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POONAWALLA 
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BSE Limited 

Corporate Relationship Department 

25th Floor, Phiroze JeejeebhoyTowers, 
Dalal Street, Fort, 

National Stock Exchange of India Limited 

The Listing Department, 

Mumbai - 400 001. 
BSE Scrip Code: 524000 

Exchange Plaza, 
Bandra- Kurla Complex, Bandra (East), 
Mumbai - 400 051. 
NSE Symbol: POONAWALLA 

Subject: Outcome of Board Meeting held on April 26, 2023. 

Reference: Regulations 29, 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015 ('SEBI Listing Regulations'). 

Dear Sir/ Madam, 

Pursuant to Regulations 29, 30, 33, 51 and 52 read with Schedule Ill and other applicable provisions 
of the SEBI Listing Regulations, we hereby inform you that the Board of Directors of the Company 
at their meeting held today i.e., April 26, 2023, basis recommendation of the Audit Committee has, 
inter alia, approved the following: 

1. Financial Results: 

Audited standalone and consolidated Fina ncia I Resu Its of the Company for the quarter and fi na ncia I 
year ended March 31, 2023, and Annual Financial Statements both standalone and consolidated for 
the financial year ended March 31, 2023. 

Accordingly, we are enclosing herewith the following: 

a) Audited Financial Results of the Company, both standalone and consolidated . The Audited 
Financial Results will also bTm

(Financi.3o4d0.035 Tc

9.64740490015 Tc
2a6 0 9.8 318.05 59
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9.8 0 007.8 3418.3 271.2 Results ) Tj

0.0281 Tc

9.8 0 322.61740490015 Tc
errewith of T h e  

. Walker Chandiok & Co LLP on the Audited 
Financial Results of the Company, both standalone and consolidated . 

c) Declaration for unmodified opinion on the Audited Financial Results of the Company, both 
standalone and consolidated. 

d) Statement of disclosures of line items pursuant to Regulation 52(4) of the SEBI Listing 
Regulations. 

e) Pursuant to regulation 23(9) of SEBI Listing Regulations, disclosure of Related Party Transactions 
for the half year ended March 31, 2023. 
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f) Statement as per regulation 52(7) & 52(7 A) of SEBI Listing Regulations read with SEBI circular 
SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated July 29, 2022, as amended from 
time to time. 

g) Initial and annual disclosures as Large Corporates as per SEBI (Issue and Listing of Non­
Convertible Securities) Regulations 2021 read with Chapter XII of the Operational Circular issued 
by SEBI. 

h) Pursuant to the provisions of Regulation 54 of SEBI Listing Regulations and with reference to 
SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, please 
note that the disclosure of the extent and nature of security created and maintained for secured 
non-convertible securities of the Company and the security cover certificate is made in the 
Audited Financial Results for the quarter and financial year ended March 31, 2023. 

2) Dividend: 

The Board has recommended dividend at the rate of Rs. 2 per share (100%) of face value of Rs. 2 
each on equity shares for the financial year ended March 31, 2023. The dividend payout is subject 
to the Members' approval at the forthcoming 43rd Annual General Meeting ("AGM") of the 
Company. 

3) Buy-back of Non-Convertible Debentures: 

The Board has considered and accorded its approval for buy back of (a) 5 (five) outstanding series 
of retail debentures issued to the public; and (b) 2 (two) outstanding series of debentures issued 
on private placement basis, the ISIN wise details are as mentioned below, subject to approval 
from regulatory authorities, if any, the Company will initiate the process for re-purchase of 
Debentures in tranches. 

Sr. No. ISIN Outstanding Amount (in INR crores) 

1 INE511C07672 6.17 

2 INE511C07680 77.82 
3 INE511C07698 1.19 
4 INE511C07706 2.67 
5 INE511C07714 2.03 
6 INE511C07581 50.00 
7 INE511C07599 50.00 

Further, pursuant to Regulation 30 of the SEBI Listing Regulations, please note that the Investor's 
Presentation is being sent separately and subsequently the same will be uploaded on the website 
of the Company. 
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4) 43rd Annual General Meeting: 
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The Company has approved the convening of the 43rd Annual General Meeting ("AGM") of the 
Company on Tuesday, July 25, 2023, through video Conferencing/ other audio-visual means. 
The book closure dates would be from Wednesday, July 19, 2023 to Tuesday, July 25, 2023 and 
the dividend on equity shares for the year ended March 31, 2023, as recommended by the Board 
of Directors and if approved at the AGM, will be paid / dispatched by the Company, through 
permitted mode, after Tuesday, July 25, 2023. 

S) Appointment of Joint Statutory Auditors: 

Pursuant to the recommendation of the Audit Committee, the Board of Directors of the 

Company in their meeting held today has considered and approved the appointment of M/s. 

Kirtane & Pandit LLP, Chartered Accountants (Firm Registration No.105215W/W100057) as one 

of the Joint Statutory Auditors of the Company, subject to the approval of shareholders of the 

Company at their ensuing Annual General Meeting, for a period of 3 (three) years commencing 

from the conclusion of 43rd Annual General Meeting till the conclusion of 46th Annual General 

Meeting. 

6) Change of Secretarial Auditor: 

The Company has appointed M/s. SIUT & Co LLP, Company Secretaries (Firm Registration 

Number - L2021MH011500) as Secretarial Auditor of the Company. Disclosure of information 

pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015 read with circular No. CIR/CFD/ CMD/4/2015 dated 9th September 2015 are attached as 

an Annexure A and Annexure B respectively. 

The meeting of the Board of Directors commenced at 12:00 noon and concluded at 1:35 P.M. 

Kindly take the above intimation on record. 

Thanking You, 

Yours faithfully, 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp Limited) 

SHABNU ~~9~~~~~9;,:i1~ 
M ZAMAN ~;:;~2;,;~~,~~ 

Shabnum Zaman 

Company Secretary 

ACS-13918 
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Walker Chandiok &.Co LLP 

Walker Chandick & Cc LLP 

11th Floor, Tower II, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Consolidated Annual Financial Results of the Non-Banking Finance 
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited] 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('tl1e Statement') of 
Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited] ('the Holding Company'), its 
subsidiary (the Holding Company and its subsidiary together referred to as 'the Group'), and its joint 
venture (refer Annexure 1 for the list of subsidiary and joint venture included in the Statement) for the 
year ended 31 March 2023, attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'), including SEBI Circular SEBI/HO/DDHS/P/CIR/2021 /613 dated 10 August 2021 
(as amended). 

2. In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of other auditors on separate audited financial statements/ financial 
results/ financial information of the subsidiary and joint venture and, as referred to in paragraph 12 below, 
the Statement: 

(i} includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 
read with Regulation 63 of the Listing Regulations, and 

(iii} gives a true and fair view, in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the 
Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 
2015, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time to 
time ('RBI Guidelines'} and other accounting principles generally accepted in India, of the 
consolidated net profit after tax and other comprehensive income and other financial information of 
the Group and its joint venture, for the year ended 31 March 2023. 

Chartered Al:.oountaols 

Ofices ii Bengaluru, ChandN)ilftl, Chcnnai, Gurugram, l+fderabad, Kocri. Kolkata. Moot>at, New Dell'li, Noioa and Pt.ne 

Walker Chandiok & Co LLP is registered 
W11h limited liability with identification 
number MC•2065 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, lrldia 
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Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited) 
Independent Auditor's Report on Consolidated Annual Financial Results of the Non-Banking Finance 
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group 
and its joint venture, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us together with the audit evidence obtained by the other auditors in 
terms of their reports referred to in paragraph 12 of the Other Matter section below, is sufficient and 
appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual audited financial statements. The Holding Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
consolidated net profit and other comprehensive income, and other financial information of the Group 
including its joint venture in accordance with the Ind AS prescribed under section 133 of the Act read 
with Companies (Indian Accounting Standards) Rules, 2015, RBI Guidelines and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 
10 August 2021 (as amended). The respective Board of Directors/ management of the companies 
included in the Group and its joint venture are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group and its 
joint venture, and for preventing and detecting frauds and other irregularities: selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results, that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its joint venture, are responsible for assessing the ability of the Group and of its joint venture, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting, unless the respective Board of Directors/ management either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group and of its joint venture, are 
responsible for overseeing the financial reporting process of the companies included in the Group and 
of its joint venture. 

Chartef'ed Accounuints 

Offices in Bflngaluru, CMndigarl'l, Cher.nai, Gurugram.1--lyclerabad. Koehl, Kdkala, f..:umbai. Ne·.., Oelii, Noida aind Pune 

Walker Chandlok & Co LLP Is ,egislered 
with limited liabilily with iden1mcauon 
numbel" AAC-2085 and has its regi!.tered 
office at L-41. CoMaught Ciircus, Outer 
Circle, New Deihl, 110001, India 

Page 2 of 5 



Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited] 
Independent Auditor's Report on Consolidated Annual Financial Results of the Non-Banking Finance 
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will 
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and 
are considered material if, individually, or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
joint venture, to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the Statement or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ 
financial statements of the entities within the Group and its joint venture, to express an opinion on 
the Statement. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Statement, of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

Chartered Accounlanls 
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Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited] 
Independent Auditor's Report on Consolidated Annual Financial Results of the Non-Banking Finance 
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

9. We communicate with those charged with governance of the Holding Company, regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

12. We did not audit the annual financial statements/ financial information/ financial results of one subsidiary 
included in the Statement, whose financial information reflects total assets of~ 5,970.77 crores as at 
31 March 2023, total revenues of~ 703.62 crores, total net profit after tax of ~ 115.22, and cash flows 
(net) of~ 135.28 crores for the year ended on that date, as considered in the Statement. These annual 
financial statements/ financial information/ financial results have been audited by other auditors whose 
audit report has been furnished to us by the management, and our opinion in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary is based solely on the audit report of such 
other auditor and the procedures performed by us as stated in paragraph 11 above. The Statement also 
includes the Group's share of net profit after tax of~ Nil crores for the year ended 31 March 2023, in 
respect of 1 joint venture, based on their annual financial statements/ financial information/ financial 
results, which have not been reviewed/audited by their auditors. These financial statements/ financial 
information/ financial results have been furnished to us by the Holding Company's management. Our 
opinion on the Statement, and our report in terms of Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations, in so far as it relates to the aforesaid joint venture, is based 
solely on such unreviewed /unaudited financial statements / financial information/ financial results. In 
our opinion, and according to the information and explanations given to us by the management, these 
financial statements/ financial information/ financial results are not material to the Group (refer Annexure 1 ). 

Our opinion is not modified in respect of this matter with respect to our reliance on, the work done by and the 
reports of the other auditors and the financial statements/financial information certified by the management. 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial 
year, which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

-Khushroo B. Panthaky 
Partner 
Membership No:042423 

UDIN:23042423BGWINL3866 

Plc1t.:e. Pu11e 
Date: 26 April 2023 

Chartered Accountants 
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Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited] 
Independent Auditor's Report on Consolidated Annual Financial Results of the Non-Banking Finance 
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

Name of the entity Relationshio 
Poonawalla Housing Finance Limited [Formerly Magma Housing Finance Subsidiary (*) 
Limitedl 
JaQuar Advisory Services Private Limited Joint Venture (**) 

(*) Investment in Subsidiary has been classified as assets held for sale as per Ind AS 105 and disclosed as 
discontinued operations in the Statement. 

