
 
 

 

 
Ref: VILSTEX/FY2026/49                Date: 25.11.2025 
To, 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Plot No. C/1G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

BSE Limited 
The Senior General Manager, 
Listing Compliances, Floor 25,  
P. J. Towers, Dalal Street, Mumbai – 400 001 

Scrip Code – VISAKAIND Scrip Code – 509055 
 
Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Update on Legal Disputes 
 
Dear Sir/Madam, 
 
In continuation to our earlier intimations dated 29.09.2023, 26.06.2025 and 07.10.2025, in the matter 
of Visaka Industries Limited (“the Company”) vs. Hyderabad Cricket Association (“HCA”), we are 
to inform that the Commercial Court, Hyderabad has today allowed Company’s Execution Petition 
(E.P.) filed against HCA for realization of the amount awarded by the Arbitral Tribunal in our 
favour. 
 
Further the Commercial Court, Hyderabad directed the HCA to deposit the attached amount of           
₹68.73 crores in its bank account. In case HCA fail to do, the bankers of HCA (“Garnishee”) i.e 
Canara Bank shall transfer the amount of ₹68.73 crores within three (3) weeks from November 24, 
2025.  Once the amount is transferred/deposited in Commercial Court bank account, the Company 
will initiate steps to realize the said amount by filing cheque petition. 
 
The details required under Regulation 30 of the SEBI Listing Regulations, read with SEBI Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, the detailed disclosure in the 
prescribed format is enclosed herewith as Annexure A.  
 
We request you to kindly take the above on record 
 
Thanking you, 
 
Yours faithfully, 
 
For M/s Visaka Industries Limited  
 
 
Ramakanth Kunapuli 
AVP & Company Secretary 



 
 

 

 
 

Annexure A 
Sr. No. Particulars Details 

1 Name of the Opposing Party Hyderabad Cricket Association (‘HCA’) 
2 Name of the Court / 

Tribunal / Forum 
Commercial Court, Hyderabad. 

3 Brief Details of Litigation / 
Dispute 

Commercial Court, Hyderabad has allowed 
Company’s Execution Petition (E.P.) filed against 
HCA for realization of the amount awarded by the 
Arbitral Tribunal in Company’s favour. 

 

4 Expected Financial 
Implications 

₹68.73 Crores in favour of the Company. 

5 Quantum of Claims / Award ₹68.73 Crores 
6 Date of Receipt of Final 

Order 
November 25, 2025 (Online copy received) 

7 Current Status / Final 
Outcome 

Commercial Court, Hyderabad has directed HCA to 
deposit ₹68.73 crores into the Commercial Court’s bank 
account. If HCA fails, Bankers of the HCA (Garnishee) 
i.e Canara Bank must deposit the attached amount 
within three (3) weeks from November 24, 2025. 
Subsequently the Company to file a cheque petition for 
realization. 

8 Impact on Financials / 
Operations 

Positive 

 
 
 
 
 
 
 
 
 
 
 
 
 
 


		2025-11-25T14:30:08+0530
	RAMAKANTH KUNAPULI




