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SGL-35/Sec/2025-26                                                                                             25th October, 2025 
 
 

National Stock Exchange of lndia Limited                  BSE Limited 
Exchange Plaza, 5th Floor                                                1st Floor 
Plot No.C-1, Block G                                                        New Trading Ring, Rotunda Building 
Bandra-Kurla Complex                                                    P J Towers, Dalal Street 
Bandra (E),                                                                        Fort,  
Mumbai - 400 051                                                           Mumbai - 400 001 
                                                                                        
 

Stock Code: SHANTIGEAR                                             Stock Code: 522034 
Through NEAPS                                                               Through BSE Listing Centre 
 
 

 

Dear Ma’am/ Sir, 
 

Sub: Intimation under Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

________________________________________________________________________________ 
 

With reference to the Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we would like to inform you that the Extract of Unaudited Financial Results for 

the quarter and six months ended on 30th September, 2025 has been published in Dinamani (Tamil) 

and Business Line (English) Newspapers on 25th October, 2025. 

Kindly take the above details on record.  

Thanking you, 

Yours faithfully, 
 

For Shanthi Gears Limited 

 

 
Walter Vasanth P J 

Company Secretary & Compliance Officer 

 
 

 



N²d¡ZûU, 25 AdúPôTo 2025 §]U¦   ùNuû] 5RªrSôÓ

 ù N uû] , A d. 24:  L ì ¬ p Rù YL ©W Nô W j § u ú TôÕ, á hP ùS¬
N # p £ d¡ E« ¬ Z k R Y o L ° u ÏÓ m T j § ] ûW 
ùN u û ]  dÏ Aû Z jÕ Y kÕ N k § dL A d L h £ 
« u Rû X Y o ®_  n § hP ª h Ó s [ RôL RL Y p 
L s ùY° Vô ¡ Ù s [] .

Lì ¬ p LP kR ùN l.27} B m úR§ Sû P ù T t\  
®_  n « u ©W NôW á hP j § p H t T hP ùS¬ N 
# p £ d¡ 41 úT o E« ¬ Z k R ]  o. 100} dÏ m úU t 
T h ú Pô o LôV U û P k R ]  o. C§ p, E« ¬ Z k R 
Y o L ° u ÏÓ m T j § ] ûW A i û U « p ®_  n 

Lôù Qô# Lô h£ Yô« XôL ùRôP o × ù Lô iÓ Bß R p ùR¬
® jÕ, AY o Lû[ úS¬ p N k § l T RôL ùR¬ ® j Rô o. ùRôP o kÕ 
LP kR A d.18} B m úR§ E« ¬ Z k R Y o L ° u ÏÓ m T e L Þ dÏ 
RXô ì.20 X h N m ¨Yô W Q j ùRôûL AY o L [Õ Y e ¡ d LQ d 
¡ p úSW ¥ VôL ùNÛ j Rl T h PÕ.

C kR ¨û X « p, E« ¬ Z k R Y o L ° u ÏÓ m T j § ] ûW ®_  n 
Lì o úS¬ p ùN uß N k § dL úTôÄ ̂ ô ¬ P m Aà U§ U t ß m 
TôÕ Lô l× úLôW l T h PÕ. B] ô p, CÕ YûW Aà U§ ¡û P d
LôR ¨û X « p, 41 úT¬ u ÏÓ m T j § ]  û W Ù m A d.26} B m úR§ 
ùN u û ]  dÏ Aû Z jÕ Y kÕ N k § dL ®_  n § hP ª h Ó s [ô o.

 £ u ]  m úLô¬ ® i Q l © dL Ø¥Ü:  Y Ú ¡\  2026 N hP l ú T 
WûY úR o RûX Ø u ² hÓ, Rù YL Nô o © p 5 £ u ]  e L s úR oÜ 
ùN n V l T h Ó s [] . C§ p Hú R à m J uû\  A e ̧  L ¬ d Ï m T¥, 
Rù YL Nô o © p SY m T o ØR p YôW j § p úR o R p Bû Q V j § 
P m ® i Q l T m NU o l © dL § hP ª P l T h Ó s [Õ. ùT i L s 
U t ß m Cû [ O o Lû[ LY Ú m Yû L « p 5 £ u ]  e L Þ m úR oÜ 
ùN n V l T h Ó s [ RôL A k R d L h£ « ]  o ùR ¬ ® j Õ s [ ]  o.

Rª Z L j § u 8 UôYh P e L s, ×Õ f ú N ¬ « p 
A d. 27}C p YÚ e LôX ûY l × ̈ §  £\  l× ØLô m
 ù N uû] , A d. 24:  ù Rô ̄  Xô 
[ o YÚ e LôX ûY l × ̈ § ¨ß Y 
]  m (C© G@ lK) Nô o © p Rª Z 
L j § u 8 UôY h P e L s U t ß m 
×Õ f ú N ¬ « p YÚ m A d. 27 }
B m úR§ £\  l× ØLô m Sû P 
ù T\  E s [Õ. 

CÕ Ï± jÕ A k ̈  ß Y ]  m 
ùY s ° d ¡ ZûU ùY° « hP 
ùN n § d Ï± l×: 

ûY l × ̈ § E e L s AÚ ¡ p 
G u\  £\  l× ØLô m YÚ m A d. 
27 B m úR§  LôûX 9 U¦ 
ØR p UôûX 5.45 U¦ YûW 
Sû P ù T ß ¡ \ Õ. 

C kR ØLô ª p ×§ RôL 
ùRôP e L l T hP ¨ß Y ]  e L 
Þ û PV ØR Xô ° L s U t ß m 
ùRô¯ Xô [ o L ° u LP û U L s 
U t ß m ùTôß l × L s Ï± jÕ 
®[ d L l T Ó m. 

úUÛ m, Cû Q V R[ úNû Y 
L s T t ±V ùNV p Øû\  ®[ d 
L m, ùRô¯ Xô [ o L Þ d Lô]  
Cû Q V R[ úNû Y L s, K n î 
§ V m ùTß ú Yô o U t ß m ØR 
Xô ° L ° P ª Ú kÕ YÚ m Ïû \  

Lû[ ¨Y o j§ ùN n R p, K n î 
§ V Rô W o L Þ dÏ G iU (¥´ h 
P p) Yô r d û L f Nô u ± R r YZ e 
Ï YÕ, ×§ RôL Cû Q kR F¯ 
V o L Þ dÏ YZ eL úY i ¥V Ø d 
¡V Y¯ Ø û \  L s Ï± jÕ ®[ d 
L m A° d L l T Ó m.
 Ø Lôm Sû P ù T ß m CP e L s:   
 ù N u û ]}  ® jVô NôL o,  W g 

£ j NôûX úLô hå o × W m. 
 § Ú Y s ð o}  A uû]  YVX h 

LûX U t ß m A± ® V p L p 
í¬, G i 53, úU] ô m ú TÓ. 
A m T j ç o. 

