits meetings heid on Octaber 23, 2021
Shhtember M 2021, The reviaw report ol
c l‘ relgtiphs sectign of our websitg

s and six months enel
ncial results, visit [

Tishnan

Plage. Muthay ctor & Goowp CEO

Dated October 23, 2021

! )
'

{ Gurugram )
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Board of Directors of ICRA Limited

1

We have reviewed the accompanying Statement of unaudited consolidated financial results of ICRA
Limited ("the Parent" or "the Company") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") for the quarter ended 30 September 2021 and year to date results for the
period from 1 April 2021 to 30 September 2021 ("the Statement"), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.




BSR &Co. LLP

6. Attention is invited to note 5 of the Statement, wherein it is mentioned that the Company is in
the process of examining an anonymous complaint received in the current quarter against two
of its senior officials who have since left the Company.-

the Statement is not modified in respect of this matter.

1des the interim financial information/ results of 4 subsidiaries which have
whose interim financial information reflect total assets (before consolidation
5. 1,887.70 lakhs as at 30 September 2021 and total revenue (before
tments) of Rs. 199.37 lakhs and Rs. 395.84 lakhs, total net profit after tax
on adjustments) of Rs. 79.80 lakhs and Rs. 162.53 lakhs and total
yme of Rs. 79.49 and Rs. 164.19 for the quarter ended 30 September 2021
rom 1 April 2021 to 30 September 2021, respectively, and net cash inflows
n adjustments) of Rs. 258.59 lakhs for the period from 1 April 2021 to 30
considered in the Statement. According to the information and explanations
nanagement, these interim financial results are not material to the Group.
the Statement is not modified in respect of this matter.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248 W/W-100022

Sadashiv Shetty
Partner
Membership No.: 048648
21 UDIN: 21048648AAAACKS5526

Ak
B O O

Our conclusion on

The Statement incl
not been reviewed,
adjustments) of R
consolidation adju
(before consolidat
comprehensive inc
and for the period
(before consolidati
September 2021, ac
given to us by the 1
Our conclusion on

Place: Mumbai
Date: 25 October 20




rporate lientity

9“ ICRA Reghtered s

IDEIC0, 2071
(Rupees in Takh, i, v shiare data sl mhere wtherwine staind)
S Na [Faticutars Quarterended | Quarterended | Quarter ended | SIx months ended | SIxmonths ended | Vear ended
300092021 0062021 o9 200972021 30092020 Junsanzy
Unaudited Unaudited Unaudited Unaudited Unaudited Auditerd
Income
1 Revan: from opratioas PATEH 1416187 30,106.03
1i[Other income LosLB0 216967 4.284.66
11| Total Incoune (1-11) w2517 638 343
Expemes
11 [Employes benstit expenses 1T 66 150424 RACTY
v[Fomcs coss HEY 10364 20872
V1D prciation, mortisation sad inpaimant expane 20991 4ol %136
ATHOUr expranses 3 191 Lol 238401 1432275
VI Total experses (1Y 1o V1T) [EEIAY ST 568730 1143980 1315073
IX{eofit betire e (N1VTI) 3091 FXIFEE 3,562 [INT] FESIRT] 1120051
[Tax expense:
[Crarent tax. WA el Ligynt 28705¢
Dforrad tax (28.80)] 12447 149.14 5162
A[Total tas expense ¥30.52 694 58 1319.08 193117
NI{Profit after tak (IN-X) 245375 5730 IXTIS 357269 526531
(Other comprehensive Income '
Afi fms hat will not b rectassified fo proitor (fos) (10759 (4266 noa
i) oo tax refeting o teoms that will ot b wm 1074 )
By tomas that wid be reclassified 1o pofit or (loss) (1) 197 (144) 166 (@8] (1001)
i) Incumse tax relsding to itans e will be roclassified . B 9 5 p -
2 gecdit of (oan)
XI1{Other comprehiensive Income, net of income tax (A+1)] (15.33) (9.49)] (30.26)] 2333 1712
N1 Tetal comprehensive fncome for the perfod (XT#XT0) 21821 RSO 189069 35901 827006
XIV| et Profit attributsble tn:
(3) Ovaers of the company 240862 19536 18256 45009 16603
10) Non<ontolling intsrest s 139 2 97 10231
XV[Other comprehensive income atirdbutabe ta:
) Ownars of the camprny (147 (9.49) (30.26) 01 171
<cuntlfng interest - 5 - B 5 A
XV Total comprebiensive Income attributa ble to:
() Oz of h compans 23039 2378 121557 7022 154992 x14775
hy Nen-conulling interest EEEN 27 @91 610 10231
XV Eahd up equity share capital %812 %0812 94512 L2 96512
(Face value : Ra. 14 per shirs)
AVHI{Other equity 1480789
NIN[Earings per equity share (i)
(ace valie of Rs. 10 per
ltaric 2501 4% .48 991 3666 5185
Dilutsd 01 1w 1913 991 3666 3
e Y] Tidaie Theacil relis
Notex:
1 Consolidated Statement of Asscts and Liabilitics is eiven belaw:
SN, [Farticulars At 30mA02 | A3t 3imyrzoze .
- Cosullicd “Audited
1[Non-current acicts
(o) roparty. plant and equipmane
(b Croontaill
(O Capital ok i progress
talatangible austs
(o) ntangile asscts enler developumant
blFinscial axicts
691
1it) Orter fanancial assts
(e Dhferred tax zssats (ns)
(1 Numncuremt tay avset (et
(O Other pon-curent assets
| Total non-current assets 4537023
1
(afr
L1500 1.900 05
:rvensbles 418581 475083
(i) Casl and cash exuivakents
114) Baok balances other tha (i) sbove
111 Losns
(v Ot firaiciat assets
()] Neher Tt arsen .
Total current assets 49,2040 80 49.499.40
Total assets I 0131
BEQUITY AND LIAWILITIES
1| Equity
(ol Equiry thiare capital
W Orber ey
Equity aitributable o equity holders of parent
Tatal equity
Llabllities
curvent liatalities
12
it lisbilitics
tPronisions
Total won-curvent labilities
(adFunanciad habilitics
(1) Lease hatil 74 nm
i) Teade parables
{0) Total eatstzsding dues of misr nd suiall nlarpises 22
thor tans st aned small e nust
: K4U63
(PR ioas 273410
(e Cunecnt tax Labilities (1) 2n
() Othxr coanent liabilitics X L]
Total current liabilitics J1611L00
Total listilities 1612507 [ERTET)
Todal equity and Labilities 9457101 89.601.31
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(Rupers in 1kl exceps share dats. per share dais xad where wiliswise stated)