(**) Interest in Joint Venture has been classified as assets held for sale as per Ind AS 105 and accordingly, 
the equity method accounting has been discontinued with after 13 December 2021. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kechi, Kolkata, Mumbai, New Delhi, Naida and Pune 
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POONAWALLA flNCORP LIMITED 
(FORMERLY MAGMA rJNCORP Ll~1lTE0J 

Statement of Consolid•ted Audited Financial Results for the Ouortcr und Year Ended 31 ~farch 2023 
Hin crorcsJ 

Qu.ir1cr l'ndcd Yeor Ended 

Particulars JI March .1 1 December .1 I March 3 1 March 3 1 March 

2023 2022 2022 2023 2022 

RelCr :-.Sole 17 (Unaudited) Rdcr Note 17 /Audited I (Audited! 

I. Revenue 
(a) Interest income 552.49 457.57 361.15 1,815.1 9 1.462.35 
(b) Rental income 7.44 7.32 6 .7 1 27.72 26.44 
(c) Fee~ and commisslon income 15 .39 16 22 15 51 61 54 48 55 
(d) Nel gain on fair value chan~s 1.41 U.71 0.47 M S 2.67 
(cJ Net ~ '" on dc.n:cO!!l'llllon of financnd instrumcnh 16 64 29,68 

Total te\·enuc from ooeratioms 576.73 498.46 383.84 1,938.58 1,540.01 

(al Olht r incvrn~ 3.98 17.94 I 5.38 69.70 30.86 

Tot11l income 580.71 516,4D 399.22 2,008.28 1.570.87 
:! E:.:penses 

(a) Finance co-.L~ 173.18 159 29 II 0.44 595.28 508.64 
{b} Net lo.-;s on <lcn.:cogr,ilion of financial instruments 10.04 10.87 

(c) Impairment on financ ial instruments (34 ,70) (45.24) (1.37) ()44 53) 6S 6 1 
(d) Employee benefits c.1tpc=nsc I 19.41 129.39 J )0. 15 514.80 4U9.B6 
(e) Depreciation an<l amor1isa1ion expense 19.)5 15.8:! I J .70 b l.41 49 49 

(0 Other c1eocn~ 57,58 59.04 48.84 226.84 145.25 

Total cxocn.srs 344.86 318.30 281.76 1.264.67 1. 181.85 

3. 
Profit 1>crore share ofpront of joint ventures, exceptional Ucms and 

235.85 198.to 117.46 743.61 389,02 
tax fl-2) 

4 Share ororolit or ioint ventttrH 1.50 
5. Profit be(ore tax and uccptionn.l items {3+4) 235.85 198.10 117.46 743.61 390.SZ 

En.c·otJon:al ih: nb. fntt> (Nore 11) 0.36 7.39 
7. Profit bt:(orc c.ax rrom cmulnuln:!,!. openliDII) (S+·6) 236.21 198.10 117.46 751.00 390.52 
8 Tax expense 

(a) Current tax - current year (25. 10) (0.SI) 24.18 
• i:mlier yea rs 0 .51 (2.27) 

(b) Deferred lax ch:imo S0.94 50.67 27. 14 157 0 1 94.76 
Total t::i.x e11:pense 55.84 4U6 27.65 181.19 92.49 

9. Prufil :ar1n Hll, for 1hr pcrlod/\'car from -roncinuinl! uprroniuas (7-R) 180.37 148.24 89.8 1 569.81 298.03 
Profit before ta .It from discontinucrl operations 24.92 45.56 36.28 154,19 101.16 
Ta.\ expense o f discontinued operations 6.74 11.36 7.19 38.97 23.77 

10. Profit after tax for the pcriodl,.,car from discontinued opualions 18.18 34.20 29.09 115.22 77.39 

II 
Profit for the peri(ld/year from con1ini1in~ and discontinued 

198.55 182.44 118.90 685.03 375.42 
operations (9+10) 

12. Ocher comprehensive income 
(a) (i) Jtl;!mS tha t will not bt: rei;lassHied to profit and loss 

Remeasurcmcnls o f the dcfincJ bem;:fil plans (0.37) (0J 6) 0.28 :?.17 (0,02) 

Share ufgain/(loss) ofjvint venture, nc l oftci:<. (0 19) 

(ii) Income lax relating to items that will nol be reclassified to 
0 .09 0,09 (0.07) (0 .55) 0 0 1 

pro fit and loss 
{bl (i ) Item s that will be reclassified to profit and los, 

Finandal Instruments through other comprehensive income (0,11) U,3 2 (6.m (0.35) 2.21 

Effective portion ofg:ains and loss on hedging instnimt:n[S ir1 a 
(0.03) 

ca.<h now hedge 

Re:ciassificatiou adjustmt:nts on d isposal of Joint Venture, net of 

tax 
(6.86) 1.89 

(ii} Income tax relating to items 1ha1 wIII be reclassified to 
0,03 (0.U8) 1.57 009 (0.56) 

profi1 and loss 

) Olht:r comprehensive income from discuncinu~<l opcn tions (m~t of 
(c 1ax1 (0,05) (0.08) 5.54 0. 14 5.77 

Total 01hc.r comortlitnsivc income (;sci ora::u.:) (0.41 ) (0.11) 1.07 (5.36) 9.11 
13. Total comorch~miivt: income fo.- lhe oeriod/vcar (t 1+ 12) 198.14 182.33 119.97 679.67 384.53 
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STATEMENT OF CD.',SOLIDATED ASSETS AND LIABILITIES 

(~ in crorcs) 
As al As at 

31 March 31 March 
Particulars 2023 2022 

(Audi led) (Audited) 

A. ASSETS 

I. Financial Assets 
Cash and cash equivalents 601.38 354.71 

Bank balances other than cash and cash equivalents 56.05 2-12.26 

Derivative financial instruments . 0.51 

Receivables 
(i) Trade receivables 18 64 10. 18 

(ii) Other receivables 2.03 3 85 

Loans 15,21853 14,850.70 

Investments 310.91 0.00 

Other financial assets 563 15 234.52 

16,770.69 15,696.73 

2, Non-Financial Assets 
Current tax assets (net) 11-1.39 115.77 

Defe1Ted tax assets (net) 47.68 197.03 

Inveslmenl property 0 08 0.08 

Property, plant and equipment 117.83 122.57 

Intangible assets under development 4.56 0.46 

Goodwill 14.30 14.30 

Other intangible assets 14.25 19.30 

Righl lo use assels 75.05 58.04 

Other non-financial assets 40.31 35.81 

428.45 563.36 

3. Assets held for sale 50.70 182.62 

4. Assets directly associated with Discontinued Operations 5,970.77 

Total Assets 2.3,220.61 16.442.71 

B. LIABILITIES AND EQUITY 
LIABILITIES 

1. Financial Liabilities 
Derivative financial instruments . 0.27 

Payables 
Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises 0,05 

enterprises 
(ii) total outstanding dues of creditors other than micro enterprises 1.97 15.13 

and small enterprises 
Other Payables 

(i) lolal ouL,;;Landing dues of micro enterprises and small enterprises -
enterprises 

(ii) total outstanding dues of creditors other than micro enterprises 

and small enterprises 
Debt securiti~s 950.24 939.96 

Bon-owings (Olher than debt securities) 9,804.07 8,380.48 

Subordinated liabilities 365.27 588.39 

Lease liabilities 89.58 64.59 

Other financial liabilities 275.99 300.40 

11.487.17 10,289.22 

2. Non-Financial Liabilities 
Current tax liabilities (net) 034 0.36 

Provisions 8.26 12.13 

Other non-financial liabilities 89.48 82.77 

98.08 95.26 

3. Liabilities directly associated with Discontinued Operations 4,762.19 

4, EQUITY 
Equi1y share capital 153.59 152.98 

Other equity 6,707.81 5,902.97 

Minority Interest 11.77 2.28 

6,873.17 6,058.23 -
Total Liabilities and Eouitv -"'.'"-6'~~0,~ 2.3.220.61 16.442.71 '{~-T •;' ~"'r-. r ,,."c~ Ii: )1 ; 1) 

01 •l }• 
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STATEMENT OF CASH FLOWS 

gin crores) 

Year Ended Year Ended 

Particulars 31 March 31 March 

2023 2022 

(Audited) (Audited) 

A. Cash flow from operating activities 
Profit before tax from continuing operations 751.00 390.52 

Profit before tax from discontinued operations 154.19 101.16 

Profit before tax from continuing and discontinued operations 905.19 491.68 

Adjustments for : 
Depreciation and amortisation expense 77.63 54.55 

Impairment on financial instruments 115.61 77.56 

(Gain) on sale of investments (242.70) (0.48) 

Net (gain) on fair value changes (0.65) (3.06) 

Net (gain) on fair value changes (3.23) 

Net loss on derecognilion of properly, planl and equipmenl 0,66 0.46 

Expense on employee stock option scheme 161.49 16.95 

Interest on tax refund (0.40) 

Interest on lease liabilities 8.63 5.88 

Net (gain)/loss on derecognition of financial instruments (66.94) 5.47 

Share or (profit) or equity-accounted investee nel or lax (1.50) 

Liabilities written back (35 .18) (4.46) 

Operating cash How before working capital changes 920.11 643.05 

Movement in working capital: 
Adjustments for (increase)/ decrease in assets: 

Receivables (6.64) (1.12) 

Loans (5,889.48) (3,569.85) 

Other financial assets (454.05) 48.33 

Held for sale assets 1.08 

Bank balances other than cash and cash equivalents 147 -18 176.09 

Other non financial assets ( 16.53) 2.82 

Derivalive financial inslrumenls 0.24 (3.07) 

Adjustments for increase/ (decrease) in liabilities: 

Payables 1.86 (73.38) 

Other financial liabilities 88.19 (18.26) 

Provisions 1.69 (1.57) 

Other non financial liabililies 24.27 (24.81 ) 

Net cash (used in) operating activities before taxes (5,181.78) (2.821.77) 

Income taxes paid (net of refunds) (54.76) (51.45) 

Net cash (11sed in) operating activities (A) (5,236.54) (2,873.22) 

B. Cash now from investing activities 
Purchase of property, plant and equipment (63 .50) (62.41) 

Proceeds from sale of property, plant and equipment 12.43 24.17 

Purchase of inlangible assets (17.52) (0.39) 

Purchase of Investment (1,952.50) (203.00) 

Proceeds from sale of Investments 1,909.58 208.78 

Net cas/r (used i11) i11vesting activities (BJ (110.45) (32.85) 

C. Cash now from financing activities 
Proceeds from issue of debt securilies and subordinated liabilities 500.00 

Redemption of debt securities and subordinated liabilities (346.24) (574. 17) 

Proceeds from bon-owings - Term loans 7,969.97 4,733.29 

Repayment of borrowings - Term loans (3.418.99) (2,818.51) 

Repayment of borrowings - pass through certificate (488.95) (1,328. 13) 

Loans repayable on demand (net) 1,579.83 (556,96) 

Interest on lease liability (8.63) (5.88) 

Principal payment of lease liability (12.30) (12.36) 

Proceeds from issue of equity shares including securities premium 4.38 3,465.68 

Dividend paid (including tax thereon) 130.60) 

Net cash generated from financi11g activities (C) 5.748.47 2,902.96 

Net incrcasc/(dccrcasc) in cash and cash cqui\·alcnts (A+B+C) 401.48 (3.11> 

(;a,h and c~sh e@ivnlents M Jhe \>e~innin~ of the period - - 354.71 357.82 

Cash and cash equivalents at the end or the period 756.19 354.71 

Note: 
i) The Group has presented a consolidated cash flow statement that analyses all cash flows in total - including both continuing and discontinued operations 

iil The above Stotcn1c111 orcn,h f -.;:,..;:_;:::.;.,-:;,, ndcr the 'I nd irect Method' n< set out i ' 1atcmon1 of Cash Flows'. 
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NBtes: 
I] Tht: consolidated audited linancial results for tht.· quarter and year ended 31 ,\1arch 1023 ("the financi.11 results") of Poonawallu Fincorp Limited ("lhc Company"J. its subsidiary 

(collcclively refc:m:-d as 'the group') and ils joint ventures ha.ve been prcpareJ in accordance wilh Indian Accounting Slandards ("[nd J\S") notifo:-J under Section i33 of lhe 
Companies Acl 2013 ("lhc Act") read wiLh the Companies (Indian Accounting Standards) Rules, 2015 (as amended). Any application guidance/ clarific~tions/ directions issued by 

the Reserve Rank of India or other regulators are implemented as ,m<l when 1hey are bsued/ ar,plicablie. 
1J The finam;ial results for tht:: quant::r and year cndl!d 3I M::i.rd1 2023 have been n:viewell by the Au<lil Committee :1.nd .ipprovi:d hy the Board of Dir.eclors of the: Company in their 

respecth.'e medings hdd on :!6 April 2023. 