 Lô g £ × W m}  G f. G v.I. 
B hú Pô ú Uô h ¥ q ¨ß Y 
]  m, úUY í o Ï l T m, cù T 
Ú m × ç o Y hP m.  

ù N e L p T hÓ}  ¥ û W V m l C u 
P o ú S ̀  ]  p (C k §Vô) ¨ß 
Y ]  m, ùN e Ï u \  m ¡Wô U m, 
£ eL ùTÚ Uô s ú Lô ® # p 
Sû P ù T ß m.

 ú Y í o}  H. I. ¥. Ù.£ AW e L m 
, S hN j §W ®Zô U i P T j 
§ tÏ G§ ¬ p, × jÕ úLô® p 
AÚ ¡ p úTW Qô m T hÓ.  

§ Ú Y i Qô UûX}  ú U p × # j 
§ ë o ©.H. £. £. G v. ùT e L 
ð o ©W Rô]  NôûX , úU p 
× # j § ë o ¡Wô U m,ùN e L m 
Y hP m.  

Wô ¦ l ú T h û P}  Wô m ùXR o 
¨ß Y ]  m,  £ lLô h ùRô¯ p 
Y[ô L m, Wô¦ l ú T hûP.  

§ Ú l T j ç o}  Pô d P o. N k § W 
ú XLô ùU h¬ Ï ú X ̀  u úU p 
¨ û X l T s°, ùY e L X × W m, 
§Ú l T j ç ¬ p Sû P ù T ß m.

 × Õ f ú N ¬}  Tô i ¥ f ú N¬ 
ùRô¯ p NûT, Tô i ¥ f ú N¬ 
ùRô¯ p Õû\  F d Ï ® l× 
úU m TôÓ U t ß m ØR Ä hÓ 
LZ L m 1}BYÕ ©W Rô]  
NôûX, ùRô¯ t ú T hûP, 
úU hÓ l Tô û [ V m, ×Õ f 
ú N¬. 

 Lô û W d Lô p}  Uô Y hP ÑLô 
Rô W l T¦ "úR£V ¡Wô U l 
×\  ÑLô RôW CV d L m' (G u 
G f B o G m) ÕûQ CV d 
Ï S o AÛ Y X L m, ØR p 
Ïß d Ï j ùRÚ, úSÚ SL o, 
Lôû W d Lô p.

30 Ï i Ó L s ØZ eL G m G pH  
ùTô u à Nôª EP p AP d L m

SôU d L p, A d. 24:  Uû \  kR úN k R U e L X m ùRôÏ§ §ØL G m G pH 
úL.ù Tô u à Nô ª « u (74) EP p 30 Ï i Ó L s ØZ eL ùLô p # U
û X « p E s[ AY WÕ úRô hP j § p ùY s ° d ¡ ZûU AP d L m 
ùN n V l T h PÕ.

SôU d L p UôY h P m, úN k R U e L X m ùRôÏ§ G m G pH 
úL.ù Tô u à Nôª ®Vô Z d ¡ ZûU LôûX EP p S X d Ïû \  Yô p 
LôX Uô ] ô o. SÓ d ú Lô m û T « p E s[ C p X j § p ûY d L l T h 
¥ Ú kR AY WÕ EP Û dÏ ÕûQ ØR p Y o ER V ̈ §  vPô # u, 
Aû U f N o L s, N hP l úTWûY, U d L [ûY, Uô¨ X e L [ûY 
Eß l © ]  o L s A g N# ùNÛ j § ]  o. 

®Vô Z d ¡ ZûU UôûX 5 U¦ V [ ® p úU p ù Lô p # UûX 
úNô[ d Lô h ¥ p E s[ AY WÕ Å hÓ dÏ EP p ùLô iÓ ùN p 
X l T hÓ Uû X Yô r U d L s A g N# ùNÛ j Õ Y R t LôL ûY d L l 
T h PÕ. ùRôP o kÕ ùY s ° d ¡ ZûU © t T L p 1 U¦ dÏ úU p 
Cß § f N P e Ï L s Sû P ù T t \ ] .

Rª ZL AWÑ E j R W ® u ú T ¬ p G m G pH ùTô u à Nô ª « u 
EP Û dÏ AW Ñ j RW l © p U¬ VôûR ùNÛ j R l T h PÕ. AY 
WÕ EP p ÁÕ §ØL ùLô¥ úTô o j R l T hÓ, LôY p Õû \  « ]  o 
30 Ï i Ó L s ØZ eL Cß§ A g N# ùNÛ j § ]  o. © t T L p 2.30 
U¦ V [ ® p AY WÕ EP p AP d L m ùN n V l T h PÕ. 

B§ § Wô ® P o SX j Õû\  Aû U f N o Uô.U § ú Y k R u, N hP l 
ú T WûY Õû Q j Rû X Y o Ï.© f Nô i¥, Uô¨ X e L [ûY Eß l 
© ]  o úL.B o. G u. Wô ú _  v Ï Uô o, SôU d L p U d L [ûY Eß l © 
]  o ®.G v. Uô ú R v Y W u, N hP l úTWûY Eß l © ]  o L s D.B o.
D v Y W u (§Ú f ù N e ú LôÓ), ùT.Wô U # e L m (SôU d L p) U t ß m 
Uû X Yô r U d L s TX o Cß § f N P e ¡ p  LX k Õ ù Lô i P ]  o.

§P d L ̄ Ü úUXô i û U « p R² Vô o  
T e ú L t×: Rª ZL AWÑ Aû Z l×

ùN uû] , A d. 24:  § P d L ̄ Ü 
úUXô i û U « p R² Vô o T e 
ú L tûT Eß § l T Ó jR Rª ZL 
AWÑ A± ® l× ùY° « h Ó s 
[Õ.

CÕ Ï ± jÕ, Uô¨X AW £ u 
Nô o © p ùY s ° d ¡ ZûU ùY° 
« P l T hP ùN n § d Ï± l×:

L¯Ü úUXô iûU Nô o kR 
AWÑ NôWôR ¨ß Y ]  e L s, 
Bú Xô N L o L s, Aû U l × L s, 
NêL Yû X R[ T e Lô[ o L s, 
ùRô¯ p Ö hT úNûY YZ e 

Ï T Y o L s B¡ ú Vô o L¯Ü 
úUXô i û U l T¦ « p T e 
ú L t L Xô m. AY o L ° P m 
CÚ kÕ ç nûU Rª r SôÓ ¨ß 
Y ]  j Rô p ® i Q l T e L s YW 
ú Y t L l T Ó ¡ u \ ] .