T Sczment mise rovenue, reaults and eapltal eniployel:

Particulary Quartercdnl | Quarteremiel | Quarter ended | Sivmanths endal | Sis monthe endel | Vear endal
Jomwanit 0062011 Saayanze pLAL DY) J092010 Jina
Cnaudited Craudited i Uraudital Cnauditcd Audited
10| Segment revenuc:
1) Raling. research asd othor services -)u. 18 %z 975969 836913 18778 47
(1) Conseliing sarvices 847 650 34974 138478
() Outsosreal s information sseviees 2847 $.73482 149953 9608 11
Total sezment resenue BGLES 721931 1629071 [EETLE] I0DKIG
Loss Interseprient i enue 11837, (19.33)] (2648 (36.53)) 1223y
Total revenue 7,956.8% 7.199.98 16,154.23 14.161.87 I0.106.08
ezment resulfs
1ot il oifher o from each sogmictit)
. rescuch 2 other serviess 63561 194 73795 L7e6 121277 349019
(1) Comsthing sersices 15.30) 16552) “a7) 7712 {11912) (176.31)|
(€ Outsin e wad information scrviees Ldos 4 [RIEET] 57147 272189 17169 337606
Total sezment results 226016 1595 137493 X051 708984
Less: Finasee costs (4045 (M%) (10V61) (20
Add. Unatioeabls incomc it of enaliocabls expentes 1.663.56 X 213848 218884 4216.39
Crofit before 1ax ENIE] 331417 256138 642338 139171 1120051
(] Sezment arcts
(a) Rati svch 2ad other senvices 691708 691708 546597
() Conslting rasjces 102431 131161
() Outioureed s information savices 401738 533256
1) Uraiosabls 3261149 . 7148615
Total segment assets #9720 ¥9.972.90 960111
Segment liabllties
excarch and oiher svvic 1390111 1424469 11991 11
i 3] w164 (68 27 90164
() Outsoneal s infostaticn savices L0784 L0894 107V 80 Lio7al 107380
() Uratincabis 35500 267548 20770
Total segment liabilities is211%0 1855000 1622847

) Conolidated Coch How Siatement:
Particulans x months ended
3
naudited|
A. Cash Dow from operating activitics
642348

Frofit befors x

tioxt el impainnant expaise
ritten afl (net of peovisions )

write ol of peoparty, plant and exuipment (s¢t) 108
letcreston howse abiltics 799
Shoct term haase renal 464
Unirealised forelgn exchangs bors: (gain) (net) (5.21)
Intarest ineome an fixed deposity (132483
intcrestincomie ol investmaity 61
Gm o finzneiad asscts carmiod 8¢ FVTPL (1) (577.34)

ances received from cusiooieTs writin back (98.7%)) (1837)

m.l debis recovirad (5.92) 5 :
Operating earh Now hefore changes in operuting asscts and labilities 4K19.98 Jasnus
iljustments for changes n nm,m-- asvets and Wabilities
52865 @775
14y nn
902 23) (69.46)
W8S 39841

