DOLPHIN OFFSHOLRE ENTERDLISES (INDIA) LIMITED

Unit No. 301, Zillion, Junction of LBS Marg, CST Road, Kurla (W), Mumbai- 400070
Email: info@dolphinoffshore.com
Contact No. 6357073229 ‘@

October 25,2024

To,

Corporate Relations Department

BSE Limited

2nd Floor, P.J. Towers,

Dalal Street,

Mumbai - 400 001
SCRIP CODE: 522261

To,

Corporate Relations Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G-Block,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051.

SYMBOL: DOLPHIN

Sub: 1. Outcome of the Board meeting held today i.e. Friday, October 25, 2024

2. Un-audited Financial Results of the Company for the quarter and half year ended on

September 30, 2024.

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation).

Dear Sir/ Madam,

With reference to subject matters, we hereby inform you that the Board of Directors of the Company at

its meeting held today i.e. Friday, October 25, 2024 has approved the following business;

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
Half year ended on September 30, 2024 along with the Statement of Assets and Liabilities and
Cash Flow Statement for the half year ended on September 30, 2024 and to take the note of

Limited Review Report issued by the Statutory Auditor’s thereon.

We are enclosing herewith the Un-audited Standalone and Consolidated Financial Results of the
Company for the quarter and half year ended on September 30, 2024 along with the Statement of
Assets and Liabilities and Cash Flow Statement for the half year ended on September 30, 2024
and also considered and took note of Limited Review Report issued by the Statutory Auditors,

M/s Mahendra N. Shah & Co.

2. Appointment of Captain Krishan Gopal as a Chief Executive Officer of the Company with effect

from 01st November, 2024.

Additional Details as required under Regulation 30 of the Securities Exchange Board of India

(Listing Obligations and Disclosures Requirements), Regulations, 2015 read with SEBI Circular no.

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 and SEBI Master Circular no.

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023:

Sr. Disclosure Requirement Details

No.

1. Reason for change Appointment

2. Date of appointment 01st November, 2024.

Website: www.dolphinoffshore.com

CIN: L11101MH1979PLC021302 ® REGISTERED TRADE MARK
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Unit No. 301, Zillion, Junction of LBS Marg, CST Road, Kurla (W), Mumbai- 400070
Email: info@dolphinoffshore.com
Contact No. 6357073229 ‘@

3. Brief Profile Captain Krishan Gopal is a graduate from the
National Defence Academy (NDA),
Khadakwasala, Pune.

Captain Krishan Gopal is an accomplished
leader with 36 years of comprehensive
experience in offshore operations, maritime
management, and project consultancy. As a
Master Mariner and Senior DPO, he has served
in various capacities, providing expertise in
offshore  engineering, ROV  operations,
hydrography, and shale gas exploration.
Captain Gopal's leadership spans across
significant roles, including Master Mariner
Consultant for ONGC through CEIL, overseeing
EPC projects, and commanding vessels such as
the LTB 300 Pipe Lay Barge.

4. Disclosure of relationships between | Not Applicable
directors (in case of appointment of
director)

3. Appointment of M/s. RPSS & Co., Practicing Company Secretaries as Secretarial Auditors of the
Company for the financial year 2024-25.

Additional Details as required under Regulation 30 of the Securities Exchange Board of India
(Listing Obligations and Disclosures Requirements), Regulations, 2015 read with SEBI Circular no.

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 and SEBI Master Circular no.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023:

Sr. Disclosure Requirement Details
No.
5. Reason for change Appointment
6. Date of Appointment & 25th October, 2024
Term of Appointment M/s. RPSS & Co. has been appointed as

Secretarial Auditors of the Company for the
financial year 2024-25.

7. Brief Profile M/s. RPSS & Co. is lead by Mr. Rajesh Parekh.
He is member of Institute of Company
Secretaries of India since 1990. He Started his
career as Intern with Multinational Company
in 1987 and thereafter joined as Management

Website: www.dolphinoffshore.com
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Unit No. 301, Zillion, Junction of LBS Marg, CST Road, Kurla (W), Mumbai- 400070

Email: info@dolphinoffshore.com
Contact No. 6357073229

Trainee in 1989 with Listed Company
belonging to Lalbhai Group. Absorbed by the
said Company after Management Training and
also worked as Whole
Secretary and Consultant
Corporates for eight years and gained hands-
on experience in the areas of Secretarial
Compliances, Handling of IPOs, Legal, Finance,
Import & Export, Insurance, Administration
etc. Having more than 35 years of extensive
Professional Experience and also served as
Chairman, Ahmedabad Chapter of ICSI for the
period from 20.01.2011 to 15.08.2012.