®  i  Q  l  T  R ô  W  o  L  s 
 h t t p:// t h o o i m a i m i s s i o n. c o m/ p 
a rt n e r s h i p s G u\  Cû Q 
V R [ j § p E s[ T¥ Y j 
û R l é o j§ ùN nV úY i 
Ó m G uß úL hÓ d ù Lô s [ l  
T h Ó s [Õ.

YP¡ZdÏl TÚYUûZ ¾®WUûPkÕs[ ¨ûX«p, ùNuû] RûXûUf ùNVXLj§p 
RûXûUf ùNVXo Sô.ØÚLô]kRm RûXûU«p ùYs°d¡ZûU SûPùTt\ 

Aû]jÕj Õû\ EVo A§Lô¬LÞP]ô] BnÜd áhPm.

BnÜ...

ÑW e L j Õû\  ER® CV d Ï S o Å h¥ p 
FZ p RÓ l × l ©¬Ü úTôÄ ̂ ô o úNôRû] 

 § i Ó d L p/ § Ú ù S p ú Y#, A d. 
24: § i Ó d L p UôY hP ×® « 
V p, ÑW e L j Õû\  ER® CV d Ï 
S o Å h¥ p FZ p RÓ l×, L i 
Lô ¦ l × l ©¬Ü  úTôÄ ̂ ô o 
ùY s ° d ¡ ZûU úNôRû]  
SP j § ]  o.

§ i Ó d L p UôY hP ×® « 
V p, ÑW e L j Õû\  ER® CV d 
Ï S WôL §Ú ù S p ú Y# UôS L 
Wô h £ dÏ E s T hP Tôû [ V e 
ú Lô hûP G u. ́ .K. Ï¥ « Ú l 
û T f úN o kR R. ù Np Y ú N L W u 
(57) ùTôß l× Y¡ d ¡ \ ô o.

CY o § i Ó d L p UôY hP 
B h£ V o AÛ Y X L m AÚ ¡ 
Û s[ HÝ U û X Vô u S L ¬ p 
YôPûL Å h¥ p R² VôL 
Y£ jÕ YÚ ¡ \ ô o. CY o LP kR 
2015 ØR p 2022}B m B iÓ 
Yû W « Xô]  LôX L h P j § p YÚ 
Uô ]  j Õ dÏ A§ L UôL ùNô j 
Õ L s úN o j R Rô L l ×Lô o GÝ k 
RÕ. CR u ú T ¬ p, ùN p Y ú N L 
W u ®Ú Õ S L o UôY h P j § p 
ER® CV d Ï S Wô L l T¦ × ¬ k 
R ú TôÕ, FZ p RÓ l × l ©¬Ü  
úTôÄ ̂ ô o YZ d Ï l T§Ü ùN n 
R ]  o. C kR YZ d ¡ p ùN p Y ú N 
L W ² u Uû ] ® ØÚ L m Uô Þ m 

úN o d L l T h Pô o. 
 C kR ¨û X « p, § i Ó d L p 

FZ p RÓ l × l ©¬Ü LôY p 
B n Yô [ o ù_ . ìTô ¸Rô Wô¦ 
Rû X û U « Xô]  úTôÄ ̂ ô o, 
ùN p Y ú N L W u Y£ jÕ YÚ m 
§ i Ó d L p Å h¥ p ùY s ° d ¡ 
ZûU A§ LôûX úNôRû]  SP j 
§ ]  o. ÑUô o 3 U¦ úSW m Sû P 
ù T t\  C k R f úNôR û ]  « u 
úTôÕ, G q ®R BY Q e L Þ m 
£ d L ® pûX G]  úTôÄ ̂ ô o 
ùR¬ ® j R ]  o. AÛ Y X L l T§ 
ú Y Ó L s E s ° hP G q ®R BY 
Q e L Þ m A kR Å h¥ p L i P 
± V l T P ® pûX G]  j ùR¬ V 
Y k RÕ.

 ù S pûX Å h¥ Û m 
úNôRû] :  A ú R ú TôX, ùN p Y 
ú N L W à d Ï f ùNô k R Uô]  §Ú 
ù S p ú Y # « p E s[ Å h¥ p, 
®Ú Õ S L o UôY hP FZ p 
RÓ l× U t ß m L i Lô ¦ l× 
©¬Ü úTôÄ ̂ ô o ØLô ª hÓ  
úNôR û ]  « p DÓ T h P ]  o.

AY o L Þ P u §Ú ù S p ú Y# 
UôY hP FZ p RÓ l× ©¬Ü 
B n Yô [ o Wô© u Oô]  £ e 
Rû X û U « Xô]  ÏÝ ® ]  Ú m 
úNôR û ]  « p DÓ T h P ]  o.

Lì o ùS¬ N # p E« ¬ Z k R Y o L ° u 
ÏÓ m T j § ] ûW ùN u û ]  « p N k § dL ®_  n § hP m

è¤¬÷ Ü½õôèñ¢: ð¬öò âí¢ 64, ¹î¤ò âí¢ 84, MNO õ÷£èñ¢,  
1Ýõ¶ î÷ñ¢, HDB ìõó¢ú¢, è¤ó¦ñ¢ú¢ ê£¬ô, Ýò¤óñ¢ õ¤÷è¢°, ªêù¢¬ù-600006.

Þ¬íð¢¹ - IV {ð£ó¢è¢è õ¤î¤ 8(1)}
²õ£î¦ù Üø¤õ¤ð¢¹ (Ü¬êò£ê¢ ªê£î¢¶è¢èÀè¢è£ù¶)

è¦«ö ¬èªò£ð¢ðñ¤ì¢´÷¢÷õó¢ M/s. HDB ç¬ðù£ù¢ê¤òô¢ êó¢õ¦êú¢ ô¤ì¢.-Þù¢ Üî¤è£óð¢Ìó¢õ 
Ü½õôó¢ âÂñ¢ º¬øò¤ô¢ èìù¦ì¢´ê¢ ªê£î¢¶è¢è¬÷ ªó£è¢èñ£è¢°îô¢ ñø¢Áñ¢ ê¦ó¬ñî¢îô¢ 
ñø¢Áñ¢ èìù¦ì¢´ê¢ ªê£î¢¶ ñ¦î£ù àó¤¬ñ Üñô£è¢èê¢ êì¢ìñ¢ 2002-Þù¢ð® ð¤ó¤¾ 13(12)-Þù¢ 
è¦¿ñ¢ ÜîÂìù¢ èìù¦ì¢´ê¢ ªê£î¢¶ (Üñô£è¢èñ¢) õ¤î¤è÷¢ 2002, õ¤î¤è÷¢ 3, 8 & 9-Þù¢ è¦¿ñ¢ 
à÷¢÷ àó¤¬ñè¬÷ê¢ ªêòô¢ð´î¢¶è¤ø£ó¢.

