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VIDHI

Date: May 26, 2023

To,

The Manager, The Manager,

Department of Corporate Services (DCS-Listing) Listing Compliance

BSE Limited National Stock Exchange of India Ltd.
Phiroze]eejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, BandraKurla
Mumbai- 400001 Complex, Bandra (E), Mumbai - 400 051
Scrip Code: 531717 Symbol: VIDHIING

Dear Sir,

Ref.: Company Code: BSE - 531717, NSE Symbol: VIDHIING

Sub: Submission of Audited Standalone & Consolidated Financial Results along with the Audit Report for
the quarter and financial year ended 31.03.2023 under regulation 30 & 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

In terms of Regulation 33 and Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations
And Disclosure Requirements) Regulations, 2015, as amended from time to time, we hereby enclose the
following:

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter and financial year
ended March 31, 2023 along with the Auditor’s Report; and

2. Statement of Cash flows and Statement of Assets and Liabilities for the Half year and financial year ended
March 31, 2023.

Kindly take the same on your record and display on your website.

Yours Sincerely,

For Vidhi Specialty Food Ingredients Limited,

. .. Digitally signed by
Bipin Madhaviji Bipin Madhavji Manek

Date: 2023.05.26
Manek 13:58:20 +05'30"

Bipin Madhavji Manek
Managing Director
DIN: 00416441

Place: Mumbai
Encl: As above

Vidhi Specialty Food Ingredients Ltd.

RegdOff.:
E/27, Commerce Centre, 78, Tardeo Road, 59/B & 68, M.I.D.C. Dhatav, Roha
Mumbai 400034, India Tel: + 91 22 6140 6666 (100 Lines) Dist : Raigad, Maharashtra 402116, India
Fax : +91 22 2352 1980, E-mail : mitesh.manek@vidhifoodcolors.com CIN : L24110MH1994PLC076156

Website: https://vidhifoodcolors.com/
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BHUTA SHAH & Co LLP

CHARTERED ACCOUNTANTS

Head Office : 302-304, Regent Chambers, Nariman Point, Mumbai 400021.

Branch Office : Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andheri Kurla Road, Chakala, Andheri East, Mumbai 400093.
Thane Office : 15(?1, Uriana Business Park; Wagle estate, | nane west, Mumbai' 40U 6U1.

T+91 22 43439191/+91 22 22832626, www.bhutashah.com

Food Ingredients Limited,

To The Board of Directors of
Vidhi Specialty Food Ingredients Limited

Report on the audit of the Standalone Financial Results

Opinion:

We have audited the accompanying statement of standalone financial results of Vidhi Specialty Food
Ingredients Limited (the “Company”) for the quarter and year ended March 31, 2023 together with
notes thereon (the “Financial Statement”) attached herewith being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
these financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulatiorzs znth

b. gives a true and fair view in conformity.with Indian Arcanntina Qtandarde nracrrihad nindar
Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules |ssued there under
and other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the quarter and
year ended March 31, 2023.

Basis fex3pinion:

We conducted our audit of the Statement in accordance with the Standa remmmemmemmmmbEsi i m—————
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in thewiwsliiEeniZesssnsitiiistnismilenivtinginiienbiontalonennnensieiniEessiem—"
section of our report. We are independent of the Company in accordance with the Code of Ethics

issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Finangial Reciilte 1inder tha
provisions of the Act and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion.
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Management’s Responsibilities for the Standalone Financial Results:

These financial results, which is the responsibility of the Company’s Managemec: .t il Sogrcn ol
by the Board of Directors, has been compiled from the related audited standalone financial
statements for the year ended March 31, 2023. The Company’s Board of Directors are
responsible for the preparation and presentation of the Standalone Financial Restilsitiittyive o
true and fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Ind AS, prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financials reporting process of the
Company.

Audit of the Standalone Financial Results for the quarter and year ended March 31, 2023:

Our objective is to obtain reasonphla.gesirgnee ghon it yhothar the Qtandalans Fipancial Pesidte, ey
as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expecteidannaiiianfiacthrcrsanaminARaininn w0 eserst e na it chsaitsndh
this Standalone Financial Results.

As part of an_audit.in_accordance with SAs B ERETISE, DO TSSO IAT, T Tt AT M.
profes sional scepticism throughout the aud i
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+ lIdentify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results made
by the Management and Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to=Rnipvouirupynen Juir.oontiisinne ars hagan anithe At
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+ Evaluate the overall PreSET 1ia o motrore e o e T o G O oo T T T o T TG e G oo
including the disclosures, and whether the Standalone Financial Results represent the

underlying transactions and events in a manner that achieves fainpiosonisiipm———————

» Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Resuilts.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable

user of the Standalone Financial Results may be influenced. We consider quantitative materiality

and qualitative factors in (i) planning the scope of our audit work and irfevaiiamng e resuits or =
our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial

Results.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and toa cammunicate with them all.
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter:

The statement includes the results for the quarter ended March 31, 2023 and March 31, 2022
being the balancing figure between audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the relevant financial year which were
subject to limited review. Further, figures for quarter and year ended March 31, 2022 have been
audited by previous auditors and have been relied upon by us.

Our report on the statement is not modified in respect of this matter.

