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To, To,
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BSE Limited National Stock Exchange of India Limited
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Mumbai — 400 001.
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Sub: Annual Secretarial Compliance Report for the year ended 31st March, 2023

Dear Sir/Madam,

Pursuant to Regulation 24A of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended we are forwarding herewith the Annual Secretarial Compliance
Report for the financial year 2022-2023 issued by HSPN & Associates LLP - Practicing Company
Secretaries.

Kindly take the same on your record.
Thanking you,

Yours faithfully,
For NGL Fine-Chem Limited

H H Digitally signed by
Pa”aVI SatISh Pallavi Satish Pednekar

Date: 2023.05.26
Pednekar 14:49:34 +05'30'
Pallavi Pednekar

Company Secretary & Compliance Officer
Membership No: A33498

Encl: As Above.
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_ ANNUAL SECRETARIAL COMPLIANCE REPORT
(Pursuant to Regulation 24A of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015

Secretarial Compliance Report of NGL Fine - Chem Limited for the financial year ended 31 March, 2023.

I have conducted the review of the compliance of the applicable statutory provisions and the adherence to good
corporate practices by NGL Fine - Chem Limited, having its Registered Office at 301, E Square Subhash Road,
Vile Parle (East) Mumbai MH 400057 IN. Secretarial Review was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion

thereon.

Based on my verification of the listed entity’s books, papers, minutes books, forms and returns filed and other
records maintained by the listed entity and also the information provided by the listed entity, its officers, agents
and authorized representatives during the conduct of Secretarial Review, I hereby report that in my opinion, the
listed entity has, during, the review period covering the financial vear ended on March 31, 2023, complied with the
statutory provisions listed hereunder and also that the listed entity has proper Board processes and compliance

mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:
I, Hemant Shetye Designated Partner of HSPN & Associates LLP have examined:

(a) all the documents and records made available to me and explanation provided by NGL Fine-Chem

Limited (“the listed entitv”),
(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) syebsite of the listastaw Uiy,
(d) any other document/ filing, as may be relevant, which has been relied upon to make this certification, for
the year ended 31¢ March, 2023 (“Review Period”) in respect of compliance with the provisions of :

i. the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars,
guidelines issued thereunder; and

ii.  the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the Regulations,
circulars, guidelines issued thereunder by the Securities and Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined,

include: -

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

b) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;
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Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

SEBI (Depositories and Participants) Regulations, 2018 erstwhile SEBI (Depositories and Participants)
Regulations, 1996;
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s) Issuance of Securities in dematerialized form in case of Investor Service Requests dated
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 January 25, 2022;

t)" rormator compliance report on Corporate Governance by Listed Entities dated SEBI/HO/CFD/CMD-
2/P/CIR/2021/567 May 31, 2021;

u) disclosure obligations of listed entities in relation to Related Party  Transactions.
SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021;

v) Automation of disclosure requirements under SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011-System Driven Disclosures - Ease of doing business circular no. SEBI/HO/CFD/DCR-
o ¥ARY 20227 7 adtéa March'/,72022°

w) Standard Operating Procedures (SOP) for dispute resolution available under the stock exchange arbitration
mechanism for disputes between a listed company and its shareholder(s) investor(s). Circular No.:
SEBI/HO/CFD/SSEP/CIR /P/2022/48 dated April 08, 2022;

x) Clarification on applicability of Regulation 23(4) read with Regulation 23(3)(e) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in relation to Related Party Transactions.
ClmulanNac SEBLUHQUS TDU RN (IR Py )2024/%7 dated April 8, 2022;

y) XBRL based filing of Statement of investor compliant under Regulation 13(3) for Listed Companies at BSE
~ Notice No 20220412-39 dated April 12, 2022

z) Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 Circular No: SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May
13,2022; '

aa) Simplification of procedure and standardization of formats of documents for transmission of securities
Circular No: SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2022/6 add
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gg) Release of new module for filing of information required under Regulation 46 and 62 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 on BSE Listing Center Notice No 20230209-1
dated February 09, 2023.