J] Tbe linancfal results for the year endt:<l 31 March 2023 huvt:: bl!:en audited by 1hc statutory ,m<litors of the Comp;my. as required under Regulation 33 end Regulatio11 52 read wilh 

Regulation 63(2) of the SEBl (Lisling Obligatlons and Disclosure Requirements) Rtgulat ions, 20 1 S as amended ("Listing Regulations"}. The statutory auditors have cxprcs.s.cU an 
unmodified opinion on these financial results for the year ended 31 March 2023 

41 These finam:ial results shall b.! filed with tht! BSE Limited ("BSE") and National Stock Exchangi: of Indio Limit~d ("NSE'') and shall be available on th~ Company's w..::hsi11: 
www.poonawallatincorp.com or on the website ofBSE (www.bseindia.com) or NSE (www.nselndia.coniJ. 

5J The consolidated financial re~u lL'i ha\le been prepared in accordance with lnd AS 110 (Con:Solidated Financial Statements) and Jnd A.S J 11 (Joint Arrani;emenls) and compri~c of the 
financial resul ts of Poonawalli:i Fincorp Limited and lts sub~idiary. Poonawalla Housing Finance Limilcd (fonncrly Magma Housing Finance Limited) . With cffoct from 14 
Dcci,;mbcr 2021. the investments In joint ventures has been designated as assclS held Ii.Jr sale in accord,mc..:: wich the Ind AS 105 ·'Non-current assets Held for Sale'" and accordingly 
lht: equity mt:'lhud al:cuunting has bc..~n Ui:,continucd aft1:r 13 Dc::<.·ember 202L Company's investmenl in Poom.1wallu. Housing Finam,."\: Limit~ll has bt::t:"n classified a:i a:s;sets hi:ld for 
sale as per Ind AS I OS and disclosed as disconlinucd opera.lions in the financial resuh:s:. 

61 The Group's operating segments arc established in lhc manner consistent with the components of the Group !hat arc evaluated re1.,~larly by 1hc Chief Operating Decision Mokcr as 

defined in Ind AS 108 - 'Operating St:'gment"' The Group is engaged primarily in the busin~!is of fimmdng and as such nu s~paratc reportable segment~ as per Ind AS 108 -

'Operating Segments'. 
7J The Group ha~ changcJ lhc presentation currency of financial results from ? in lacs 10 ~ in crorcs fmm lhc c-urrcnt financial ycer and ar.::cordingly all the: pn.:vious period fi!Jurcli have 

bc:en ruum.led off lo 1ht:: m::ariesl crores. 

RJ During 1hc year ended 3 I March 2023, ,he Company has alloted 3,024,053 equity shores of face value of~ 2 each 10 the eligible employees of the Company under Employee Stock 
Option Phm 2007 / Restricted Stock Op1iun Plan 2014 / Employe~ Stock Oprion Pl,m 2021 pursuant 10 1he ESOr Guidt!lines, as amcnd~d from time to time 

91 RB[ Yide circular dalcd 12 No.,..embt:r, 2021 read with elarificalion dated 15 February. 2022 - "Prudemial Norms on Income Recognition, Asset Cla:i'.ificalion and Provi:!lioning 
(IRACP) pertaining to Advances - Clarifications'' hns clarified ccrtoin aspcc1s of 1ht c:rnm1 regulatory guidelines wilh a , icw to ensuring unifonnity in the implementation of 

IRACP norms m.:ross the lending institutions. The Group ha~ allgncd the classification of Gross Stage 3 assets und~r Ind AS with the regulatory nonns wiLh effect from the quarter 
ended 30 Septembec 2022. 

10] During the year ended 31 March 2023, the Company has issued Commercial Papc-r li~tcd on the BSE pursuant to SEBI Circular No. S EBI/HOIDDIIS/P/CIR/2021/613 dated 10 

Augus1 2021 as amended, for which. refer rhe disclosure on regulation 52(-0 separa1dy filed with S1ock Exchanges. 

11] During 1hc year ended 31 March 2023, 1hc Company has sold its shareholding in irs Join1 Venture (JV) namely Magma HDI General Insurance Company Umi1cd (Mabrma HUI) 

based on requisite regulatory approvals received on 27 May 2011. Accordingly. the resultant gain of { 238,39 crorcs has been classified and presented as an exceptional item in line 

wirh Ind AS 1 "Prcser'ltation of Financial Stiile!ments". The Company had creatc::tl a one-time provh.ion or t 123.75 crores in res.peer of existing as:>cts-based finance portfolio on 

arrnu1u of further ,m1ii..:ipated slippagc::s in future due 10 discontinu.ince of funhcr loun.s in this segment, further. intangibk asse1::; having book vc1lue ur ~ ?.25 c..:rorcs which have! 

been replaced with a new system, wt:"Tc written off The aboYC items arc presented as exceptional i1cms on a net hasi!., 

12] TI~c Govemmenl of India has approved the Code on Social Sccurlly, :!020 which subsumes lhc Pro..,.idcnt Fund and the Gratuity Act and rules there under. The Ministry of Labour 

and Employmen1 has also released draft rules thereunder on 13 November 2020 and ha~ invited suggcsuons tfom srokeholder~ which are under acti\le consideration of Minis1ry The 
Company will evaluate the rulej . .issess the unpact. if:.my. i!nd ~ci.::ount for th~ scime om:e the rulc:s ~n: notified and bel:ome efrectlve, 

13] The Company. as per rcgula1ion 20 of SEBl (Issue and Listing of Non-Convertible Securities) Regulations. 2021 rc~d with Chapter XU of S£81 Operation circular dated August 10. 
2011. a.s amended from Lime to time, and the dt:finilfor1s therein, is a l~rge Corporate and heni;e is required 10 disclo~e lhc infom1a1ion about its borrowings which \\lill be filed with 

financial results. 
14] The Board of Oirec101s has recommended a final dividend of I 00 ~• i c. ,t 2 rcrcqui1y share of~ 2 for the financial yca1 2022-23 in 1heir mcc1ing held on 26th April 2023 which is 

subj eel 10 approval of 1hc shareholders at 1hc ensuing general meeting. 
l 5J The Company ha!; entered into a definitive ~hare purchase agreement with PcrsClL'-i 5G Pte. Ltd., an cntily affiliated to TPG Global LLC. co dive-it it,; entire holding in Poonawalla 

Housing fimmcc Limircd ( .. PHFL"). at a purchase consideration based on a per equity share price oft 152.N4 rcprc!-cnting a total equity value l 3900 crorcs. This divcstrncn( has 

hccn approved by the Board of Dircclon~ \n their meeting held on 14 Dccembc-r 2022 and approved by sharoholrlcrs on 22 January 2023 and is subject to requisite regulatory 

approvals. 

The Company has done a,counting and classillcation of such investments in line with the requirements of Ind AS 105 ··Non-currtnt a~ets Held for Sale··. 

Brief dc1ai ls offe:sults of dU-con1inuin~ op¢11.1i<u>s tlrt 1;.h \.'fl as under- (? in croro:;J 
Par t iculars Quancr Ended Year Ended Year Ended 

31 Man:h 3 1 Dcct:mbt=r 31 March 31 March 31 March 
202) 202:! 2022 2023 2022 

Refer Note 17 (Unaudited) Refer Note 17 (Audi Led) (Audited) 

I Revenue from OpcraLions 194.53 199.30 128.42 701.62 464,37 

2, Othtr Income 5.61 0.52 1.83 12.43 5.78 

3. Total income 200.14 199.82 130.25 716.05 470 15 

4. Total Expense:i: 175.22 154.26 93.97 561.86 368 99 

5 Profit bcfon;: tax from discontinued opcra1ions 2492 45 56 36,28 15~. 19 101.16 
6, Tax cxpcm,L"~ 6.74 11.36 7. 19 JR.97 2177 

7, Profit ancr ta:{ from discontinu"d operations JR. IR 34.Z0 29,09 J 15.22 77.39 
8. Olher compIThcnsivc income from discontinued operation~ (0.05) (0.08) 5,51 0.14 5.77 

9 Tola! cnmprchcru.ivc income from discontinued operalions 18 13 34,12 34.60 115.36 83.16 
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16] Audited F1nnm:iJ K~u I) of Poonawalla Flm;urn Limitc,J iSrnnJulunc lnfom1:monJ: ( m trorcs) 
Particulars Quarter Ended Year Ended Yfar Ended 

31 March 3 1 December 31 March 3 1 March 31 ~arch 

2023 2022 2022 2023 2022 

Refer No1c 17 (Unaudited) Refer Note 17 (Audi1cd) (Audilcd) 

I. Total income 581.15 519.31 398.29 2,010.03 1.567.1)8 
2. Profic before ex:ccptional items and tax 236 29 201 ,01 I \6.53 745 36 384.57 
3, Excep1ional ilems 0,36 21.21 
4, Profit before tax 236.65 201.0l I \6.53 766.57 384.S7 
s Profit for the period 180.69 l 50.42 89. \2 584.94 293.20 
6 Total comorehensivc income for the oeriod )80.33 150.39 84.68 586.30 294.84 

17J The figures for lhe quarter ended 31 March 2023 and 31 Marc~ 2022 a~ the balancing figures be-tween audited fi~rures in respei.:t uftht: foll financial year and the published ycarto 
date unaudited figures uplo the end of the third quaner. which were subject lo limited review by the statulory auditors. 

Place : Punc 
Dalcd: 26 April 2023 

Registered Office : 20 I and 202, 2nd Floor, AP8 1, Korcgaon Pan: Annexe, Mundhwa, Pune-411 036, Maharashtra 

Website: www.poonawallafincorp.eom; CJN: L5l504PN 1978PLC209007 
Phone: +91 020 67808090; E-mail: info@poonawallafincorp.com 
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By order of the Board 
For Poonawalla Fincorp Limited 

(Formerly ~,~gm, l-"b:.orr L-.cdl 

~ 
Ma11ngi11g Direcror 
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

11th Floor, Tower II , 
One International Center, 
S B Marg, Prabhadevi CW), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Standalone Annual Financial Results of the Non-Banking Finance 
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited] 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Poonawalla 
Fincorp Limited (Formerly Magma Fincorp Limited] ('the NBFC') for the year ended 31 March 2023, 
attached herewith, being submitted by the NBFC pursuant to the requirements of Regulation 33 
and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements} Regulations, 2015 (as amended) ('listing Regulations'), including SEBI Circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021(as amended). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 
read with Regulation 63 of the Listing Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the 
Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 
2015, the circu lars, guidelines and directions issued by the Reserve Bank of India (RBI) from lime to 
time ('RBI Guidelines') and other accounting principles generally accepted in India, of the standalone 
net profit after tax and other comprehensive income and other financial information of the NBFC for 
the year ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the NBFC in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') 
together with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us, is sufficient and appropriate to provide a basis for our opinion. 