(lncreasy deers
e (deereass) in rade prables

0892

provisives

Cash generated from perations before 1as TENT)

Taves paid. ne of refind (1.968.40) (175703
265190 308939

Nt cash generated from operuting activitics (\)

1. Cash flow from fnvesting activities:

Pucchiase of property, plavt 2nd eyipment, intangibls assets amd intangible (2296
Feocecds from propsrtz. plant and equipmant sad inangible assets 116
lavestnant in mutial fuads 14.000.60)
S8 pevceats fiven redamption disposal of m “
Investments (made in redaption i eceporat 5
082

laterest recsived on mestmants
lcreass) dovreass in fised deposits (having matuity of muee than thyew ewnthy), et
tntarest recsived on fixed deposits

esting astivities (1) GASLEG)] 100035

Net cash generated (used) In b

cliritics

C Cash flow from financh
lesment of fease habs
(mterest paid o fease fishi
Pasment of shot term: leases
Dividend prid

(193.72)

(o.801| o)

[ Dovrone) inrease in wclmad dis
Net cah generated used in financing activities (C) 2906.27) ase1y)
Net Inerease? (decreasc) in eash and eah equivatents (A 1140} e u, K0TS
Wt Casiy and cash cqmaalests 1 e begunning of perid 102082
sa133

Cashh sl cash equivalents at the end of the period
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et 30, 2021, the Comnpairy twas dealing with Fllowing matters which srone in previeass periols:

4 Duing the prarter endad
(01 The Sxurities and Exchngs Boaad of b (SEIH) aunced th pewsity amou o K. 35 labha to R 1§ erove 11 respest of an adjudication procosding initiatad by it in relatina la
i erali raieuzs assigred W one of B Compars’s cntomer aad the customer's subsdiaries. The Compeny depsited the suhsnzed penally smount under proteet and fited an appsal
with the Scaurikies Appeliate Triburw! eontesting Grc said endar. The said appwal is tnder revien. On this matter, e Company also cn-operatad vith other govemuient agansics i
relation 1o quericr revesved frovt them.

(1) The Board of Direutors (“Thasnt™) had previvasty appointed estemal experts tn o vy mous representations meking certain allcgatices agaimst 1w foemer
wifisials which were forwaniad o the Compsny by SERI ("Reresentations”). The key findings ansing from the 5aid examination ahog with the remadial miasuss were submitled 1o
SEDin July 2030, T Corngasy has inplemantal the remediat measwres, including lemisation of saviees of aloresid ofticials.

Tasis the fesp o amd 812 bepal counsel opmion oblama), e Company docs net foresee any significant advase implications on the Company

5 During the quartes the Comnpuny rzceived an sncwis complaiat making certau allegations arsund confliet of intoreat against hwo seuior ofticials of the Company. The Conpans has
commenced an cannsation of tie allegations, whish is in progress. The Board has not identified any maticr Gl date which may require an adjuston W these financial results. The
whorezaid nflicials 21¢ po Janzzr in e eiphosmaens of the Company.

6 The Compury has carsidaal the porible eflects that mav resli fiom the pandemic relating 2 COVID-19 in the mepasation of these consolidated fnancial results including te
rexoversbility of carving amouats ef financisl snd non-linancial assete. In developing the asunplions relating ko the porsitle finire wncrtaictics in the global economic cerditions
because of s psdemic, oz Coppuy hos, ot e datc of approvat o these consediated Girncial results, used intornad and externzl sonrees of information and exposts that th canying
amounl of these axts witl b recevered. Th zmpact of COVID-19 o the Compeny’s consoiidated financial results mas diflir frorm that es date of approvel of these
conselidstad financial results and the Company will comiinse to clsely mocitor any maierial changes to furure seonontic sonditions

T Previous parind figiecs hate bom re-groped re-classificd, wherevar necsssany. o confim to cuirent peried’s clasifeaticn in osder 1o comply with lhe reszurmenty of the amandad
Sehadube [l 10 15 Ce 013 effaviive Apeil 1. 20

& The abore Stater s held on October 25, 2021,

28, The review repert
vt of car

i
et and s months endad Septenber 10,
ted Gsenciat pesult, visit Ivesives rebtioa

tutory Aunditey s of e Coanpany have caned vl bimited 1oy
of e Statiey Auditer 15 baing fif=d with e BSE and National
firanesa) rewnlls unda Corporatas 523
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