For Bhuta Shah & Co LLP
Chartered Accountants
Firm Registration No. 101474W / W100100

GDlo AL

Atul Gala ." "'r:‘l ) TR \71)|‘
Partner \\” 5 7 f}',:'
Membership No. 048650 N\ /& /

UDIN: 23048650BGTOGC8036

=g

Place: Mumbai;
Date: 26th May 2023
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Independent Auditor's Report on Ind AS Consolidated Financial Results of Vidhi Specialty
Food Ingredients Limited,

To The Board of Directors of
Vidhi Specialty Food Ingredients Limited

Report on the audit of the Consolidated Financial Results

Opinion:

We have audited the accompanying statement of Consolidated Financial Results of Vidhi
Specialty Food Ingredients Limited (the Parent’) and its subsidiary company i.e. Arjun Food
Colorants Manufacturing Private Limited (collectively referred to as 'the Group') for the quarter
and year ended March 31, 2023 together with notes thereon (the “Financial Statement”) attached
herewith being submitted by the Company pursuant to the requirement of Reguainnl<uirime
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Consolidated Financial Results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true and fair view in conformity with Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 (the “Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India of the consolidated net profit and
consolidated comprehensive income and other financial information of the Group for the
quarter and year ended March 31, 2023.

Basis for Opinion:

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA’s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.




BHUTA SHAH & Co LLP
CHARTERED ACCOUNTANTS

Management’s Responsibilities for the Consolidated Financial Results:

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors, and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2023 has been compiled from the related audited
Consolidated Financial Results. The Company’s Board of Directors are responsible for the
preparation and presentation of the Consolidated Financial Results that give a true and fair view
of the consolidated net profit and Consolidated other comprehensive income and other financial
information in accordance with the recognition and measurement principles faid down in Ind AS,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accoUNtiNG I N g R i R R T R e G R P S I A R W P TR R S oot s
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act<crcafcguardingthocsosticoitheCroupand
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial Results that
give a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
Company included in the group are responsible for assessing the ability of the respective
Company’s, to continue as a going conceff; " aiSCITSITg, as applcapie, Maters related 10 Goig  m—
concern and using the going concern basis of accounting unless the Respective Board of
Directors either intends to liquidate their respective Companies or to cease operations, or has no

realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financials reporting process of the Group.

Auditor’s Responsibilities:
Audit of the Consolidated Financial Results fUieryquar r-aniu'yeanr vriubu' i ciba), UL

Our objectives is to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individuaiy=eminsthe-aggiegaientheym
could reasonably be expected to influence the economic decisions of users taken on the basis of

this Consolidated Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misgtzt2mont 2f the Conolid ARIERTRTRNOTameS
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our oplnlon
The risk of not detecting a material misstatement resulting from fraud is higher than for cnie
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or thesgworridonfintamaloontanl,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we

are alSCAeSRSRSHNEnie SNBSS SO S SOOI S NSnlsSne SN S S —
of financial statements on whether the company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and relaiG GiSTIOSUrES T e COTSUUaEd dr it fidt 1 di ferdt 1 6SUIS 1Hdue
by the Management and Board of Directors.

Evaluate the appropriatgness.and. reasonableness. of disclosures. made by the Board. of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of
the Company to express an opinion on the Consolidated Financial Results.
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Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Consolidated Financial Results.

We communicate with those charged with governance of the parent regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the parent with a statement that we hayg——"
complied with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters:

The figures for the quarter ended March 31, 2023 and March 31, 2022 as reported in these
financial results are the balancing figures between figures in respect of the full financial year and
the published year to date figures up to the end of third quarter of the relevant financial year,
which were subjected to a limited review.

Our opinion is not modified in respect of the above matters.

For Bhuta Shah & Co LLP
Chartered Accountants
Firm Registration No. 101474W /W100100

Atul Gala Wk e 2
Partner AR
Membership No. 048650
UDIN: 23048650BGTOGD9446

Place: Mumbai;
Date: 26th May 2023
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VIDHI
Date: May 26, 2023
To,
The Manager, The Manager,
Department of Corporate Services (DCS-Listing) Listing Compliance
BSE Limited National Stock Exchange of India Ltd,
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, BandraKurla
Mumbai- 400001 Complex, Bandra (E), Mumbai - 400 051
Scrip Code: 531717 Symbol: VIDHIING
Dear Sir/Madam,

Ref No: - Company Code: BSE - 531717, NSE Symbol: VIDHIING
Sub: Declaration pursuant to Regulation 33 (3)(d} of the Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

I, Bipin M. Manek (DIN: 00416441), Chairman and Managing Director of Vidhi Specialty Food Ingredients
Limited (the Company) having its Registered Office at E/27, Commerce Center, 78, Tardeo Road, Mumbai -
400034, hereby declare that, the Statutory Auditors of the Company, M/s. Bhuta Shah & Co LLP, Chartered
Accountants, Mumbai (Firm Registration No: 101474W/W100100) have issued an Audit Report with
unmodified opinion on Standalone and Consolidated audited financial results for the quarter& financial year
ended March 31, 2023,

This declaration is given in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Kindly take this declaration on your records and oblige.
Yours Sincerely,

rVidhi Specialty Food Ingredients Limited

Bipin M.Manek

Chairman & Managing Director
(DIN: 00416441)

Place: Mumbai

Vidhi Specialty Food Ingredients Ltd.

RegdOff.:
£/27, Commerce Centre, 78, Tardeo Road, 59/B & 68, M...D.C. Dhatav, Roha
Mumbai 400034, india Tel: + 91 22 6140 6666 (100 Lines) Dist - Raigad, Maharashtra 402116, india
Fax : +91 22 2352 1980, E-mail : mitesh.manek@vidhifoodcolors.com CiN : L24110MH1994PLCO76156

Website: https://vidhifoedcolors.com/
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