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25th December, 2025

BSE Surveillance. 1
BSE Limited,

P ] Towers,

Dalal Street,

Mumbai -400001

Dear Sir,
Re: Clarification on Price Movement

With reference to your Email reference L/SURV/ONL/PV/AJ/ 2025-2026 / 3235 received by us
at 6.11 p.m. on 24" December, 2025 seeking clarification regarding the price movement in the
equity shares of the Company.

We wish to inform you that the Company is in compliance with Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and has duly disclosed all
material information from time to time. The Company does not have any information or
impending announcement which, in our opinion, is price sensitive and requires disclosure to
the Stock Exchange.

Further, we confirm that the Promoters/ Promoter Group of the Company have not traded in
the equity shares of the Company during the period of price movement in the shares of the
Company.

The increase in price appears to be market driven and may be attributable to general market
conditions and investor activity. The Company has not withheld any material information

which could have an impact on the price of its securities.

The Company will continue to promptly disclose material developments, if any, in accordance
with applicable SEBI Regulations.

We request you to kindly take the above clarification on record.

For Baba Arts Limited

Naishadh H Mankad '