1. «è£ó¤è¢¬è Üø¤õ¤ð¢¹ ï£÷¢: 17.07.2025, èìù¢ èíè¢° âí¢¢ - 22074686-Þù¢ è¦ö¢ 
Ü¬öè¢èð¢ð´ñ¢ õ¤í¢íð¢ðî£óó¢ / Ãì¢´ õ¤í¢íð¢ðî£óó¢è÷¢ / ü£ñ¦ù¢î£óó¢: 1.ð¤«óñ£ 
¹ªó£õ¤ûù¢ ú¢«ì£ó¢, âí¢ 14/1, êï¢î¤óñ¢ñù¢ «è£ò¤ô¢ ªî¼, ê¤ù¢ù«êè¢è£´ «ñø¢° ñíô¤, 
ªêù¢¬ù-600068, îñ¤ö¢ï£´ ñø¢Áñ¢ Þù¢ªù£¼ ºèõó¤: âí¢ 07, êï¢î¤óñ¢ñù¢ «è£ò¤ô¢ ªî¼, 
ê¤ù¢ù«êè¢è£´ ñíô¤, ªêù¢¬ù-600068, 2. ð¤«óñ£ A, âí¢ 14/1, êï¢î¤óñ¢ñù¢ «è£ò¤ô¢ ªî¼, 
ê¤ù¢ù«êè¢è£´ ñíô¤, ªêù¢¬ù-600068, îñ¤ö¢ï£´ 3. A ó£ñÍó¢î¢î¤, âí¢ 14/1, êï¢î¤óñ¢ñù¢ 
«è£ò¤ô¢ ªî¼, ê¤ù¢ù«êè¢è£´ ñíô¤, ªêù¢¬ù-600068, îñ¤ö¢ï£´. Üø¤õ¤ð¢ð¤ô¢ 
°ø¤ð¢ð¤ìð¢ðì¢´÷¢÷ î¤¼ð¢ð¤î¢ îóð¢ðì «õí¢®ò ªî£¬è: Ï.22,60,022/- (Ïð£ò¢ Þ¼ðî¢î¤óí¢´ 
Þôì¢êî¢¶ ÜÁðî£ò¤óî¢¶ Þ¼ðî¢î¤óí¢´ ñì¢´ñ¢) - 11.07.2025 ï£÷¢ð® Þî¢ªî£¬è¬ò 
Üõ¢õø¤õ¤ð¢¹ è¤¬ìî¢î ï£÷¤ô¤¼ï¢¶ 60 ï£ì¢èÀè¢°÷¢ î¤¼ð¢ð¤î¢ îóð¢ðì «õí¢´ñ¢. 
õ¤í¢íð¢ðî£óó¢ / Ãì¢´ õ¤í¢íð¢ðî£óó¢è÷¢ / ü£ñ¦ù¢î£óó¢ Üî¢ªî£¬è¬òî¢ î¤¼ð¢ð¤ê¢ 
ªê½î¢îî¢ îõø¤òð®ò£ô¢ Þîù¢ Íôñ¢ õ¤í¢íð¢ðî£ó¼è¢°ñ¢ / Ãì¢´ õ¤í¢íð¢ðî£óó¢èÀè¢°ñ¢ 
/ ü£ñ¦ù¢î£ó¼è¢°ñ¢ ªð£¶ ñè¢èÀè¢°ñ¢ ªîó¤õ¤ð¢ð¶ ò£ªîù¤ô¢, è¦«ö ¬èªò£ð¢ðñ¤ì¢´÷¢÷õó¢ 
«ñø¢Ãø¤ò êì¢ìî¢î¤ù¢ ð¤ó¤¾ 13(4) ñø¢Áñ¢ ÜîÂìù¢ õ¤î¤è÷¢ 3, 8 & 9 Ýè¤òõø¢ø¤ù¢ð® 
ð¤ù¢õ¼ñ¢ ªê£î¢î¤¬ù 23.10.2025 Üù¢Á ²õ£î¦ùñ¢ â´î¢¶è¢ ªè£í¢´÷¢÷£ó¢. âù«õ 
õ¤í¢íð¢ðî£ó¼è¢° / Ãì¢´ õ¤í¢íð¢ðî£óó¢èÀè¢° / ü£ñ¦ù¢î£ó¼è¢°è¢ °ø¤ð¢ð£è¾ñ¢ 
ªð£¶ñè¢èÀè¢°ð¢ ðóõô£è¾ñ¢ Þîù¢ Íôñ¢ âê¢êó¤è¢¬èò¤´õ¶ ò£ªîù¤ô¢ Üê¢ªê£î¢î¤ù¢ ñ¦¶ 
âï¢î å¼ «ðó«ñ£ åð¢ðï¢î«ñ£ ¬õî¢¶è¢ ªè£÷¢÷ «õí¢ì£ñ¢. ñ¦ø¤ù£ô¢ Ü¶ M/s. HDB 
ç¬ðù£ù¢ê¤òô¢ú¢ ô¤ì¢-è¢° 11.07.2025 ï£÷¢ð® Ï.22,60,022/- (Ïð£ò¢ Þ¼ðî¢î¤óí¢´ 
Þôì¢êî¢¶ ÜÁðî£ò¤óî¢¶ Þ¼ðî¢î¤óí¢´ ñì¢´ñ¢) ªî£¬è¬ò Üîù¢ õì¢® ñø¢Áñ¢ 
èì¢ìíé¢èÀìù¢ «êó¢î¢¶ê¢ ªê½î¢¶õîø¢°è¢ èì¢´ð¢ðì¢ìî£°ñ¢. èìù¦ì¢´ê¢ ªê£î¢¶è¢è÷¤ù¢ 
Üì¢ìõ¬í I: ªêù¢¬ù ñ£õì¢ìñ¢, î¤¼ªõ£ø¢ø¤Îó¢ î£½è£, ê¤ù¢ù«êè¢è£´ è¤ó£ññ¢, 
êï¢î¤óñ¢ñù¢ «è£õ¤ô¢ ªî¼¬õê¢ «êó¢ï¢î èî¾ âí¢ 11, ¹î¤ò âí¢ 7-Þô¢ Ü¬ñï¢¶÷¢÷ 
Þù¢ø¤ò¬ñò£ð¢ ð°î¤è÷¢ Ü¬ùî¢¶ìÂñ¢ Ã®ò ªê£î¢¶. êó¢«õ âí¢ 28/9A ð£èñ¢, ðì¢ì£ âí¢ 
923, ðì¢ì£ð¢ð® ¹î¤ò êó¢«õ âí¢ 28/9A2, ðóð¢ð÷¾ 2400 ê¶ó Ü®. Þî¢¶ìù¢ Üé¢°÷¢÷ 
õ¦ì¢´è¢ èì¢ììñ¢ ñø¢Áñ¢ õêî¤è÷¢ àì¢ðì. ï¤ôî¢î¤ù¢ Ü÷¾: õìè¢°î¢ ªîø¢è£è: è¤öè¢°ð¢ ðè¢èñ¢ 
- 40 Ü®, «ñø¢°ð¢ ðè¢èñ¢ - 40 Ü®, è¤öè¢° «ñø¢è£è: õìè¢°ð¢ ðè¢èñ¢ - 60 Ü®, ªîø¢°ð¢ ðè¢èñ¢ 
- 60 Ü®. Þ¶ î¤¼ªõ£ø¢ø¤Îó¢ ê£ó¢ðî¤¾ ñ£õì¢ìñ¢ ñø¢Áñ¢ õì ªêù¢¬ù ðî¤¾ ñ£õì¢ìî¢¶è¢° 
àì¢ðì¢ì¶. âô¢¬ôè÷¢ ð¤ù¢õ¼ñ£Á: õìè¢°: î¤¼. îþ¤í£Íó¢î¢î¤ Üõó¢è÷¤ù¢ ªê£î¢¶, 
ªîø¢°: î¤¼. ºó÷¤îóù¢ Üõó¢è÷¤ù¢ ªê£î¢¶, è¤öè¢°: î¤¼. è£ï¢î¤ Üõó¢è÷¤ù¢ è£ô¤ ï¤ôñ¢, 
«ñø¢°: êï¢î¤óñ¢ñù¢ «è£õ¤ô¢ ªî¼.