1, Hemant Shetye designated partner of HSPN & Associates LLP, hereby report that, during the Review Period the
compliance status of the listed entity is appended as below;

Sr.  |Particulars Complia | Observations
No. nce /Remarks by PCS*
status
(Yes/No/
NA)
1. | Secretarial Standards: -
Yes
The compliances of the listed entity are in accordance with
the applicable Secretarial Standards (SS) issued by the
Institute of Company Secretaries India (ICSI)
2. | Adoption and timely updation of the Policies: Yes -
* All applicable policies under SEBI Regulations are
adopted with the approval of board of directors of the
listed entities
» All the policies are in conformity with SEBI Regulations
and has been reviewed & timely updated as per the
regulations/circulars/guidelines issued by SEBI
3. | Maintenance and disclosures on Website: Yes ®
| * The Listed entity is maintaining a functional website

of the documen
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| e ”
6. ‘ Preservation of Documents:

1Tik ubwa tnaty- 1y preserving ana h@nictninig 1ecoras as |
prescribed under SEBI Regulations and disposal of records
as per Policy of Preservation of Documents and Archival
policy prescribed under SEBI LODR Regulations, 2015.

Performance Evaluation:

The listed entity has conducted performance evaluation of
the Board, Independent Directors and the Committees at
the start of every financial year as prescribed in SEBI
Regulations

Related Party Transactions:

(a) The listed entity has obtained prior approval of Audit
Committee for all Related party transactions

(b) In case no prior approval obtained, the listed entity

shall provide detailed reasons along with confirmation
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| T e

. , lshareholder category. The
‘ ‘ - unintentional error was
rectified by disclosing PCI
under the ‘promoter and
promoter group’ category of
INGL for the quarter ended
September 2019.
As on date of signing this
report there is no further
action from SEBIL.

Yes
12. | Additional Non-compliances, if any:

No any additional non-compliance observed for all SEBI
regulation/circular/guidance note etc.

Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per
SEBI Circular CIR/CFD/CMD1/114 /2019 dated 18th October, 2019: Not Applicable for the period under review.

Sr. | Particulars Compliance Observation /Remarks
No. Status by PCS
(Yes/No/ NA)
1. Compliances with the following conditions while appointing/re-appointing an auditor

i. If the auditor has resigned within 45
days from the end of a quarter of a
financial year, the auditor before such
resignation, has issued the limited
review/ audit report for such quarter; or

ii. If the auditor has resigned after 45 days
_from the end_of_a_auarter_of _a_financial
year, the auditor before such resignation,
has issued the limited review/ audit
report for such quarter as well as the
next quarter; or

iii. If the auditor has signed the limited
‘ {TEV)EW /~adihcréport  tor the “tirst ‘three

quarters of a financial year, the auditor

before such resignation, has issued the
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s been brought to
\udit Committee. In cases
»posed resignation is due to
f information
from the company,
- informed
e details of information/
bught and not provided by
nt, as applicable

Committee / Board of

the case 3

n the matter on receipt of

ion from the auditor relating

al to resign as mentioned

mmunicate its views to the
and the auditor.

in case of non-receipt of

as provided an appropriate
its audit report, which is
ce with the Standards of
pecified by ICAI / NFRA, in
e listed entity/ its material

has not
as required by the auditor.

the Audit

provided

audit process, the auditor has
approached the Chairman of the Audit
Committee of the listed entity and the
IAudit Committee shall receive such
concern directly and immediately
without specifically ~waiting for the
| quarterly Audit Committee meetings.

| b.In case the auditor proposes to resign, |
| all concerns with respect to the proposed |

resignation, along  with  relevant

the |

/
the

’

entity /

its  material
has obtained information
ditor . uppo_resigpations, .

s specified in Annexure- A in

Circular
/114/2019
9.

CIR/
18th

docluments h
notice of the
where thep
non-receipt

explanation

auditor  hz
Committee t
explanation
the managen

c.The Audit
Directors, a:
deliberated

such informa
to the propc
above and ci
management

1. Disclaime
information:

The auditor
disclaimer in
in accorda
Auditing as
case where |
subsidiary

information

The listed

subsidiary

fram..the A
the format
SEBI
CFD/CML
October, 2(
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(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines
issued thereunder, except in respect of matters specified below: -

Compliance Observati
Requirement ons/Rem
(Regulations/ Action Fine

circulars/guid Deviation e Amount | Practicin g
elines including S 1 é Company
specific Secretary
clause)