Clulrtereo Acc:ounlanls 

Offices 111 BengalllU, Ch~nd:garn, Chl!Mai, Gurugram, H,'deral>ad. Kochi, Kolk ala Mumbai, New Oelbi, Noida 3l"ld Pune 
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Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited] 
Independent Auditor's Report on Standalone Annual Financial Results of the Non-Banking Finance 
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement, which is the responsibility of the management and has been approved by the NBFC's 
Board of Directors, has been prepared on the basis of the standalone annual financial statements. The 
NBFC's Board of Directors is responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income and other financial 
information of the NBFC in accordance with the Ind AS prescribed under section 133 of the Act read 
with Companies (Indian Accounting Standards) Rules, 2015, RBt Guidelines and other accounting 
principles generally accepted in India, and in compliance with Regulation 33 and Regulation 52 read 
with Regulation 63 of the Listing Regulations including SEBI Circular SEBI/HO/DDHS/PICIR/2021/613 
dated 10 August 2021(as amended). This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
NBFC and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Boa rd of Directors is responsible for assessing the NBFC's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the NBFC or 
to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the NBFC's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Char1'2f'ed Ao:;o.wams 

Offices in Bengaturu ChaOOiga-11. Cllenrtai, Gurugram, Hyderabad, Kochi. Ko!kata. Mumbai, Ne,,., Del~i. NO:da and PtJr.e 
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Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited] 
Independent Auditor's Report on Standalone Annual Financial Results of the Non-Banking Finance 
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the NBFC has in place an adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the NBFC's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause 
the NBFC to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year; which were subject to limited 
review by us. · 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

Khushroo B. Panthaky 
Partner 
Membership No:042423 

UDIN:23042423BGWINK9085 

Place: Pune 
Uate: Lb April LUL.:l 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata Mumb1899 0 0 4.9
-0aluru, MumNin Del 
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FINCC>AP 

POONAWALLA FINCORP Ll:\flTED 
(FORMERLY :\1At:._1A fl:-,_C'ORI' Ll)CITEUI 

Statement or Standalone Audited Financial Results for the Quarter and Ytar Endrd 31 March 2023 

I{ in crurc.,l 
Quoncr Ended Year Ended 

Pa rticu l ars 31 Morch 31 Dl!\:cmber 31 March 3 1 March 3 l Man:h 

2023 2022 2022 2023 2022 

Rcl..-r ,.,.(! :rn (t.n:iud,IIC'd) l((!kr Nole 20 1/\udoC<Jl fAUlli1cdl 

I. Rc\'cnuc 
(a) Cnterest income 552,9) 460A8 360.2~ 1,816 94 1,458 56 

(b) Rt:nlal income 7.44 732 6,71 27 72 26.44 
(c) Fees and comm ission income 15.39 16.22 15.51 6 1.54 48.55 
(d) Net gain on lair value change:,;; 1.4 1 0.7 1 0.47 4.45 2.67 
(c) Net i!.:.iln on tlct1;1,.-oon1llon of financ ial instruments 16.64 29.68 . 

Tolal fC\'COUC from opcnlions: 577.17 S01.37 382,91 1,940.lJ 1,536.22 

(a) Other income 3.98 17.94 15.38 69.70 30.86 

Tutu) incomf 581.15 519.31 . 398.29 2.010.03 1,567.08 

2. Expenses 
(a) Finance cosLS 173.18 159.29 11044 595.28 509.29 

(h) Net loss on dcn:cognition of financial instruments 10.04 . . 10.87 . 
(c) Impainnent on financial instruments (34.70) (45.24) (1.37) (144.53) 68.61 

(d) Employee benefits expen~e I 19.41 129.39 110. 15 514.80 409.86 

(e) Depreciation antl amortisation expen~e 19.35 15.82 13.70 61.41 49.49 

I[) Other c,ocnscs 57.58 59.04 48.84 226.84 145.26 
Tolol o.<Dcnses 3~4.116 318.30 281.76 1.264.-67 1,182.51 

3. Profit before t-, crp1iom1I items and tu {1-Zl 236.29 201.01 116.53 745.36 384.57 

4 . E«eptional item, (noU (Sort 11) 0.36 - . 21.21 . 
5 Profit bcfort: lax from operations (3+4) 236.65 201.01 116.53 766.S7 384.57 
6 . T=-x expense 

(a) Current tax - current year (25.10) (0.81) . 24. 18 . 
- earlier years . 0.5 1 . (2.21, 

{bl Defom,d tax chnra• 81.06 51.40 26.90 157.45 9).64 

Total tax ex~tU-C 55.96 50.59 27.41 181.63 91.37 

7, Profit aflu In for the period I yeor (S-6) 180.69 150.42 89.12 584.94 293.20 

8. Other comprehensive income 
(a) (i) hems that wi ll not be reclassified lo profit and loss 

Remcasurcmcnls oflhe defined benefit plans (0.37) (0.36) 0 .28 2.17 10.0~) 
(il} Income tax relating tu items that will not be rccl.issified 

0.09 0.09 (0.07) (0.55) 0.0 1 
to profit and loss 

(b) (i ) Items thil.t will be reclassifled to profit and loss 

Financial Instruments through other comprehensive income (0. 11) 0.32 (6.22) (0.35) 2.21 

( ii) Income tax re la.ting 10 items 1hat will be rcclas~ift. .• 'tl to 
O,oJ (0.08) 1.57 009 (0.56) 

rnofit ;m<l loss 

Tnral other comprchenii\'t' income (Ntl of rn.x) (0.J6) (0.03) (,U4) 1.36 1.64 

9. Tolnl comprehensive income for the period I yc::ir l74 8) 180.33 150.39 84.68 586.30 294.84 

JO raid-up equi1y share cqpiJ2I (Face , ·alue off 21· coeh) 153.59 153 02 152.99 )53.59 152.99 

11. t:ornln~s per share (not annuollsed) 
(a) Basic (in{) 2.36 1.97 1.1 7 7.64 4.09 

lb) Diluted (In{) 2.33 1.94 1.15 7 57 4.04 

Sec ac-cornp:mying notes to the financial results 



Pl PC>C>NAWALLA 
FINCOAP 

POONAWALLA FINCORP LIMITED 
(FIIR:'lltRLY ;\IAG!\t,\ f:'IXCOR? U\IITED) 

Statement of S1andalooe Audiled Financial Rtsults for the Quu-tcr and Year Ended 31 March 2023 

STATP1E:-I 0£ STAS(>AJ.ONF. ASSf:IS AliP I.IABII.ITIES 

r>articulars 

A. ASSETS 
I. Finandal Assets 

Cash and cash 1;quivalcnts 
Bank balances other than ca...,;;h and cash equivalents 
Receivables 

(i) Trade rcccivabks 
(ii) Other receivables 

Loans 

Investments 

Other financial assets 

2. Non-Financial Assets 
Current tax assets (net) 
Deterred tax assets (net} 
lnvc.stmcnl propcny 

Property, plant and equipment 
Intangible assets under development 
Other inrangible: a!:~ets 
Right of use assets 
Other non-finanl'.ial assets 

3. Assets held fors,lc 

Total Assets 

B. 1,IABILITIES AI\D EQUITY 
l.lABILITIES 

I . Flnondol Liabilities 
Payables 

Trade Payables 
(i) tulal outstanding dues of micro enterprises and smit ll cntcrprise'li 

enterprises 
(ii) tolal oublanding due:, of creditors other than micro enterprises 

and small enrerpri:ses 
Other Payablos 

{i) total outstanding dues of micro cnlcrpriscs and small enterprises 

cn1crpnscs 
(ii) total outstanding dues of creditors other than micro enterprises 

and small enterprises 
Debt securities 
Borrowings (Other than debt securities) 
Subordinated liabililics 
Lease liabilities 
Other financial lic:tbilitics 

2. :"(on•t·inonci2l Liabilities 
Current <ax liabilities (net) 
Provisions 
Other non.financial liabilities 

3. EQUITY 
Equity share:: capital 
Other equity 

To1,1 Equity 

Tol~I Li:Jbililic-, and Eoull\· 

Al.at 

3 I ~•larch 
2023 

(Audited) 

601.38 
56.05 

I R.64 
2.o3 

15,229.45 
310.91 
571.28 

16.189.74 

}14.39 
45.88 

0 .08 
117.83 

4.56 
14.25 
75.05 
40.Jl 

412.35 

819.73 

18 021.82 

U.ll5 

1.97 

950.24 
9.804.07 

365.27 
89.58 

287.86 
11,499.04 

0,34 
8,26 

8?.48 
owox 

153.59 
6.27l.l I 
6,424.70 

18 021.82 

H 111 crorcs) 
A~at 

3 I March 
2022 

(Audited) 

335.20 
201.96 

10.18 
3.85 

10,678.37 
819.71 
143.93 

12.193.20 

}05.41 
203.79 

0.08 
115.31 

0.46 
16.69 
42.32 
23.20 

507.26 

}09.20 

12 809.66 

2.17 

lO.S4 

660.30 
5.576.69 

488.82 
47.61 

235.02 
7,021.15 

0.36 
9.74 

63.9} 
74.01 

152.98 
5.561.52 

5,714.50 

12,809.66 



P l PC>C>NAVVALLA 
FINCC>AP 

POONAWALLA Fl:'l'CORP Ll;l,!ITED 
(fOR:\IERL V :\I.AGMA Fl~CORP Ll'.\IIT F.D) 

Statement of Standalone Audited F'inandal Results for the Quarter and Year Ended 31 March 2023 

STATEMENT OF CASH FLOWS 

(! in crorcs.J 

Year Ended Yeor En<leJ 

P art i culars 31 March 31 Man:h 
2023 2022 

(Audited) !Audited) 
A. Cash flow from operating activities 

Profit for the year 766.57 38-1.57 

Adjustments for; 
Oepre;;iution and 1:1morti~alion expense 68.66 50.74 

Impairment on financial instrum~nts 79.22 68.61 
(Gain) on sale of investments (252.69) 
Net (gain) on fair value t.:hanges (3.97) (2.67) 
Net (gain) on der~cogn it ion of lease (3.23) 
Net loss on dcrccogniLion of property. plant and equipment 0.61 0.41 
Net (gain) on dcrccob'Tlition of financial instrumcnlS (18.81) . 
Expense on employee stock option scherne 150.63 16.56 
Jntcrest on lease liabilities 8.63 4.55 
Liabililies written back. (34.42) (3.96) 

Open.ling cash now before workJng capital changes 761.20 Sl8.8l 
Mo,·cment In workin~ tapital: 
Adjustments for (increase) I decrease in asse1s: 
Receivables (6.64) (1. 12) 
loans (4,641.31) (2. 199.91) 

Bank balances othe.- than ca..,;;h an<l ca:,;h equivalcnL~ 145.9 1 145,J I 

Other financial assets (393.56) 8.06 
Other non financial assers ( 17.11) 8.09 
AdjuslmenL.s, [or increase/ (decreas~) in liabilitie~: 