«ñø¢Ãø¤ò õ¤í¢íð¢ðî£óó¢ / Ãì¢´ õ¤í¢íð¢ðî£óó¢è÷¢ / ü£ñ¦ù¢î£óó¢ èìù¦ì¢´ê¢ ªê£î¢¶è¢è¬÷ 
ñ¦ì¢è «ñø¢Ãø¤ò êì¢ìî¢î¤ù¢ àì¢ð¤ó¤¾ (8)-Þù¢ð® Þîù¢ Íôñ¢ Ü¬öè¢èð¢ð´è¤ø£ó¢è÷¢.

ï£÷¢: 25.10.2025                                                                             åñ¢/- Üî¤è£óð¢Ìó¢õ Ü½õôó¢ 
Þìñ¢: ªêù¢¬ù                                          HDB  ç¬ðù£ù¢ê¤òô¢ êó¢õ¦êú¢ ô¤ì¢

HDB ç¬ðù£ù¢ê¤òô¢ êó¢õ¦êú¢ ô¤ì¢
ðî¤¾ Ü½õôèñ¢: ó£î¤è£, 2Ýõ¶ î÷ñ¢, ô£ è£ó¢ìù¢ ê£¬ô, 

ïõ¢óé¢¹ó£, Üèñî£ð£î¢ - 380009.
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çªðì¢«ðé¢è¢¢ ç¬ðù£ù¢ê¤òô¢ ê£¢õ¦êú¢ ô¤ì¢. ãô Üø¤õ¤ð¢¹

Þìñ¢ Üô¢ô¶ ï£÷¤ô¢ ã«îÂñ¢¢ ñ£ø¢øñ¢ Þ¼ð¢ð¤ù¢ Ü¶ www.fedfina.com âù¢ø âñ¶ Þ¬íòî¢î÷î¢î¤ô¢ 
ªõ÷¤ò¤ìð¢ð´ñ¢.  Þîù¢ ªî£ì£¢ê¢ê¤ò£è, èôï¢¶ ªè£í¢ì Ü¬ùî¢¶ ãôî£ó£¢èÀè¢°ñ¢ Üõóõ£¢è÷¢ 
êñó¢ð¢ð¤î¢î ãôð¢¹÷¢÷¤è÷¢ ãø¢¹ Üô¢ô¶ ï¤ó£è£¤ð¢¹ ªî£ì£¢ð£ù õ¤ðóñ¢ ªî£¤õ¤è¢èð¢ð´ñ¢. îñ¶ 
Ýðóíé¢è¬÷ ñ¦ì¢è õ¤¼ñ¢¹ñ¢ õ£®è¢¬èò£÷£¢è÷¢, 03.11.2025 ï£÷ù¢«ø£ Üîø¢° ºù¢«ð£ 
õ£®è¢¬èò£÷ó£ô¢ Ýðóíé¢è÷¢ Üì° ¬õè¢èð¢ðì¢ì Ü®ð¢ð¬ì è¤¬÷è¢°ê¢ ªêô¢ô «õí¢´ñ¢ Üô¢ô¶ 
«ñ«ô °ø¤ð¢ð¤ì¢ìð¢ðì¢´÷¢÷ âí¢¬íî¢ ªî£ì£¢¹ ªè£÷¢÷ «õí¢´ñ¢. Þ¶ à£¤ò õ¤î¤º¬øè÷¢ ñø¢Áñ¢ 
ï¤ðï¢î¬ùèÀè¢°è¢ èì¢´ð¢ðì¢ì¶.

ªî£ì£¢¹¬ìò Üï¢îï¢î è¤¬÷è÷¤ô¢ ãôñ¢ ïìè¢°ñ¢.  ã«îÂñ¢ è£óíé¢è÷£ô¢ ªè£´è¢èð¢ðì¢ì ï£÷¤ô¢ 
ãôñ¢ º®õ¬ìòõ¤ô¢¬ôªòù¢ø£ô¢, Þ¶ ªî£ì£¢ð£ù ãôñ£ù¶ Ü´î¢î «õ¬ô ï£÷¢è÷¤ô¢ ñ£õì¢ì 
Ü÷õ¤ô£ù è¤¬÷ò¤ô¢, âñ¶ Þ¬íòî¢î÷î¢î¤ô¢ õ¤ðóé¢è÷¢ ªõ÷¤ò¤ì¢ìð¤ù¢ ïìè¢°ñ¢. Þ¶ ªî£ì£¢ð£è 
Þù¤«ñô¢ âï¢î ªî£ì£¢¹ñ¢ ¬õî¢¶è¢ªè£÷¢÷ð¢ðì ñ£ì¢ì£¶.