30(6) read with ' ases the
Part A of Analyst Intimation of [Investo
hedule ITI of Iwi meet was.o livesio’ /
EBI (LODR) [Part A ofnot given nalyst meet |/Analys
015: hedul [in some as given  |meet
Il of [cases owever the was
he Listed EBI Ithough utcome of  generic
ntity Shall LODR) fintimation e same was (in
isclose to 015 as given. ot intimated nature
tock exchange o the stock land no
all events as exchange PSI
Part A of shared
Schedule IIT of e
SEBI(LODR), manag
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Regulation
17(1)
(Listing

[R eg

of SEBIN7(1)

FEBI

The
ofCompany
was in top

[Obligations and|(Listing |1000
Obligatio Listed

Disclosure
Requirements

) ns

andentity list

: |
!Dzscl()su as on

BSE limited | Penalty

There
was a
Delay

#,36,00 The

0 (Four Company

Lakhs |made the

of 76 [Thirty Compliance

days in Six

ood by

appoint[Thousa appointing

The

The

[Companyicompositio

Has

n of

Imadu the Director is

Compli
ce by

anin
accordanc

Regulations, ment o nd) ; appointme with
2015: b April 1, . Ms. Sarala : ,
| Keauire 12021 ...\.\,mmzr- vénon [DTN"””N"“ wPgodatin.
equire . :
The Board O'Jments] Hence the lrédepe ! 09433901) Independ 17(1) of
Directors of TOI‘«”}Regu]ati Company i ‘ent asa Non ent SEBI
500 Listedps, kvae Directo Executive W.omen (LODR)
Entities  shallpp1s.  required i Women Director 2015.
have at least one| to appoinf Independent
Independent a Women o —
Women Director] Independ | ; ' 14¢h o
Ev.e.f April 1, nt | | |
23237 ana” uth- ecwr. Recerober
Directors of top| There term of five
1000 listed was a year and paid
entities  shall delay in the requisite ‘
have atleast one appoint fine levied by 5
Independent enitof BSE Limited
Woman Director]  inn for
by April 1, 2020.
y AP ]ndepen December,
dent 2021 Quarter
Director.
Regulation Reg During NA NA NA ~ NA  The time gap The There is nw
17(2) and 18(2)17(2) the between two [Companyjoccurrence
2015: 8(2) of lended Meetings and @bundant same
EBI 30t June, Two Audit [precautio during the
As per 17(2) th LODR) 021, the : n and ear under
maximum tim ’ Committee i
egulati i ; thereis [review ‘
ap betwee maximu Meetings
0 Board, .. M time during the M© |
Meetings is 120 gap quarter occurrenc ‘
(One Hundre between ended 300 E of the ‘
and.. Twentw), oy Nane? 2021 came..
Days. Board exceeded by
Meetings 3 days.
As per 18(2) bnd Two
the maximum Audit
time gap Committ
between two ee
Audit Meetings
tom'?“tte_e exceeded
Meetings is beyond
120 (one 120 (One
Hundred and Hundred
Twenty) Days and
Twenty)
days.




Intimation of |SEBI The
Closure of (ProhibiClosure
| Trading ftion of |of
window to bellnsider [trading
gIVen prior to/lfaaing winaow
beginning  ofj for the
‘the Quarter. |Regulatijquarter
‘ ons, ended
2015 30t
BSE Septemb
(Circularjer 2021
dated [intimate
e d on 02nd
‘April October |
2019 2021
vide Ref
[No. |
ILIST/C
OMP/0
1/2019-
o -
Outcome of  RegulatThe pdf NA
Finangial . hap,,22filing.qof |
Results
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NA NA Delay in The There is no
submission -(_'nmpan_\wm, urrence
lof notice lhas taken lof the
Closure of abundantsame

trading [precautio |durmng the
window for [ and lyear under
quarter :‘there is |review.
ended 30t O
September [PCcurrenc
202 1 ie of the

Fsa me.