Time Company
with  various

8. Disclosure of relationships between | Not Applicable
directors (in case of appointment of
director)

The meeting of Board of Directors commenced at 01:00 p.m. and concluded at 04:50 p.m.

You are requested to take the same on your records.

Thanking you,

For, Dolphin Offshore Enterprises (India) Limited

. Digitally signed by Krena
Krena Bharatbhai haratbhai khamar

Khamar Date: 2024.10.25
16:59:06 +05'30"

Krena Khamar

Company Secretary & Compliance Officer

M.No.: A62436

Encl: as above

Website: www.dolphinoffshore.com
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MAHENDRA N. SHAH & CO. 201, Pinnacle Business Park,

CHARTERED ACCOUNTANTS Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380 015, INDIA
Tel: 079-2970 5151/52, +91 89800 24440
E-mail : office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

Ind ndent Auditor’'s review r rt _on arterl nd Half year en
S mber 30,2024. Un i Standalone Financial R | f the compan
Pur n R lation 33 of th EBI (Listing Obligation nd Disclosure
R iremen R lations, 2015 men

To

The Board of Directors of
Dolphin Offshore Enterprise (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Dolphin Offshore Enterprise (India) Limited (“"the company”) for the
quarter & half year ended September 30, 2024 (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of interim Financial information Performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(“"ICAI"). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of

P,

s ; . : . .
Shiwthe Company’s personnel responsible for financial and accounting matters and

plying analytical and other review procedures. A review is substantially less in
“""l

és ope than an audit conducted in accordance with standards on Auditing specified

nder Section 143(10) of the Companies Act, 2013 and consequently does not



MAHENDRA N. SHAH & CO.

enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the Ind As

34, prescribed under section 133 of the Act and other accounting principles

generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

Date: October 25,2024
Place: Ahmedabad

For, Mahendra N Shah & Co.
Chartered Accountants
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A Chirag Shah
Partner
Membership No. 045706

UDIN : 24045706BKAKIT4463
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MAHENDRA N. SHAH & CO. 201, Pinnacle Business Park,

CHARTERED ACCOUNTANTS Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380 015, INDIA
Tel: 079-2970 5151/52, +91 89800 244640
E-mail : office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

In n Auditor’s review r n rterl nd Hal r_en
mber 30,2024. Un i nsoli in ial R | f th mpan

Per n lation f th EBI (Listing Obli ion nd Discl r

R iremen R lations, 2015 n

To

The Board of Directors of
Dolphin Offshore Enterprise (India) Limited

« We have reviewed the accompanying statement of unaudited consolidated financial
results of Dolphin Offshore Enterprise (India) Limited (“the Parent Company”)
and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) for the quarter and half year ended September 30, 2024 (“the Statement”)
attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

» This statement, which is the responsibility of the Parent Company's management
and approved by the Parent Company’s Board of Directors, has prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is

to express a conclusion on the Statement based on our review.

» We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of interim Financial information Performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(*ICAI"). This Standard requires that we plan and perform the review to obtain

oderate assurance as to whether the Statement is free of material misstatement.
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MAHENDRA N. SHAH & CO.

scope than an audit conducted in accordance with standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, as
amended, to the extent applicable.

e The Statement includes the results of following subsidiaries :
1. Dolphin Offshore Enterprise (Mauritius) Private Limited
2. Beluga International DMCC

« Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed or that it contains any material misstatement.

Other Matters
The Statement includes the audited financial results and other financial information

in respect of:-

e The accompanying statement includes interim financial results in respect of 2

subsidiaries whose interim financial results reflects group’s share of total assets of
Rs.16715.71 lakhs as at 30 September 2024, total revenues of Rs.1672.94 lakhs and
Rs.2507.44 lakhs, total net profit after tax Rs.1341.5 lakhs and Rs.1994.76 lakhs,
total comprehensive income of Rs.1382.4 lakhs and Rs.2035.66 lakhs for the
s quarter ended September 30, 2024 and for the period from 01st April 2024 to 30th




MAHENDRA N. SHAH & CO.

generally accepted in their respective countries and which have been audited by
their respective independent auditors under generally accepted auditing standards
applicable in their respective countries. The Holding company's management has
converted the financial results of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion
adjustments made by the Holding Company's management. Our opinion in so far as
it relates to the balances and affairs of such subsidiaries located outside India is
based on the report of their respective independent auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed
by us.

Our opinion on the Statement is not modified in respect of the above matter with

respect to our reliance on the work done and the reports of the other auditors.