ï£÷¢: 25.10.2025      åñ¢/- Üî¤è£óð¢Ì£¢õ ¬èªò¿î¢¶î£ó£¢-è¢è£è
Þìñ¢ : îñ¤ö¢ï£´      çªðì¢«ðé¢è¢ ç¬ðù£ù¢ê¤òô¢ ê£¢õ¦êú¢ ô¤ì¢.,

Þîù¢ Íôñ¢ ªð£¶ñè¢èÀè¢° ðóõô£è Üø¤õ¤è¢èð¢ð´õ¶ ò£ªîù¤ô¢, çªðì¢«ðé¢è¢ ç¬ðù£ù¢ê¤òô¢ 
ê£¢õ¦êú¢ ô¤ì¢., ï¤Áõùñ£ù¶  îõ¬í îõø¤ò Üô¢ô¶ èìù¢èì¢´õî¤ô¢ îõø¤¬öî¢î Üô¢ô¶ ð¤¬íò 
ñî¤ð¢¬ð ñ¦ø¤ò èìù¢ õ£®è¢¬èò£÷£¢è÷¤ù¢ èíè¢°èÀè¢° (è¦«ö °ø¤ð¢ð¤ìð¢ðì¢´÷¢÷¶) à£¤ò îé¢è 
Ýðóíé¢è¬÷ ãôñ¢ õ¤ì º®¾ ªêò¢¶÷¢÷¶. ãôñ£ù¶ è¦«ö °ø¤ð¢ð¤ìð¢ðì¢´÷¢÷ ªî£ì£¢¹¬ìò 
Üï¢îï¢îè¢ è¤¬÷è÷¤ô¢  ªêõ¢õ£ò¢è¢è¤ö¬ñ 04.11.2025  ï£÷ù¢Á è£¬ô 10.00 ñí¤ ºîô¢ ïí¢ðèô¢ 
12.00 ñí¤ õ¬ó ï¬ìªðÁñ¢. ãô ï¬ìº¬ø º®»ñ¢õ¬ó Þ¶ ªî£ì¼ñ¢
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êù¢êî¢ ñ£ó¢è¢, ¹¶ î¤ô¢ô¤ - 110001
Üôè£ð£î¢ ñø¢Áñ¢ ªè£ô¢èî¢î£õ¤ô¢ à÷¢÷ èìù¢ ñ¦ì¢¹ «ñô¢º¬øò¦ì¢´ î¦ó¢ð¢ð£òî¢î¤ù¢ 
î¬ôõó¢ ðîõ¤è¢° î°î¤»ñ¢ Ýó¢õº÷¢÷ õ¤í¢íð¢ðî£óó¢¢è÷¤ìñ¤¼ï¢¶ õ¤í¢íð¢ðé¢è÷¢ 
õó«õø¢èð¢ð´è¤ù¢øù. Þï¢î ðîõ¤è÷¢ º¬ø«ò 18.02.2026 ñø¢Áñ¢ 03.03.2026 Üù¢Á 
è£ô¤ò£è¤ù¢øù Üõ¢õð¢«ð£¶ î¤¼î¢îð¢ð´ñ¢ î¦ó¢ð¢ð£ò ê¦ó¢î¤¼î¢îê¢ êì¢ìñ¢, 2021 ñø¢Áñ¢ î¦ó¢ð¢ð£ò 
(«ê¬õ ï¤ðï¢î¬ùè÷¢) õ¤î¤è÷¢, 2021 Ýè¤òõø¢ø¤ù¢ õ¤î¤ º¬øè÷¤ù¢ è¦ö¢ «îó¢¾ ï¬ìªðÁñ¢.
õ¤õóé¢èÀè¢°, õ¤í¢íð¢ðî£ó¢è÷¢ h�ps://financialservices.gov.in/beta/en/vacancies  
âù¢ø ¶¬øò¤ù¢ õ¬ôî¢î÷ð¢ðè¢èî¢¬î ð£ó¢¬õò¤ìô£ñ¢. õ¤í¢íð¢ðî¢¬îð¢ ªðÁõîø¢è£ù 
è¬ìê¤ «îî¤ 08-12-2025.
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Even as the sanctions on
Rosneft and Lukoil by the US
threaten to upend India’s
crude oil import strategy, the
next 30 days are expected to
witness a flurry of deals with
refiners topping up on car-
goes from Moscow. The two
Russian oil giants account
for more than 70 per cent of
Russia’s crude cargoes to
India.

Sanctions by the US O�ce
of Foreign Assets Control
(OFAC) against the two oil
majors, which is President
Donald Trump’s first major
action on Russia during his
second term, will kick-in on
November 21, 2025.

NEAR-TERM EFFECTS
Global real time data and
analytics provider Kpler said,
“India will feel near-term ef-
fects as sanctions e�ectively
turn Russian oil molecules —
at least from these two entit-
ies — into a sanctioned com-
modity, shifting the market
dynamic from one of influ-
ence to enforcement,” it
added.

Sumit Ritolia, Kpler’s
Lead Research Analyst for
Refining & Modeling, poin-
ted out that Russia currently
supplies nearly a third of In-

dia’s crude imports, aver-
aging around 1.7 million bar-
rels per day (mb/d) in 2025,
of which more roughly 1.2
mb/d, came directly from
Rosneft and Lukoil.

Most of these volumes
were directed toward private
refiners Reliance Industries
and Nayara Energy, with
smaller allocations to PSU
refiners Indian Oil Corpora-
tion, Bharat Petroleum Cor-
poration and HPCL, he
added.

“Russian crude flows are
expected to remain in the
1.6–1.8 mb/d range until
November 21, but direct
volumes from Rosneft and
Lukoil are likely to decline
thereafter, as Indian refiners
seek to avoid any risk of
OFAC-related sanctions.
Nonetheless, refiners will
continue sourcing Russian
grades through third-party

intermediaries, which re-
main unsanctioned, though
with heightened caution,”
Ritolia told businessline.

THE TURBULENCE
Ajay Srivastava, GTRI
founder, said that Rosneft
and Lukoil account for about
57 per cent of Russia’s oil
output and export earnings.
The remaining 43 per cent,
produced by other firms,
technically remains unsanc-
tioned. In theory, global buy-
ers could keep purchasing
from these non-sanctioned
entities without violating US
restrictions.

“But does this flexibility
extend to India? Apparently
not. Washington has im-
posed an additional 25 per
cent tari� on Indian exports,
accusing New Delhi of ‘fuel-
ling the war’ by using Rus-
sian oil. The penalty applies

not only to oil from sanc-
tioned companies like Ros-
neft or Lukoil, but to any
Russian-origin crude, even
legally sourced barrels. No
other country faces such a
sweeping penalty,” he added.

Despite the near-term tur-
bulence, a complete ban on
Russian crude imports by In-
dian refiners remains highly
unlikely given the compel-
ling margins and geopolitical
stance, emphasised Ritolia.

“Unless Indian refineries
themselves are sanctioned,
or the Government of India
formally restricts Russian
crude — both unlikely scen-
arios — Russian oil will con-
tinue to flow to India, albeit
through more complex fin-
ancial, logistical, and trading
structures,” he added.

With its term contracts
with Rosneft now a�ected,
RIL will need to shift to-
wards third-party spot buy-
ing, reworking its supply and
financial chains to ensure
compliance with OFAC rules
while maintaining opera-
tional continuity, Ritolia
explained.

Nayara Energy, already
under sanctions, is expected
to continue its Russian crude
imports as usual. 