Payables (10.69) (67.92) 

Olher financial liabilities 96.44 (3.58) 
Provisions 0.69 ( 1.53) 
Other non financial liabilities 25.57 (30. 11) 

Net cash (used in) operating acth-itiu before taxes (4,039.50) (1,623.911) 
Im:ome taxe:; paid (nt:l ofrefunch) (33.18) (24,79) 

Net cash (ured i1t) operming activities (A) (4,072.68) (1,648.69) 

B. Cash now from investing aclivilies 
Purchase of property, plant and equipment (53.41) (50.10) 

Proceeds from !.;ale of property, plant and equipment 12.42 24.17 

Purchase ofintangihlc assets (14.22) (4.47) 
fnv~stmcnl in :,ubsidiary . (500.00) 

Purchase offnvestmc:nl (541.26) (20.00) 

Proceeds from sale of Investments 591.82 25.30 

Net cash (used in) ,',111esti11g aclit1ilies (B) (4.65) (525. l0) 

C Cash now from financing activities 
Proceeds from issue of debt sccuriliL-s and subordinated liabilities 500.00 . 
Redemption of debc securities and subordinated liabilities (336.24) (414.17) 
Proceeds from borrowrngs - term loan~ 4.600.00 1,875.t 2 
Repayment ofborTowing!=. - tenn louns (1 ,470.04) (778.09) 

R(;paymcnt of borrowings - pass through certificate (488.95) (1,328.13) 

Loans repayable on demand (net) 1.579.84 (556.96) 

Interest on lease liabili ty (8,63) (4.55) 

Principal paymcnl of lease liability (5 76) (10.37) 
Proceeds from issue of equity ~hares incluJing securities premium 3.R9 3,461.05 
Dividend paid (including tax thereon) (30.601 

Ne, caslt ge,,~rated fromj inancing acti1,1ities (C) 4.343.Sl 2.243.90 

:'\et increase in cash and cash equivaltmts (A+B+C) 166. 18 70.11 

Cash and cush equivale,ns at the beginning of the year 335.20 265.09 
Cash and cash equivJ1lents J1t lhe end of the year 601.JS 335.20 

Note : The above Staicmcnr or Cash Flow has been prepared und t i hod' as sel oul in fnd AS 7 on 'Stalcmenl of Cash Flows'. 



P l POONAWALLA 
FINCOAP 

POONAWALLA FINCORP LIMITED 
(~l>R~IERLY ;\1.\CMA fl."( 'ORP Ll'.\IITED; 

Statcmt:nl or Standalone Audited Financial Rt !inlrs for the Quarter and Year Ended 3 1 March 2023 

I} The- slandalonl!' audited financial re!-iults fur the quarter and year en<led 31 Yiarch 2013 ("the fin11.ncial r~sults'1) of Poonawiilla fim:orp Limited ("1h~ 
Company'') have been prepared in accordance w ith Indian Accounting S1andards ("Ind AS"} notified under Scc1ion 133 of the Companies ,\ct 2013 ("the Act") 
read w i1h the Companies (Indian Account ing Standards) Rules.20 15 (as amended). Any applicalion guidance/ clarifications/ directions i:;sucd by the Reserve 
Bank of fndia or other re~rulalors are implemented as and when they are is!-ued/ applicable. 

2] The financial results for the quarter and year ended 3 1 March 2023 have been reviewed by chc Audit Committee and approved by the R0'1rd ofDirec<ors of the 
Comr~ny in 1heir respeclivt meeting hell.I on 26 April 2023 

Jj The timmcial results for the year cnd~d 31 March 2023 ha\le been audited by the starutory auditors. of the Comp;my. as required under Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2D1 S as amended ("Listing 
Regula.rions"). The s1atulory auditors have expressed :in unmodifit:<l opin[on on 1hese fimrncial results for the year ended 31 March 2023. 

41 These financial results shalt be filed with the BSE Limiled ("BSE") and Na1ional Stock Exchange of fndia Limited { .. NSE") and shill! be available on the 
Company's web1i.i te www.poonawallafincorp.com or on the wc:bsite of BSF. {www.bscindia.com) or NSE (www.nseindia.com). 

51 The Company's operating segments ar,; established in the manner consistent with the components of the Company that arc evaluated. regularly by the Chief 

Op..:rJting Decision 'Milker as d~fined in Ind AS 108 - 'Operating Segments'. The Company is ~ngaged primarily in the business of financing and as such no 
separate reportable segments as per Ind AS J 08 - 'Operating Segment.,'. 

6] The Company has changed the prcscnt.Jtion currency of financial results from , in lacs to t in crorcs from the cnrrcnl financial year 1md accordingly all the 
previous period figures have been rounded off to the nearest crores. 

7] During <he year ended 3 1 March 2023, the Company has allo tted 3,024,053 equity shaies of faec value of, 2 each to the eligible employees of the Company 
under Employee Scoek Op<ion Plan 20071 Res<rieted Stock Opcion Plan 20 14 1 Employee Stock Option Plan 2021 pursuant co the SEBI ESOP Guidelines, as 
amended from Llmt! m rime:. 

8 ] RBI vidc circular dated 12 November. 202 1 road with darification dated l 5 Fcbnrnry, 2022 - "Prudentia1 Norms or1 Income Recognition, Asset Classilicatio,1 
,.md Provisioning (IRACP) pertaining to Advances - Clarifications" has clarified certain aspects of the extanl regulatory guidelines wtth a v iew to ensuring 
uniformity in lhc impkmt:ntation of IRACP nonns across thi.: lending institutions. The Company has aligned tht: classification of Ciruss Slagt! 3 as:;tt:s under 
Intl AS with the rcbrulalory norms wil.h effect from the quarter ended 30 September 2022. 

9 ] Effoc<ive O I October 2022, the Company has bcen categorised as NBFC-ML under lhc ROI Scale Based Regulacion da<cd 22 October 2021 . Accordingly, the 
Compimy has taken steps wherever applicable to ensure compliance wi th the said Regulation. 

!OJ Ouring the yc:ar ended 31 March 2023, 1hc Company has lssucd Commercial Paricr listed on the BSE pursuant to SERI C ircular No_ 
SF.fl<IHO/DOllS/P/CJRJ202 I/G 13 dated 10 Au~ust 2021 o, amended, for which, refer the disclosure on regulation 52(4) uf Li<1ing Rcgu\atiun> separately lilcd 
wilh Stock E,c.changes. 

11 J During 1he year enc.l~U 3 I March 2023 , lhe Company has sold its sh.trehol<ling in ils Joint Vet1ture (JV) namely Magma HDJ Generc1l lnsi.mmcc Company 
Limited (Magma HDI) based on rcqu i~itc rcgulalory approvals received on 27 May 2022. Accordingly. the resultant gain of, 252.21 cro«.""it has been classified 
and presented as an c,-.ccplional itcrn in line with Ind AS I "Prcscnla lion of Financial Statements". The Company had created a one-time provision of, 223.75 
crores in respect of ~xisting c1sstts-ba1it:r.l finance: pcrtfolio on account uf fu rther anticip;1tt::<l slipriagcs in future dui.: to d i~continuance of furth(!r loons in this 
segment Further~ intangiblt:: iL<,:Set:-1. having book value of f 7.25 crnr~s which have bt::eu rt'placcd wilh a new s.ysLc:m, were w riucn ofl. The above items arc: 
presented os exceptional (terns on a net basts. 

12J The Company has entered into a dcfinilivc share purchase agreement with Perseus SG Pte. Ltd., cm cnlity affiliated to TPG Global LLC, to d ivest it~ entire 
holding in Poonawalla Housing Finance Limited (Fonnerly, Magma Housing Finance Limited) (''PHFL"'), at a purchase consideration based on a per equity 
share price of, 152.84 representing a total equity value ~ 3900 crorc-:;. This divestment has been i:lpprovcd by the Board of Directors in the ir meeting held on 
14 December 2022 and approved by shareholders on 22 January 2023 and is subject 10 ccqui.qite regula tory approvals. 
The Company has done accounting and classification of such investments in line with lhc rcq1.1ircmcnts of Ind AS 105 '"Non-current assets Held for Sale" . 

131 Pursuant to the Rt:gulation 5~ of Listing Rt:gulu.Lions, lhe lister.I :;e:cUrC'<l non•c.:onvertible debentures issued by the Company are fUlly s~cured by way of 
hypothccation over the book debt/ rcccivablc5 and/or by mortgage of the Company's immovable properties, tu lhc extent as stated in the respective infonnation 
memorandum. Funhcr, the Company has maintD.incd security cover (100%) as sta ted in the rcs.pcct\vc information memorandum which is sufficient tu 

disch:irge the pcincipal :i.nd the interest amount at oil cimes for the no11-conveniblc debt securities issued by the Company. 

14] A-:s at 31 March 2023. the: security cover available in rcspccl of secured nun-convertible debentures is more than 100%. The security cover ccniricatc as per 
regulation 54(3) of Listing Regulations road w ith SEBl Circular l\o. SEBVHOIMIRSD/MIRSD_CRADT /CIR/P/ 2022167 dated 19 May 2022, has been 
~cplltll.t(!Jy fi led with S tock Exchanges. 
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FINCC>AP 

POONAWALLA FINCORP LIMITED 
! FOR;\I ERLV ,\IAGMA FL'-CORP Lf;\flT£:UJ 

Statement of Standalone Audited Financial Result~ for the Quarter and Vear Ended 31 M 11rch 2023 

l SJ Disclosure pur.;uant to RB! notification RBI/OOR/2021-22/86 DOR.STR.REC 5 ll~l.04.04R/202 l-22 dared 24 September 2021 

(;,) ~1:ijt~ Of1r:an~fc!t lhl't)U@.h QSSi.,!)'9cn5 in f'CSl)(.CI pq 9rm$ not in default d uring war ended 3 1 ~larch 1023 
Count of Loan accounts Assigned 

Amount of Loan accoun ts Assigned ({ in crores) 

Retention of beneficial economic interest (MRR) 

Weighted Avemge Maturity (Residua l Maturlty) 

Weighted Average Holding Period 

Coverage of tangible sccurily 

Rating wise distribution ofralcd loans 

Parliculan 

Amount of loan accounts acquired (tin crorcsJ 

Wei,ghted aV,!rage maturity (in months) • 
Weighted average holding period (in months) 

Retention ofbcm:ficial economic tn tcrcst •• 

Coventge oftangiblt: st:t.:urity 
Rating-wise distribu tion of rated loans 

• Al the time o f acquisition 

** Retained by the originator 

(Cl Di;to.jl:J of ~Lr,;.sscd loans lmMf(.!It7d dnrins w:ir ended 31 ?-,,forch 201:\ 

Particulars 

No of accourus 
Aggregate princip.al outstand ing of loans transferred 

Weighted average rcs;idual tenor of the loans transferred {in months) 

/\'N book '\la lue of loans trnnsferreJ (at the time of transfer) 

Aggregace consideration ( f in crores) 

Additional consideration realized in respect of accounts transferred in earlier 
vcars 

To ARCs* To permilled 
transferees# 

16 . 100 

4 14.64 

29 

331.75 

320.8~ 

35.414 

547 86 
10¾ 

l 9 months 

30monlhs 
100% 

NA 

Secured Unsecured 

521.75 

91 

12 
1()00% 

NIL 

100.00% 

Unrated 

• In addi1ion to above, during the year, the Company has transferred 32.786 loan accounts for an aggregate consider.1tion of Rs, 147.28 cror'eS, These loan 
a1.:cuunts were a lready written off in the books before such sale- transactions. 