|
\ \ : |
NA INA Minor Delay [The [ There is

i COmRAPUR
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XBRL filing of
Financial
{Results for
December,
2021 Quarter

of SEBI

(Listing
Obligat
ions
and

RegulatThe [NA
ion 33XBRL

filing of
the
financial |
results
for the
quarter |
ended

pursuant to
Regulation 33
of SEBI
(Listing,,

Obligations an

d AN

Nigsles by

NA

F\EA

NA

Delay in
submission
of XBRL filing
of the
financial
1results

|

[The
kompany
has taken
abundant
precautio
m and
there is
no re-
loccurrenc
le of the

same

There is no
loccurrence
of delay in
submissio
n of XBRL
filing of
financials
during the
vear under
roiQW'
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RTA. A
informed b
the
Management
that, in case
there is no
response fro
the concerned
shareholders,
the Compan
shall initiate
the  proces
for transfer off
such
unclaimed
shares to
Demat
Suspense
Account/
Unclaimed
Suspense
Account
pursuant  to
Regulation 39
(4) of SEBI
I[LODR1 2015
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within 3(3 2020 has| ireckoned under
minutes been from thereview
i,conclusion lup]oaded| iconclusion
[Board Meeting beyond | time of the
i 30 respective \
, minutes - Board
! ' ireckoned | Meeting. | ‘
from the i ‘ : ;
| !concIusio‘ ‘ | | |
n time of ‘
| the |
| | respecti | ' | | 1 | ‘
‘ ve Board| ; i ' ’
| ‘Meetmg ' | | ‘
l | i B I
2 r@gmdtmn a3u’éguxdu i'fie parpNA* | INA® NA' NA' s 1S he here is no
f SEBI on 33 offiling of observed ompanyjoccurrence
(Listing SEBI  the hat there is |has taken of delay in
Obligations | (Listing/financial delay in pdf @bundantsubmissio

filing of precautio n of pdf
financial ~ nand  filingof
results. thereis [financials
nore-  during the |
occurrenc year under‘
e of the review
same \
during |
the ‘
period
under ‘
review

and Disclosur

March
2017

J31stMargh . MP
2 020' ha.s been 2016-




(iii) 31st March, 2020

Compliance

Requirement

Sr | (Regulations/ Regul .
| circulars/quid | ation/ | Deviati
N Lelines.includiye | _Cincul ons

ar No.

o. | specific
clause)
I Regulation 33RegulatiThe
of SEBI on 33 ofXBRL of
(Listing SEBI the
Obligations (Listing(financial
and DisclosureObligati fresults
Requirements)jons andfor the
regulations, |Disclosulquarter
2015 read withre ended
BSE  CirculanRequire [30th
DCS/COMP/28ments) [June,
/2016-17 regulati 2019
March.. A0 gens, “ndve
2017 2015 |een
read uploaded
The XBRL of  with beyond
\ the financial |BSE 24 hours
results for the Circular reckoned
quarter ended DCS/CO ffrom the

30th June, MP/28/time of
2019 have [2016- [uploadin
been uploaded |17 g of the
beyond 24 March jpdffor |
hours 30, the
reckoned from 2017 financial |
the time of [
uploading of
the pdf for the
financial | ;

Action ”
Taken by Typ
_eof
Acti
~ [NA
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_Ohserpati

| ons/Rem arks

Detai Fine of the Manag
| Is of | Amo | Practicin g ement | Remarks
viGal= | Vet * 7 Company Respon
tior Secretary for se
the year
ended 2020
NA NA Its is The There is no

Company/occurrence
has taken fof delay in
abundant submissio

observed
that there is
delay in
XBRL filing of[precautio n of XBRL
financial nand  filing of

results. financials

there is
no re- during the
occurrenc year under
e of the
same
durine
tthe |
[period
under
freview

review

[ eslts. : [
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i read  have i . a pperiod
The pdf filingwith  |been under
of the financia%éSE uploaded| review
results for allCircularbeyond | ;- ' \
the quarters quCS/COiBD ‘ : : ‘ |
!financial yearMP/28/ minutes '

2019-2020  [2016- [reckoned

lhave been/17 from the

uploaded March |conclusio

beyond 3030, n of

minutes 2017  [respectiv

reckoned from| le Board

the conclusion meeting

of respective

| : |
Board meeting/ ‘

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished,
are the responsibilities of the management of the listed entity.

2. My responsibility is to certify based upon our examination of relevant documents and information. This

ss el 22