Unless New Delhi steps in
with direct pressure, Na-
yara’s operations and
sourcing pattern are unlikely

to change materially. “More
broadly, the sanctions archi-
tecture is becoming increas-
ingly interconnected. When
one targets sources, payment
channels, transport medi-
ums, terminals, ports, and re-
fineries, it raises the level of
compatibility among sanc-
tioned entities, reinforcing
their interdependence,” Rit-
olia said.

OPERATIONAL CHALLENGE
Technically, Ritolia pointed
out that India’s refining sys-
tem is among the most flex-
ible globally and can adapt to
other crude oil grades. How-
ever, the operational chal-
lenge is minimal. It is the
economic trade-o� (loss of
discounts) that is the bigger
issue.

In the near term, refiners
can incrementally raise pur-
chases from the Middle East
(Saudi Arabia, UAE, Iraq),
West Africa (Nigeria, An-
gola), Latin America (Brazil,
Guyana, Mexico) and the US.

“India already has term
contracts or spot mechan-
isms and logistics in place for
most of these regions, so di-
versification is technically
feasible, though not cost-
neutral. Right now, I feel en-
ergy security takes centre
stage, with refining econom-
ics also at play,” Ritolia
added.

Russian crude flows to India to
remain firm until November 21
SANCTIONS IMPACT. Refiners may race to secure cargoes from Moscow over the next month

Rishi Ranjan Kala
New Delhi

KEY SUPPLIERS. The two Russian oil giants — Rosneft and
Lukoil — account for more than 70 per cent of Russia’s crude
cargoes to India. REUTERS 

Govt extends investment
options under NPS, UPS

New Delhi: The government has
approved the extension of two
investment options, Life Cycle
and Balanced Life Cycle, to
Central government employees
under the National Pension
System (NPS) and the Unified
Pension Scheme (UPS), the
Finance Ministry said on Friday.
This is in line with the
continued demand from
Central government employees
for a broader range of
investment options similar to
those available to
non-government subscribers.
These options are designed to
enhance flexibility in
retirement planning, the
Finance Ministry said. PTI

QUICKLY.

Private sector activity
eases to 5-month low in Oct

Bengaluru: Growth in India’s
private sector eased to a
five-month low in October as
weaker demand and rising
output prices weighed on
business optimism, a survey
showed on Friday. HSBC’s flash
India Composite Purchasing
Managers’ Index, compiled by
S&P Global, fell to 59.9 this
month from 61 in September.
Despite slipping to the lowest
since May, growth remained
robust and well above the
50-mark separating expansion
from contraction.
The flash manufacturing PMI
rose to 58.4 from 57.7 last
month while the services
business activity index slipped
to 58.8 from 60.9. REUTERS

Reliance Industries (RIL) on
Friday said that it is currently
assessing the impact of the
sanctions imposed by the US,
European Union (EU) and
the UK on crude oil imports
from Russia and export of re-
fined products to Europe.

“We have noted the recent
restrictions announced by
the European Union, UK and
the US on crude oil imports
from Russia and export of re-
fined products to Europe. Re-
liance is currently assessing
the implications, including
the new compliance require-
ments,” an RIL spokesperson
said.

The oil-to-clean energy
conglomerate will comply
with EU’s guidelines on the
import of refined products
into Europe. “Whenever
there is any guidance from
the Indian government in
this respect, as always, RIL
will be complying fully, the
spokesperson emphasised.

“Reliance has consistently
aligned itself with the object-
ives of ensuring India’s en-
ergy security. The company
remains fully committed to
maintaining its longstanding
and impeccable record of ad-
herence to applicable sanc-
tions and regulatory frame-
works and will be adapting
the refinery operations to
meet the compliance re-

quirements,” the spokesper-
son added. 

SUPPLY CONTRACTS
As is customary in the in-
dustry, supply contracts
evolve to reflect changing
market and regulatory condi-
tions. Reliance will address
these conditions while main-
taining the relationships
with its suppliers. 

“Reliance is confident that
its time-tested, diversified
crude sourcing strategy will
continue to ensure stability
and reliability in its refinery
operations for meeting the
domestic and export require-
ments, including to Europe,”
the company spokesperson
said.

We will comply with
guidance from Indian govt,
EU: RIL on sanctions

Our Bureau
New Delhi

Reliance says its
diversified crude
sourcing strategy
will continue to
ensure stability and
reliability in its
refinery operations

India’s forex reserves
jumped by $4.49 billion
week-on-week to $702.28
billion as on October 17,
primarily led by sharp rise in
gold reserves, according to
data released by the Reserve
Bank of India. 

Foreign currency assets
stood at $570.41 billion,
down $1.69 billion compared
to last week. During the week

ended October 17, the RBI
bought gold amounting to
$6.18 billion, taking the over-
all share of gold in forex re-
serves to $108.54 billion.

The RBI has been swiftly
building its gold reserves this
year and lowering invest-
ment in US bonds to diver-
sify its reserves from the US
dollar, analysts say. In fact,
regulators across emerging
countries, especially in Asia,
are buying gold and de-dol-
larising on account of grow-
ing practise of a few coun-

tries of freezing other
countries’ overseas held as-
sets during geopolitical
crises.

Special drawing rights
(SDRs), which refers to In-
dia’s commitment to provide
resources under the Interna-
tional Monetary Fund’s
(IMF) New Arrangements to
Borrow (NAB) and invest-
ment in SDR denominated
Notes issued by IMF, were at
$18.72 billion, while the re-
serve tranche position in
IMF stood at $4.60 billion.

Forex reserves rise $4.49 billion 
Our Bureau
Mumbai

A delegation of  the EU Par-
liamentary committee on in-
ternational trade will be in
India next week to discuss
trade, economic and invest-
ment relations ahead of the
year-end deadline for final-
ising the India-EU free trade
agreement negotiations.

The seven-member team
will be in India from October
27 and will be led by Cristina
Maestre, the committee’s
standing rapporteur for In-
dia, and Brando Benifei, the
committee coordinator.

FTA TALKS
“The main objective of this
visit is to contribute to in-
creasing our mutual under-
standing amid intensive
trade negotiations between
the EU and India,” the two
co-chairs said in a statement.

The mission is timely tak-
ing place just a few months
ahead of the deadline to con-
clude negotiations for a Free
Trade Agreement (FTA) by
the end of 2025, they added.
“We look forward to discuss-
ing the issues at stake as both
sides have a mutual interest
in reaching a meaningful bi-
lateral agreement and in pro-
tecting the rules-based mul-
tilateral trade order,” they
said.

Negotiating teams from
India and the EU met in
Brussels earlier this month
to  sort out lingering prob-
lems in areas such as auto-
mobiles, alcoholic beverages,
services and quality stand-
ards, sources said.