#In addition to above. during the year, tht: Company has trans ferred 3,718 loan ac1.:oun1s for an aggregate cons ideration of Rs. 6.05 crorcs The.~e loan accounts 
were a lready w rillen off in the books before: such sale transactions. 
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POONAWALLA Fl:-iCORP LIMITED 
(l 'OR\l f.R:LY .,IAC~U. FlSC"ORPU\UTEDJ 

Statement of Standalone Audited Financial Results ror the Quarler and Year Ended :ll March 2023 

161 To relieve COVID-l 9 pandemic related s tress, 1he Company has invoked resolution plans for elig ib le borrowers based on the parameter~ laid down in 

accorc.lance wi1h the one-rime restructuring policy approved by 1hc Board of Directors of the Company and in accordancl! with the guid1!hn~s issued by 
the RBI on 5 May 2021 ("1he Resolution Pl,ns"). 

Disclosun:: on Resolution Framework implemented in 1cnns of RBI circulars RBl/2021-22/ll DOR STR RF.C, 11/21 04.048/2021-22 dated 5 May 
2021 and RBl/2020-21/16 DOR No BP.BC/3/21 ,04.048/2020-21 dated 6 August 2020. 

(Al 

(A) 
Exposure to accounh classified as 

Type- of borrower Standard consequent to 
implementation nr resolution plan -

Position as at the end nf 30 September 
2022 

Personal Loans . 
Corooratc oerson~* 
MSMFs . 
O1hers ,ss_:n 
T otal 155.23 
• As defined ,n See11on 3(7) of the Insolvency and Bankmptey Code, 2016. 
' Includes NPA :.ile. 

# Includes interest accru~d during the period. 

181 

(B) 
Of(A), 

aggregate 
debt that 

slipped into 
~PA during 
the hair-year 

5 7-1 
S.74 

I~ in c ro.,,,t 
/Cl <Dl ll;l 

(EJ 
Exposure to 

accounts 

(D) 
classified as 

(CJ Standard 
Of(A) 

Or(A) 
conseque■t 

amount 
amo1.mt to 

written off 
paid by the 

implcrnenta ti 
during tht 

borrowers 
on of 

half-)'itar" 
during lhc-

resolution 
half-year# 

plan-
Position as al 
the end of JI 
Morch 2023 

. 

. . 

. . 
39.72 20 0Q RQ 6R 
39.72 20.09 R9.68 

17 J The Govemment of India has approved tht: Code on Social Securily. 2020 which subsumes the Providen1 Fund amJ the Gratuity Act and rules lhere under. The: 
Mi1~is1ry of Labour and Employment has alw released d raft rules tht:r~ndc:r on 13 Nov~mber 2020 an<l has invited suggestions frum stakeholders which are 
un<lcr active consideration of~inistry The Company will evaluate the rules, assess the impact. if any. and account for the same once the rules arc notified and 
become effective. 

18] The Company, as per regulation 20 of SFRI (Issue and Listing of Non-Convertible Securi1ies) Regulations. 202 1 read with Chapter XII of SEBI Operation 
circular dated August 10, 2021 , as amended from cirnc IO time, and tht: defiu ition.s. therein, is a Large Corporate and hence is required to d isclust: the 

information about its borrowings which will be filed with financial rc:mlts . 

19] The Board of Direc.:tor~ has recummcndo:d a final JividcmJ of 100 % i.e. t 2 per equity share: oft 2 for the: fimmi.:ial year 202.2-23 fr1 thc:ir ml!ctinB held on 26 
April 2023 whlch is .subject to ilpproval or the sharchoidcrs at the ensuing general meeting. 

20] The figures for the quarter ended 31 Man:h 2023 and 3 1 Man::h 2022 arc the balancing fig ures bc1wcen audited figures in n::spcc1 of the full financial year and 
the published year 10 dale u.n::auditcd figures uplu the end of the 1hird qu.Jrter. which were subject to limited review by the starut0ry auditorS . 

Place : Punt: 

Dated : 26 Aoril 2023 

By order of the tl-Oard 
For PoonawaJla Fincorp Umitl'd 

(f'llrmcrly Mag111a Fincorp Linii t..:U ) 

~7 
Abhay Bhut•da 

t\.1u11Qgfog Director 

DIN No.: 03330542 

Registered Office : 20 I and 202, 2nd Floor. /\PS I, Koregaon Park Annexe. Mundhwa. Pune-411 036. Maharashtra 
Website : www.poonawallafincorp.com; CIN : L5 I 504PN 1978PLC209007 

Phune: 191 020 67808090: E-mail: info@poonawallafincorp.com 



April 26, 2023 

BSE Limited 

Corporate Relationship Department 

25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai -400 001. 
BSE Scrip Code: 524000 

]? POONAWALLA 
FINCORP 

National Stock Exchange of India Limited 

The Listing Department, 

Exchange Plaza, 
Bandra- Kurla Complex, Bandra (East), 
Mumbai - 400 051. 
NSE Symbol: POONAWALLA 

Subject Declaration in respect of unmodified opinion on Audited Financial result for 
the financial year ended March 31, 2023 

Reference: Regulation 33 of Securities Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations 

Dear Sir/Madam, 

Pursuant to Regulations 33(3)(d) of the Securities Exchange Board of India (Listing Obligation 
and Disclosure Requirements) Regulations, 2015, we hereby declare and confirm that the 
Statutory Auditors of the Company, M/s. Walker Chandiok & Co LLP, Chartered Accountants, 
have issued unmodified audit report on Standalone and Consolidated Financial Results of the 
Company for the financial year ended March 31, 2023. 

Kindly take the same on record . 

Thanking You, 

Yours faithfully, 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp Limited) 

Abhay Bhutada 

Managing Director 

DIN: 03330542 

Poonawalla Fincorp Limited 
(Formerly known as Magma Fincorp Limited) 

CIN:L51504PN1978PLC209007 
Registered Office: 201 and 202, 2nd floor, AP87, Koregaon Park Annex, Mundhwa, Pune - 477 036 

T: +97 20 67808090 I E: info@poonawallafincorp.com I W: www.poonawallafincorp.com 
Classification I PUBLIC 



]P POONAWALLA 
FINCORP 

POONAWALLA FINCORP LIMITED 
(FORMERLY MAGMA FINCORP LIMITED) 

Statement under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the Quarter and Vear Ended 31 March 2023 
I 

SI. No. Particulars Standalone Consolidated 

a. Debt-equity ratio* 1.73 2.29 

b. Debt service coverage ratio Not Applicable 

C. Interest service coverage ratio Not Applicable 

d. Outstanding redeemable preference shares 

a) quantity (no. of shares) NIL NIL 

b) value(~ in crores) 

e. Capital redemption reserve(~ in crores) 14.22 14.22 

Debenture redemption reserve** ('l! in crores) NIL NIL 
f_ Net worth (~ in crores) 6,424.70 6,861.40 

g. Net Profit after tax(~ in crores) 

- For quarter ended 31 March 2023 180.69 198.55 

- For year ended 31 March 2023 584.94 685.03 

h. Earnings per share (not annualised) 

a) Basic (in~) - For quarter ended 31 March 2023 2.36 2.59 

- For year ended 31 March 2023 7.64 8.95 

b) Diluted (in~) - For quarter ended 31 March 2023 2.33 2.57 

- For year ended 31 March 2023 7.57 8.86 
i. Current ratio Not Applicable 

j . Long term debt to working capital Not Applicable 

k. Bad debts to account receivable ratio Not Applicable 

I. Current liability ratio Not Applicable 

m. Total debts to total assets 0.62 0.68 

n. Debtors turnover Not Applicable 

o. Inventory turnover Not Applicable 

p. Operating margin (%) Not Applicable 

q. Net profit margin (%) 

- For quarter ended 31 March 2023 31.09% 34 .19% 

- For year ended 31 March 2023 29.10% 34.11% 

r. Sector specific equivalent ratio 
a) Gross stage 3 % 1.44% 

b) Net stage 3% 0.78% 

*Securitization of Loan Assets (PTC Pools) ~ 109.96 crores do not meet the de-recognition criteria under Ind AS and accordingly 

classified as borrowings in financials. As such, we have considered amount held for PTC pools in calculation of Debt/Equity ratio. The 

debt equity ratio excluding such borrowing would be 1.71 and 2.28 for standalone and consolidated financials respect ively. 



POONAWALLA 
FINCORP 

POONAWALLA FINCORP LIMITED 
(FORMERLY MAGMA FINCORP LIMITED) 

Statement under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the Quarter and Year Ended 31 March 2023 

**Pursuant to Rule 18(7)(b)(iii) of the Companies (Share Capital and Debentures) Rules, 2014, as amended vide the Companies (Share 
Capital and Debentures) Amendment Rules, 2019, the Company, being an NBFC registered with the Reserve Bank of India under section 

45 IA of the RBI Act, 1934, is not required to create a Debenture Redemption Reserve, in respect of public issue of debentures and 

debentures issued by it on a private placement basis. 

During the year ended 31 March 2023 the Company has issued listed Commercial Paper on the Bombay Stock Exchange (BSE) pursuant 

to SEBI Circular No. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019 as amended. 

Place : Pune 
Date : 26 April 2023 

By order of the Board 

For Poonawalla Fincorp Limited 

(Formerly Magma Fincorp Limited) 

Abhay Bhutada 

Managing Director 

DIN No.: 03330542 

Registered Office : 201 and 202, 2nd Floor, AP81, Koregaon Park Annexe, Mundhwa, Pune-411 036, Maharashtra 

Website : www.poonawallafincorp.com; CIN : L51504PN1978PLC209007 
Phone: +91020 67808090; E-mail: info@poonawallafincorp.com 
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Annexure-A 

Statement of utilization of issue proceeds: 

Name of the 
Issuer 

1 

Poonawalla 
Fincorp 
Limited 

Poonawalla 
Fincorp 

Limited 

Total 

Mode of 

Fund 
Raising(Pu 

ISIN blic 
lssues/Priv 1 

ate 
Placement) 

2 3 

INE511C07771 
Private 

Placement 

INE511C07789 
Private 

Placement 

Type of Instrument 
Date of Amount 

raising funds raised (Rs.) 

4 5 6 

Secured, 
Redeemable, Non-
convertible, Rated, 

25/01/2023 1000000000 
Listed, Debentures 
(PFL PPMLD Series 

'Jl' FY 2022-23) 

Secured, 
Redeemable, Non-

convertible, Rated, 
27/02/2023 1000000000 

Listed, Debentures 
{PFL SERIES Kl FY 

2022-23) 

2000000000 

Poonawalla Fincorp Limited 
(Formerly known as Magma F'incorp Limited) 

CIN: L51504PN1978PLC209007 

Funds Any 
Utilized Deviation 

(Rs.) {Yes/No) 

7 8 

1000000000 No 

1000000000 No 

2000000000 

Registered Office: 201 and 202, 2nd floor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411 036 
T: +91 20 67808090 I E: info@poonawallafincorp.com I W : www.poonawallafincorp.com 

P l 

If 8 is Yes, 
then 

specify the 

purpose of 
for which 
the funds 

were 
utilized 

9 

NA 

NA 

POONAWALLA 
FINCORP 

Remarks, 
If any 

10 

NA 

NA 



P l POONAWALLA 
FINCORP 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity Poonawalla Fincorp Limited 

Mode of fund raising 121:leliE iss11e/ Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds 25/01/2023 and 27/02/2023 

Amount raised Rs. 200 Crore (Rs. 100 Crore each) 

Report filed for quarter ended 31/03/2023 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects ¥-.:5/ No 
of the issue 
stated in the prospectus/ offer document? 