For, Mahendra N Shah & Co.
Chartered Accountants

FRN : 105775W

CA Chirag Shah

Partner
Date: October 25,2024 Membership No. 045706
Place: Ahmedabad UDIN : 24045706BKAKIU5732
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DOLPHIN OFFSHORE ENTERPRISES (INDIA) LIMITED

REGI. OFFICE :UNIT 301, A WING, KANAKIA ZILUON, JUNCTION OF LBS MARG & CST ROAD, KURLA WEST, MUMBAI 400070
Ph.: +91 6357073229, E-mail: cs@dolphinoffshore.com; website:www.dolphinaffshare.com, CIN: 111101MH1979P1C021302

Unaudited Standalone and Consolidated Statement of Assets and Liabilities as at 30 September 2024

As ot 30th

Rs. in Lakhs

As at 315t 2024

Rs. [n Lakhs

numw# s ® 315t March, 2024

Rs. In Lakhs

e

e s e

(Andited)

ASSETS
INON-CURRENT ASSETS .
{s) Propeny, Plant and Equipment
{b) Right of Use Assets
(c) Capital Work In Progress
(d) Intangible Assets
(&) Financial Assets

* (i) Investments

(i} Loans.

(W) Others
{f} Other Non Current Assats
|g) Deferred Tax Assets

ICURRENT ASSETS
{a} Inventories
(b) Finandial Assets
1) Investmants
(i) Trade Receivables
(i) Cash and Cash Equivalants
(iv) Bank balances other than above (11l
(v) Loans
(v) Others.
(<) Other Current Assets

ASSET CLASSIFIED AS HELD FOR SALE

AL ASSETS
AND LIABIITIES

{s) Equity Share Capital
{b) Other Equity

{b) Deferred Tax Liabilities {Net)
{c} Provisions

CURRENT LIABILITIES
{a) Financial Liabilities
(7} Borrowings
{1 Trade Payables
- Dues to Micro & Small Enterprises
- Dues to other than Micra and small
enterprises
() Other Financial Uabllides
(b) Other Current Liabilities
{¢) Provisions
(d) Current Tax Lisbilitles (Net|

. {TOTAL EQUITY & LIABILITIES

130572

3,075.25
47420

105.86

147.81
11339

157
2659

1488.17
1145736

6.62

153119

201.12

14.08
14679.40

14,527.55
14,927.60

6

TR

5
g
&

3

u.n

4

18,677.17

17,554.06

3712

24,22080

143.69
11333

2939

5482.2

17,263.94

22,745.96

11631




DOLPHIN OFFSHORE ENTERPRISES (INDIA) LIMITED

REGI. OFFICE :UNIT 301, A WING, KANAKIA ZILLION, IUNCTION OF LBS MARG & CST ROAD, KURLA WEST, MUMBAI 400070
Ph.: 481 6357073229, E-mail: cs@dolphinoffshore.com; website:www.dolphinoffshore.com, CIN: L11101MH1979PLC021302
Unaudited Standalone and Consolidated Statement of Cash Flow for the half year ended 30th September 2024

Standalone ‘Consolidated
Particulars For the 5ix months For the Sbx months For the Six months For the Six months
ended 30th anded 30th ended 30th ended 30th
September, 2024 September, 2023 Saptember, 2024 September, 2023
(A) CASH FLOW FROM OPERATING ACTIVITIES Rs. In Lakhs Rs. In Lakhs Rs. In Lakhs - Rs. In Lakhs
Profit/ ﬂ_u-) Before Tax 128.88 366.07 2,079.67 366.07
Adjustments for: .
Depreciation and amortization 13.84 71.76 13.84 7L.76
Interest and finance charges 695 7394 7.72 73.94
Interest Income (94.69) (0.22) {55.65) {0.22)
Interest on lease liabilities 5.04 . . 5.04 -
(Gain)/Loss on fixed assets sold/ discarded (net) - (337.27) - (337.27)
Other (ncome (161.43) - (161.43) -
Sundry Balance w/back - - s
Operating Profit / [Loss) before Working Capital Changes (101.42) 174.28 1,889.19 174.28
Adjustments for changes in working capital :
(:”mts )/decrease in trade receivables, Advances and Other 203.96 (s2.95) (2,582.18) (93.95)
{increase)/decrease in inventories - . i 3
Inc e/ ) in Trade Pay , Other Liabilities & lmﬂt 12.95 455.05 13,10
Provisions
Cash Generated from / (Used in) Operations 63.62 93.28 (237.94) 9343
Income Tax Paid . - - -
Nat Cashflow (Used In) ffrom Operating Activities 63.62 9328 237.94) 93.43
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase/ Disposal of fixed assets & CWIP (0.44) . (990.80) 2.
Proceeds from sale of fixed assets - 356.09 . 356.09
Purchase of Investments 1,502.38 - 372.78 -
{Increase)/decrease in Loans {1,544.06) - 1,41%.47 -
Proceeds from Fixed Deposits - - - .
Interest Raceived 0.35 0.01. 29.66 0.01
I in Margin Money - (4.20) - (4.20)
Net Cashfiow (Used in} / from Investing Activities J‘.‘dﬁ 8310 35150
(C) CASH FLOW FROM FINANCING ACTIVITIES
Repayment of short term borrowings - (386.31) - (386.31)
Interest on Lease Liabilities (15.5¢ (9.17) (15.50) {9.17)
Finance Cost (Other than Non Cash) (6.9 {0 {7.72); {0.04)
Net Cashflow (Used In) /from Financing Activities 22.43 (39552}
Net Increase/(Decreass) In Cash and Cash Equivalents !0.5!]} 49.66 569.95 49,81
m“hnﬁhmnﬁ.hﬂm&dﬁnw 0.86 49,25 16.30 654.48
|__cash and bank balances at the end of the period 0.28 114.29 |