Prime Minister Narendra
Modi and EU President Ur-
sula von der Leyen set a year-
end deadline for wrapping up
the trade negotiations. 

India’s bilateral trade in
goods with the European

Union’s bilateral trade in
goods reached €120 billion in
2024, surpassing that of
China and the US, per EU
figures.

The visiting European
Parliament members will en-
gage with a variety of stake-
holders, to receive “first-
hand information” on the
opportunities and challenges
posed by these trade negoti-
ations. INTA Members are
set to hold various meetings
at both ministerial and par-
liamentary level. 

They will also meet the
Federation of European
Business in India and with
the Confederation of Indian
Industry. 

“Other meetings will be
organised with civil society
working on sustainability is-
sues and with workers and
employers’ representatives
and organisations working
on labour rights,” the EU
statement said.

EU Parliamentary delegation to visit
India ahead of trade pact deadline
Our Bureau
New Delhi

Emphasising the shift in
clean energy leadership from
the US and EU to Asia,
Africa, and Latin America,
Ashish Khanna, Director
General of the International
Solar Alliance (ISA),
underscored the importance
of developing thought
leadership from the Global
South perspective to
accelerate energy access to
millions. In this direction, he
said the upcoming Eighth
Assembly will deliberate on
options such as distributed
renewable energy (DRE) to
fasttrack access to clean and
a�ordable energy access.
Excerpts:

What ails the Global
South, particularly
Africa, in energy access
and how can solar
power help?
The world’s irony is that
some of the best places for
solar are also the places
where solar is not happening.
It’s happening everywhere
else, but Africa, which has
less than 1 per cent of solar
investments. And the irony
over that is they desperately
need energy as an artery of

economic growth. 
For instance, Nigeria is re-

source rich in terms of en-
ergy, but it also has the
world’s largest energy access
gap. This is not allowing in-
dustries, SMEs and jobs to
happen, including in agricul-
ture for two reasons—they
don’t have energy and those
who have energy, it’s all
diesel, which costs 25-30
cents (USD). Tari�s in these
poor countries are 20-25
cents as generation is via
heavy fuel oil or diesel. 

So, if you are a consumer
in any of these countries, you
have three choices. Either
take a utility tari� of 20-25
cents and get 5-6 hours sup-
ply, or have diesel, which is
25 cents, or have no power.
Solar power is the answer.

Even if it is not 4-5 cents, like
in India and other places, and
is say 8-9 cents, even after all
the risk premiums, it will still
be an economically viable
option.

Why has the Global
South become so
critical for clean energy
transition?
The world is going through a
huge shift. It took 25 years to
do the first 1,000 GW of
solar. The next 1,000 GW
happened in just two years.
This will become 4,500 GW
in three years. Seventy per
cent of this is happening in
Asia Pacific, which means
that while some countries
are receding, especially the
US and EU, the leadership of
this agenda is going to be

more and more with Asia,
Africa and Latin America,
with Asia being the big thing.
At what cost? Who will man-
ufacture? How will this lead
to energy security? Suddenly,
this is going to become a lot
more of a Global South
driven agenda that I think is a
very big global shift that we
should all recognise.

You have emphasised
the importance of DRE
at several platforms for
driving transition. What
is the rationale?
DRE is going to become
more important. First, if you
have to work in Africa, be-
cause a lot of our focus is go-
ing to be on Africa, millions
of people do not have access
to energy. At least half of
them are going to get it
through DRE. 

Second, unlike India,
China and Vietnam of the
world, where 98 per cent
people got grid-based energy
access, Africa is a di�erent
story. Which means innova-
tion in models for mini grids,
o� grids is going to be very
di�erent for energy access in
Africa. Most of this will hap-
pen through solar, because
Africa has huge solar poten-
tial and the need is to work
out innovative business
models in DRE. We worked
with Nigeria in scaling up

mini grids, where ISA collab-
orated to create an ecosys-
tem right from financing to
policy and regulatory re-
forms. That ecosystem chal-
lenge is now leading to
10,000 mini grids being
planned in Nigeria, world’s
largest mini grid market.

How can ISA empower
farming communities in
the Global South?
Distributed RE can catalyse
the farm sector. Here, India’s
experience with PM-
KUSUM will create a pivot. I
worked in Africa, they im-
port $400 billion of food, and
only 4 per cent of land is
irrigated.

So, when I met the
Ethiopian head, or the pres-
ident of Ghana, they say, our
problem is that our farmers
are working only 2-3 months
on rain fed crops with no
second or third crops be-
cause there’s no irrigation.
They don’t have money for
diverting rivers or canals.
The only way for irrigation is
solar crops. So, they are look-
ing to India and other ex-
amples. 

As a pivot, Africa needs a
big programme on solarisa-
tion of agriculture. Solar
pumps will revolutionise the
farm sector in such develop-
ing countries, particularly
Africa.

Rishi Ranjan Kala
New Delhi

bl interview

‘ISA’s endeavour is to create clean energy 
thought leadership in Global South’

The world is going
through a huge shift. It
took 25 years to do the
first 1,000 GW solar.
The next 1,000 GW
happened in just two
years. This will become
4,500 GW in next
three years. 
ASHISH KHANNA, 

Director General of the

International Solar Alliance

India has identified 26 coun-
tries as potential markets for
expanding its rice exports, in-
cluding Indonesia, the Philip-
pines, Vietnam and the US,
with a potential of unlocking
₹1.8 lakh crore of export or-
ders, and is set to focus on
these at the two-day Interna-
tional Rice Conference
(BRIC) 2025 in Delhi next
week.

India wants to strengthen
its position in regions where
competitors such as Pakistan
and Ireland currently domin-
ate, and has identified 26 such
markets, according to Dev
Garg, Vice President of the In-
dian Rice Exporters Federa-
tion (IREF), at a media brief-
ing on Friday.

These markets import
₹1.80 lakh crore worth of rice
from other countries. So, vari-
ous rice varieties, GI, non-bas-

mati, and basmati, have been
identified which can exploit
this opportunity, Garg said.

Memoranda of under-
standing (MoUs) worth
₹25,000 crore of exports are
expected to be signed during
the conference, per the
government.

The conference will bring
together producers, export-
ers, importers, policymakers,
financiers, logisticians, re-
search institutions, and allied
service providers to
strengthen transparency, e�-
ciency, and resilience in the
global rice trade. Sustainabil-
ity, innovation, and transpar-
ent, rules-based commerce
will be at the core of the
deliberations.

Over 3,000 farmers and
Farmer Producer Organisa-
tions, 1,000 foreign buyers
from more than 80 countries,
and 2,500 exporters, millers,
and allied industries are likely
to participate in the event on
October 30-31.

India to focus on 26 nations
to expand rice exports 
Our Bureau
New Delhi
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