If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

Original Modified Original Modified Funds Amount of deviation/ 
object object, if allocation allocation, utilised variation for the 

any if any quarter according to 
applicable object (in 

Rs. crore and in % 
NA NA NA NA NA NA 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

-

~ ~ (" 

Name of the Signatory: San jay Miranka u ~ §·) 
0 - · 0 q/" 

Designation: Chief Financial Officer Q,' ~ 

* 
Date: April 261

\ 2023 
-

Poonawalla Fincorp Limited 
(Formerly known as Magma Fincorp Limited) 

CIN: L51504PN197BPLC209007 

Remarks, if 
any 

NA 

Registered Office: 201 and 202, 2nd floor, APBl, Koregaon Park Annex, Mundhwa, Pune - 411 036 
T: +9120 67808090 l E: info@poonawallafincorp.com I W: www.poonawallafincorp.com 



April 26, 2023 

BSE Limited 
Corporate Relationship Department 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 
BSE Scrip Code: 524000 

Dear Sir/ Madam, 

POONAWALLA 
FINCORP 

National Stock Exchange of India Limited 
The Listing Department, 
Exchange Plaza, 
Bandra- Kurla Complex, Bandra (East), 
Mumbai - 400 051. 
NSE Symbol: POONAWAUA 

Subject: Submission of initial disclosure to be made by an entity identified as a Large 
Corporate 

In terms of Regulation 20 of the SEBI (Issue and Listing of Non-Convertible Securities) 
Regulations 2021 read with Chapter XII of the Operational Circular issued by SEBI dated 
August 10, 2021, as amended, for fund raising by issuance of Debt Securities by Large Entities, 
enclosed please find herewith the certificate containing details in the format as prescribed in 
the aforesaid SEBI Circular, for the Financial Year 2023-24. 

Kindly acknowledge receipt. 

Thanking You, 

Yours faithfully, 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp limited) 

Company Secretary 
ACS-13918 

Encl: As above 

Poonawalla Fincorp Limited 
(Formerly known as Magma Fincorp Limited) 

CIN: LS1504PN1978PLC209007 
Registered Offiee:201 and 202, 2nd floor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411036 

T: +91 20 67808090 I E: info@poonawallafincorp.com I W : www.poonawallafincorp.com 
Classification I PUBLIC 



Sr.No 

1. 

2. 

3. 

4. 

5. 

POONAWALLA 
FINCORP 

Initial Disclosure to be made by an entity identified as a Large Corporate 
(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY) 

Particular Details 

Name of the Company Poonawalla Fincorp Limited 

(Formerly Magma Fincorp 

Limited) 

CIN L51504PN1978PLC209007 

Outstanding Borrowing of Company as on 31'1 March 

2023 (In Rs Cr) 
7,245.23 

Highest Credit Rating during the previous FY along with AAA; Stable by CARE Ratings Ltd 

name of the Credit Rating Agency 

Name of Stock Exchange in which the fine shall be paid, BSE LIMITED 

in case of shortfall in the required borrowing under the 

framework 

Note: Figure(s) pertain to long-term borrowing basis original maturity of more than one year 
(excludes securitization portfolio outstanding). 

We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter XII of 

SEBI Operational circular dated August 10, 2021. 

Shabnum Zaman 

Company Secretary 

9748670328 

Date: 26.04.2023 

Signature 

Sanjay M iranka 

Chief Financial Officer 

(020} 67808090 

Date :26.04.2023 

Poonawalla Fincorp Limited 
(Formerly known as M agma Finc:orp Limited) 

CIN: L51504PN1978PLC209007 
Registered Office: 201 and 202, 2nd floor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411 036 

T: +91 20 67808090 I E: info@)poonawallafincorp.com I W: www.poonawal lafincorp.com 
Classification I PUBLIC 



April 26, 2023 

BSE Limited 
Corporate Relationship Department 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 
BSE Scrip Code: 524000 

Dear Sir/ Madam, 

p POONAWALLA 
FINCORP 

National Stock Exchange of India Limited 
The Listing Department, 
Exchange Plaza, 
Bandra- Kurla Complex, Bandra (East), 
Mumbai - 400 051. 
NSE Symbol: POONAWALLA 

Subject: Submission of continuous disclosure to be made by an entity identified as a 
Large Corporate 

In terms of Regulation 20 of the SEBI (Issue and Listing of Non-Convertible Securities) 
Regulations 2021 read with Chapter XII of the Operational Circular issued by SEBI dated 
August 10, 2021, as amended, for fund raising by issuance of Debt Securities by Large Entities, 
enclosed please find herewith the certificate containing details in the format as prescribed in 
the aforesaid SEBI Circular, for the Financial Year 2022-23. 

Kindly acknowledge receipt 

Thanking You, 

Yours faithfully, 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp Limited) 

Company Secretary 
ACS-13918 

Encl: As above 

Poonawalla Fincorp Limited 
{Formerly known as Magma Fincorp Limited) 

CIN: L51504PN1978PLC209007 
Registered Office: 201 and 202, 2nd floor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411 036 

T: +912067808090 I E: info@lpoonawallafincorp.com I W: www.poonawallafincorp.com 
Classification I PUBLIC 



POONAWALLA 
FINCORP 

Annual Disclosure to be made by an entity identified as a Large Corporate 
(To be submitted to the Stock Exchange(s) within 45 days from the end of the FY) 

1. Name of the Company: Poonawa Ila Fin corp Limited (Formerly Magma Fin corp Limited) 
2. CIN: L51504PN1978PLC209007 

3. Report filed for FY: FY 2023 (T) 
4. Details of the Current Block (all figures in Rs Crore): 

Sr. No Particular Details (Rs.in Crore} 

1. 3-year block period (FY 2023, FY 2024 & FY 2025)# Poonawalla Fincorp 

Limited (Formerly Magma 

Fincorp Limited) 

2. Incremental borrowing done in FY 2023 (a) 5,100 

3. Mandatory borrowing to be done through issuance 1,275 
of debt securities in FY 2023 (b) = (25% of a) 

4. Actual borrowings done through debt securities in 500 
FY 2023 (c) 

5. Shortfall in the borrowing through debt securities, 

if any for FY22 carried forward to FY23 (d) 
468.75 

6 Quantum of (d), which has been met from (c) ----- 468.75 
(e)) 

7 Shortfall, if any, in the mandatory borrowing 
through debt securities for FY 2023 
{after adjusting for any shortfall in borrowing for 

1,243.75 
FY 2022 which was carried forward to FY 2023} 

(f)= (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write 
"nil"} 

Poonawalla Fincorp Limited 
(Formerly known as Magma Fincorp Limited) 

CIN: L51504PN1978PLC209007 
Registered Office: 201 and 202, 2nd floor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411036 

T: +91 20 67808090 I E: info@poonawallafincorp.com I W: www.poonawa llafincorp.com 
Classification I PUBLIC 



p POONAWALLA 
FINCORP 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore) 

Sr. No Particular Details 

1. 3-year block period (FY 2023, FY 2024 & FY 2025) FY 2023, FY 2024 & FY 2025 

2. Amount of fine to be paid for the block, if 
applicable NIL 

Fine= 0.2% of {(d)-(e)}# 

*In cases, where an entity is not categorised as LC for FY (T) 2023, however was LC for FY 2022, and 
there was a shortfall in the mandatory bond borrowing for FY 2022, which was carried forward to FY 
2023, the disclosures as prescribed in this annexure shall be made by the entity for FY 2023. 
#(d) and (e) are the same as mentioned at sl. nos. 5 and 6 in the table given at point no. 4 of t his 

annexure. 

#SEBI vide circular dated March 31, 2023, has extended compliance period from 2 years to 3 years for 

fund raising by large corporates through issuance of debt securities to the extent of 25% of their 

incremental borrowings in a financia l year. Format is modified to that extent. 

Shabnum Zaman 

Company Secretary 

9748670328 

Date:26.04.2023 

Signature 

Sanjay Miranka 

Chief Financial Officer 

(020)67808090 

Date :26.04.2023 

Poonawalla Fincorp Limited 
(Formerly known as Magma Fincorp Limited) 

CIN: LS1504PN1978PLC209007 
Registered Office: 201 and 202, 2nd floor, AP81, Koregaon Park Annex, Mundhw a, Pune - 411 036 

T: +91 20 67808090 I E: info@lpoonawallafincorp.com I W: www.poonawallafincorp.com 
Classification I PUBLIC 



Walker Chandiok &..Co LLP 

To 
The Board of Directors 
Poonawalla Fincorp Limited 
(Formerly Magma Fincorp Limited) 
201 and 202, 2nd Floor, AP81 
Koregaon Park Annex, Mundhwa 
Pune -411 036 

Walker Chandlok & Co LLP 

11th Floor, Tower II, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Certificate pursuant to Regulation 56(1 )(d) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 
Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended) 

1. This certificate is issued in accordance with the terms of our engagement letter dated 12 October 2022 
with Poonawalla Fincorp Limited (Formerly Magma Fincorp Limited) ('the Company'). 

2. The accompanying statement containing details of secured listed Non-convertible debt securities ('NCDs') 
of the Company outstanding as at 31 March 2023 along with security cover maintained against such 
NCDs (Section I), and details of compliance with the financial and operational covenants as per the terms 
of offer document/Information memorandum and/or debenture trust deed (collectively referred to as 'the 
offer documents') as included in (Sections II and Ill) of the aforesaid statements (collectively hereinafter 
referred to as 'the Statement') has been prepared by the Company's management for the purpose of 
submission of the Statement along with this certificate to the Debenture Trustees of the Company, 
pursuant to the requirements of Regulation 56(1 )(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('SEBI LODR') and 
Regulation 15(1 )(t)(ii)(a) of SEBI (Debenture Trustees) Regulations, 1993 (as amended) ('Debenture 
Trustees Regulations') (collectively referred to as 'the Regulations'). We have initialled the Statement for 
identification purposes only . 

Management's Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other 
relevant supporting records and documents, is solely the responsibility of the management of the 
Company. This responsibility includes the design, implementation and maintenance of internal control 
relevant to the preparation and presentation of the Statement and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring the compliance with the requirements of the Regulations, 
the offer documents for the purpose of furnishing this Statement and for providing all relevant information 
to the Debenture Trustees. 

ChartcrccJ Accounlanls 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata. Mumbai. New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with idenlificalion 
number AAC-2085 and has its regislered 
office at L-41, Connaught Circus, Outer 
Cirde, New Delhi, 110001 , India 

Page 1 of 4 



Poonawalla Fincorp Limited (Formerly Magma Fincorp Limited) 
Independent Auditor's Certificate pursuant to Regulation 56(1 )(d) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 
Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations, 1993 (as amended) 

Auditor's Responsibility 

5. Pursuant to requirement of the Regulations, it is our responsibility to express reasonable assurance in the 
form of an opinion as to whether: 

a) Details regarding maintenance of hundred percent security cover or higher security cover as per the 
terms of offer documents and compliance with financial covenants stated in such offer documents in 
respect of the NCDs of the Company outstanding as at 31 March 2023, as mentioned in the 
Section I and Section II of the accompanying Statement, are in agreement with the audited standalone 
financial statements of the Company, underlying books of account and other relevant records and 
documents maintained by the Company for the year ended 31 March 2023, and 

b) Declaration given by the management as included in Section Ill of the accompanying Statement 
regarding compliance with the operational covenants as stated in such offer documents of the NCDs 
of the Company outstanding as at 31 March 2023, is fairly stated. 