b -'-.a_.,.”-‘."

DOLPHIN OFFSHORE ENTERPRISES (INDIA) LIMITED

REGI. OFFICE: UNIT 301, A WING, KANAKIA ZILLION, JUNCTION OF LBS MARG & CST ROAD,
- KURLA WEST, MUMBAI 400070
Ph.: +91 6357073229, E-mail: cs@dolphinoffshore.com; website: www.dolphinoffshore.com,

CIN: L11101MH1979PLC021302

STANDALONE

1. The above financial results have been reviewed by the Audit Committee and thereafter approved by
the Board of Directors of the Company in their respective meetings held on October 25, 2024.

2. The statutory auditors of the company have carried out a “Limited Review” of the above results as per
Regulation 33 of the SEBI {Listing Obligation and Disclosure Requirements) Regulations, 2015.

3. The Financial results for the quarter and half year ended September 30, 2024 have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the
extent applicable.

4. The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the
operations of the Company fall under " Qil & Gas Offshore Support Services " which is considered to
be the only reportable business segment.

5. The Basic and Diluted EPS for the prior periods of standalone and the consolidated financial
statement have been restated considering the face value of Rs.1 each in accordance with Ind-AS 33 -
“Earning per share”.

6. During the current quarter, Company has utilized the pending temporary park fund of QIP proceeds.

7. The figures of previous quarters are reclassified, regrouped, and rearranged wherever necessary so as
to make them comparable with current period's figures.

For, Dolphin Offshore Enterprises (Indi

Date: 25/10/2024

Place: Ahmedabad Rupesh Savla

Managing Directo
DIN:00126303




DOLPHIN OFFSHORE ENTERPRISES (INDIA) LIMITED

REGI. OFFICE: UNIT 301, A WING, KANAKIA ZILLION, JUNCTION OF LBS MARG & CST ROAD,
KURLA WEST, MUMBAI 400070
Ph.: 491 6357073229, E-mail: cs@dolphinoffshore.com; website: www.dolphinoffshore.com,
CIN: L11101MH1979PLC021302

CONSOLIDATED

1. The above consolidated financial results have been reviewed by the Audit Committee and thereafter
approved by the Board of Directors of the Company in their respective meetings held on October 25,
2024.

2. The statutory auditors have carried out a “Limited Review” of the above results as per Regulation 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

3. The above consolidated financial results comprise the results of Dolphin Offshore Enterprises India
Limited (Parent Company) and two subsidiaries (Parent Company and its subsidiaries together
referred to as “the Group”).

4. The Conselidated Financial results for the quarter and half year ended September 30, 2024 have been
prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices
and policies to the extent applicable.

5. The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the
operations of the Company fall under "QOil & Gas Offshore Support Services" which is considered to be
the only reportable business segment.

6. The Basic and Diluted EPS for the prior periods of standalone and the consolidated financial
statement have been restated considering the face value of Rs.1 each in accordance with Ind-AS 33 -
“Earning per'share”.

7. During the current quarter, Company has utilized the pending temporary park fund of QIP proceeds.

8. The figures of previous quarters / year are reclassified, regrouped, and rearranged wherever
necessary 50 as to make them comparable with current period's figures.

9. During the current quarter, Beluga International DMCC has made Preference share investment of USD
1.50 Million in HF Hunter Shipping Pte. Ltd.
For, Dolphin Offshore Enterprises
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