6. The audited standalone financial statements, referred to in paragraph 5(a) above, have been audited by 
us, on which we have expressed an unmodified audit opinion vide our report dated 26 April 2023. 
Our audit of these standalone financial statements was conducted in accordance with the Standard on 
Auditing specified under section 1439(10) of the Companies Act, 2013 and the other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India (the 'ICAI'). Those 
Standard require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements is free of material misstatement. Such audit was not planned and performed in 
connection with any transactions to identify matters that maybe of potential interest to third parties. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) ('the Guidance Note') issued by the ICAI. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements, issued by the ICAI. 

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate 
evidence on the matters mentioned in paragraph 5 above. We have performed the following procedures 
in relation to Section I, Section II and Section Ill of the accompanying Statement: 

a) Verified the details of security cover and financial covenant criteria from the respective offer 
documents in respect of the NCDs of the Company outstanding as at 31 March 2023; 

b} Obtained a detailed listing of operational covenants stated in the respective offer documents in 
respect of the NCDs of the Company outstanding as at 31 March 2023; 

c) Traced the amounts used in computation of security cover ratio from the audited standalone financial 
statements, underlying books of account and other relevant records and documents maintained by 
the Company for the year ended 31 March 2023; 
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Poonawalla Fincorp Limited (Formerly Magma Fincorp Limited) 
Independent Auditor's Certificate pursuant to Regulation 56(1 )(d) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 
Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended) 

d) Recomputed the security coverage ratio based on the information as obtained in the point (a), {b) 
and (c) above; 

e) Verified that the computation of financial covenants as on 31 March 2023 is in accordance with the 
basis of computation as mentioned in Section II of the accompanying Statement/ offer documents, 
and the amounts used in such computation have been accurately extracted from the audited 
standalone financial statements, underlying books of account and other relevant records and 
documents maintained by the Company for the year ended 31 March 2023; 

f) Enquired and understood management's assessment of compliance with operational covenants as 
obtained in (b) and corroborated the responses from supporting documents (on test check basis) as 
deemed necessary; 

g) Obtained quarterly compliance report shared by the Company to its debenture trustees to identify 
any instances of non-compliance with the relevant covenants included in the respective 
offer documents; 

h) Based on the procedure performed in (b), (f) and (g) above, evaluated the appropriateness of the 
declaration made by the management in Section Ill of the Statement; 

i) Obtained necessary representations from the management. 

Opinion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences 
obtained, and the information and explanations given to us, along with the representations provided 
by the management, nothing has come to our attention that cause us to believe that the: 

a) Details regarding maintenance of hundred percent security cover or higher security cover as per 
the terms of offer documents and compliance with financial covenants stated in such offer 
documents in respect of the NCDs of the Company outstanding as at 31 March 2023, as 
mentioned in the Section I and Section II of the accompanying Statement, are in agreement with 
the audited standalone financial statements of the Company, underlying books of account and 
other relevant records and documents maintained by the Company for the year ended 
31 March 2023, and 

b) Declaration given by the management as included in Section Ill of the accompanying 
Statement regarding compliance with the operational covenants as stated in such offer 
documents of the NCDs of the Company outstanding as at 31 March 2023, is fairly stated . 

Restriction on distribution or use 

11 . Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance 
with the Regulations. Our obligations in respect of this certificate are entirely separate from, and our 
responsibility and liability is in no way changed by, any other role we may have as the statutory auditors 
of the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in 
connection with the services that are the subject of this certificate, will extend any duty of care we may 
have in our capacity as statutory auditors of the Company. 
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12. The certificate is addressed to and provided lo the Board of Directors of the Company solely for the 
purpose of enabling ii to comply with the requirements of the Regulations, which inter alia, require it to 
submit this certificate along with the Statement to the Debenture Trustees of the Company, and therefore, 
this certificate should not be used, referred to or distributed for any other purpose or to any other party 
without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this certificate is shown or into whose hands it may 
come without our prior consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No:001076N/N500013 

~~ 
Khushroo B. Panthaky 
Partner 
Membership No:042423 

UDIN:23042423BGWINP5823 

Place: Pune 
Date: 26 April 2023 
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Section Ill: Compliance with the operational covenants as per the tenns of offer document/Information memorandum and/or 
debenture trust deed (offer documents) 

Management declaration: 
We confirm that as at 31 March 2023, the company has complied with all the operational covenants as included in the respective offer 
documents listed below: 

Listed Non-Convertible Debt Securities ('NCD's') of the Company as at 31 March 2023 

ISIN Name of Debenture Trustee Mode of Placement Secured/Unsecured Status 
INE511 C07581 IDBI Trusteeship Services Limited Private Placement Secured Complied 
INE511 C07599 IDBI Trusteeship Services Limited Private Placement Secured Complied 
INE511C07755 Catalvst Trusteeship Limited Private Placement Secured Complied 
INE511C07763 Catalyst Trusteeship Limited Private Placement Secured Complied 
INE511C07672 Catalvst Trusteeship Limited Public Issue Secured Complied 
INE511C07680 Catalyst Trusteeship Limited Public Issue Secured Complied 
INE511C07698 Catalvst Trusteeshio limited Public Issue Secured Complied 
INE511C07706 Catalyst Trusteeship Limited Public Issue Secured Comolied 
INE511 C07714 Catalyst Trusteeshio Limited Public Issue Secured Complied 
INE511C08860 IDBI Trusteeship Services Limited Private Placement Unsecured Complied 
INE511 C08878 IDBI Trusteeship Services Limited Private Placement Unsecured Complied 
INE511 C08886 IDBI Trusteeshio Services Limited Private Placement Unsecured Complied 
INE511C08894 IDBI Trusteeship Services Limited Private Placement Unsecured Complied 
INE511C08928 Catalvst Trusteeship Limited Private Placement Unsecured Complied 
INE511C08936 Catalyst Trusteeship Limited Private Placement Unsecured Complied 
INE511C08944 Catalyst Trusteeship Limited Private Placement Unsecured Complied 
INE511 C08951 Catalvst Trusteeship Limited Private Placement Unsecured Complied 
INE511 C08969 Catalvst Trusteeship Limited Private Placement Unsecured Complied 
INE511C08977 Catalyst Trusteeship Limited Private Placement Unsecured Complied 
INE511 C08985 Catalyst Trusteeship Limited Private Placement Unsecured Complied 
INE511 C08AD3 Catalvst Trusteeship Limited Private Placement Unsecured Complied 
INE511C08AE1 Catalyst Trusteeship Limited Private Placement Unsecured Complied 
INE511C08AF8 Catalvst Trusteeshio limited Private Placement Unsecured Complied 
INE511C08AG6 Catalyst Trusteeship Limited Private Placement Unsecured Complied 
INE511 C08AH4 Catalyst Trusteeship Limited Private Placement Unsecured Comolied 
INE511 C08Al2 Catalyst Trusteeship Limited Private Placement Unsecured Complied 
INE511 C08AJ0 Catalvst Trusteeship Limited Private Placement Unsecured Complied 
INE511 C08AK8 Catalvst Trusteeship Limited Private Placement Unsecured Complied 
INE511 C07771 Catalyst Trusteeship Limited Private Placement Unsecured Complied 
INE511 C07789 Catalyst Trusteeship Limited Private Placement Unsecured Comolied 
INE511C08AL6 Catalvst Trusteeship Limited Private Placement Unsecured Complied 

Total 

For Poonawalla Fincorp Limited 
(Formerly Magma Fincor mil.d!T~::::,... 

✓ 
Authorised Signatory 
Place: Pune 
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Annexure-A 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with circular No. CIR/CFO/ CMD /4/2015 dated September 
09,2015 

Sr. No. 

1 

2 

3 

4 

Particulars 

Name of the Joint Statutory 
Auditors 
Reason For change 

Date of appointment 

Brief profile (In case of 
appointment) 

Details 

M/s. Kirtane & Pandit LLP, Chartered Accountants 
(Firm Registration No.105215W/W100057) 
Pursuant to Guidelines for Appointment of 
Statutory Central Auditors (SCAs)/ Statutory 
Auditors (SAs) of Commercial Banks (excluding 
RRBs), UCBs and NBFCs (including HFCs) dated 27 
April 2021 issued by RBI ('RBI Guidelines'), entities 
with asset size exceeding Rs. 15,000 Crore will have 
to get their statutory audit conducted under joint 
audit of a minimum of two audit firms subject to the 
audit firms satisfying the eligibility norms each year 
as specified in the RBI Guidelines. 

Accordingly, since the asset size of the Company has 
crossed Rs. 15,000 crore as on March 31, 2023, M/s. 
Kirtane & Pandit LLP, Chartered Accountants 
(Firm Registration No. 105215W/W100057)) is 
appointed as one of the Joint Statutory Auditors of 
the Company. 
Term: 3 years 
From the conclusion of ensuing 43rd Annual General 
Meeting till the conclusion of 46th Annual General 
Meeting. 
Founded in 1956, Kirtane & Pandit offers six 
decades of quality assurance, value-added services, 
and a solution-driven system for all the clients. The 
approach is highly client centric and clean track 
record all these years speaks for itself. 

Kirtane and Pandit endeavour to provide sound 
financial solutions and guidance to their clients. An 
institution of professionally authorized chartered 
accountants and financial advisors who are 
committed to strengthening the significance and 
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optimizing the quality of 
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deliverables while 
maintaining its goal of deep ethical commitment 

5 Disclosure of relationships of 
between directors (in case of 
appointment of a director). 

Thanking You, 

Yours faithfully, 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp Limited) 

SHAB NU M ~~9~:~~~9.;';i!~ 
ZAMAN ~;,:~,;~2; 0~:i~~ 

Shabnum Zaman 

Company Secretary 
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Annexure-B 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with circular No. CIR/CFO/ CMD /4/2015 dated September 
09,2015 

Sr. No. Particulars 

1 Name of the Secretarial 
Auditors 

2 Reason For change 

3 Date of appointment 

4 Brief profile (In case of 
appointment) 

5 Disclosure of relationships of 
between directors (in case of 
appointment of a director). 

Thanking You, 

Yours faithfully, 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp Limited) 

SHABNU ~~9~:~t~9;_:i~ 
M ZAMAN ~;~~;~'-i'o~;~~ 
Shabnum Zaman 

Company Secretary 

ACS-13918 

Details 

SIUT & Co LLP, Company Secretaries 

Appointment of Secretarial Auditor of the 
Company. The Company has considered rotation 
of Secretarial Auditor from Good Governance 
perspective. 
For the financial year 2023-24 
SIUT & Co LLP, Company Secretaries {SIUT) is a peer 
reviewed Practicing CS firm registered with the 
Institute of Company Secretaries of India (ICSI). 

SIUT has created its place in Corporate Law practice 
by providing services in diverse domains having 
more than 3 (three) decades of experience. SIUT 
offers Corporate Advisory Services in the field of 
Company Law and allied matters, Securities Laws, 
Foreign Exchange Management Laws, MSME, and 
Insolvency and Bankruptcy law, Secretarial Audit, 
Due Diligence & SEBI, Company Law etc. 
Not applicable 
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