Date: 26.05.2023

Deccan Chambers, 5% Floor, 6-3-666/B, Somajiguda, Hyderabad - 500 082
CIN : L27109TG1985PLC005303
Place: Hyderabad

SOUTHERN MAGNESIUM AND CHEMICALS LIMITED
Phones: 23311789, 23312341, Fax: 040-23319871 E-Mail: southernmagnesium@gmail.com
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To
BSE Limited
Phiroze feejeevitoy Towers
Dalal Street
Mumbai- 400 001
BSE Scrip Code: 513498
Dear Sir / Madam,
Sub: Outcome of Board Meeting
Pursuant t Regulation 30 and 33 o1 SEBT (Lisung Obiiganons ard’ DSuiosure Rajuirormas)
Regulations 2015, we wish to inform you that the Board of Directors at ftheir Meefing 'held on
26™ May, 2023, inter-alia, have considered and approved the following:
1. The audited financial results of the Company for the quarter and financial year ended
on 31 March, 2023. Board took note of the Independent Auditor's Report with

unmodified oninion on the audited financial results for the vear ended 31% March,

2023.

2. Appointment of M/s. D. Hanumanta Raju & Co., Company Secretaries, as secretarial
auditors of the Company for the financial year 2022-23. Pursuant to SEBI

Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 a brief profile of
WS D Hanumanta  Raju & Co:; - Conpary ~Secretartes ~Ts erehosedrertwitieeas

“Annexure-1”.
The-meeting-commenced-at-ll-30-a:m-and-concluded-at-0Le SO P M.,

Kindly take the same on record.

Thanking You,
Yours faithfully,
For Southern Maonesinm and Chemicals T.imited

N. Rajender Prasad
Jt. Managing Director and CFO

DIN: 00145659



AaAnILITLUEDRI MACKNECIHIM AND CHFEMICAT STTVITTED

Deccan Chambers, 5t" Floor, 6-3-666/B, Somajiguda, Hyderabad - 500 082
Phones: 23311789, 23312341, Fax: 040-23319871 E-Mail: southernmagnesium@amail.com

Particulars
for chan

Profile/ Details of the M/s. D. Hanumanta Raju & Co., Company Secretaries

ge
resignation

CIN : L27109TG1985PLC005303

Death of previous secretarial auditor
Appointed for the financial year 2022-23 at the

Board Meeting held on 26.05.2023 and on such other

viz,
terms and conditions as decided by the Board of

Annexure-I

Details

|

Directors of the Company

D. Hanumanta Raju & Co., Company Secretaries, 1s
established in the year 1990 with an objective to

Appointment

Reason
appointment
removal, death or otherwise
Date of appointment & Terms of

provide wide spectrum of quality professional
services in the field of Corporate Consultancy with

an aim to facilitate value addition to its clients. The

Brief Profile

Lsewes lfarge clients I1Ke 1sted corrpdnies, Large

| Unlisted L,ompames €1c.

For Southern Magneslum & Chemucal /L|m|ted

h Jomt Managmg Director




_ = SOUTHERN MAGNESIUM AND CHEMICALS LIMITED
Deccan Chambers, 5" Floor, 6-3-666/B, Somajiguda, Hyderabad - 500 082

Date: 26.05.2023
Place: Hyderabad

To

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumhai- 40060\

BSE Scrip Code: 513498

Dear,Sir,/Madan,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We hereby declare that the Statutory Auditors of the Company M/s. Brahmayya & Co.,

Fknﬂang Annn11ﬂfonfc (Firm Pefrich‘aﬁnn Nimmher ﬂﬂ()g]?.q\ ide their Anditor’s Renort

dated 26.05.2023 have 1ssued an unmodiiied opinion on >tandaione audlled TI-ICR1 TTSUIES
of the Company for the financial year ended on 31* March, 2023.

Kindly take the same on record.

Thanking You,

Yours faithfully,
For Southern Magnesium and Chemicals Limited

AL L

N. Rajender Prasad
Jt. Managing Director and CFO
DIN: 00145659



SOUTHERN MAGNESIUM AND CHEMICALS LIMITED

Deccan Chambers, 5" Floor, 6-3-666/B, Somajiguda, Hyderabad-500 082
Phones: 23311789, 23312341, Fax: 040-23319871 E-Mail: southernmagnesium@gmail.com
CIN : L27109TG1985PLC005303

SOUTHERN MAGNESIUM AND CHEMICALS LIMITED
CIN: L27109TG1985PLC005303

[ 1 Fil Flo~e £ 5 £2€/B Camaiion mL~d  E£ANNQI
Audited Financial Results for Quarter and Yed I
(Rupees in lakhs) N
For the Quarter ended Year Ended
SkNe Particulars 31.03.2023 | 31.12.2022 31.03.2022 | 31.03.2023 [31.03.2022

(Audited) (Un Audited) (Audited) (Audited) |(Audited)

I Revenue From Operations 179.78 279.09 16.80 856.96 233.76
i Other income 5.27 1.34 0.25 8.75 4.03
}1‘ Total income {I+11) 185.05 280.43 17.05 865.71 237.79
v EXPENSES y*
‘; '|Cost 6t materidls consumet ! &N SR 829 22497 N
purchase of stock in trade
Changes in inventories of finished goods,Stock-in -Trade and work- (20.23) (11.40) (5.05) (9.45) (5.18)
N-progress
Employee benefits expense 21.12 18.70 18.03 78.40 70.44
Finance costs - - 1.17 1.10 5.98
| Depreciation and amortization expense 1.28 1.33 2.37 4.93 9.61
| Other expenses 6.21 23.50 9.69 77.38 32.38

Iprofit/(loss) before exceptional items and tax (m-1v

txceptional ltems

tvii profit/(loss) before tax (V+Vi) 109.48 160.28 (27.46) 488.37 50.46

i LLax.eqnense
) »lCurrent tax . l 38.1SJ 42.25 l (6.83)| 128 66b]

l Relating to earlier years ‘ 1,22) | - - (1.22) - l .
| |Deferred tax : 0 013 na .7.{1;“ 3.76)]

IX Profit/(Loss) for the period (VII-VIII) F 72311| LT ) 2003 2R d(LFu;l‘ .
N W Bfer, Camnrehensive Ince™e ! J , .‘ ‘| I|

A (i) Items that will not be reclassified to profit or loss
i} income tax relating to items that will not be reclassified to

[profit or loss
|

it items that will be reclassified to profit or loss
(ii} income tax relating to items that will be reciassified to profit

or loss

Total Other Comprehensive income (net of taxes) - - -
Xl Total Comprehensive Income for the period 72.54 118.15 (21.03) 352.98 40.04

Xl Earnings per equity share- Basic and Diluted 2.42 3.94 (0.70) 11.77 1.33

. |Weighted Average number ot equity §nares in'nus - - e i J,Udu,uu‘o ey u,uud 100 NN, uud NN QL ,~~3 000000, ) ﬂ)lO0.000
! —
Notes:

2n prepared in accordance with the indian Accounting Standards ("Ind AS") prescribed under section 133 of the
issued thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of

nanciai results e Company have b

213 {the Ac

ad with relevantr
losure Requirements) Regulations, 2015
22500 00s0h 2002 suare reviewad hv Audit Committee and approved by the Board of Directors of the Company

Obhigations and Di
The above afIdit8G Tinanieit =
at their respective meetings held on 26th May, 2023 . The above results have been audited by the statutory auditors of the Company. An unqualified report has been

issued by them thereon.

3. The Company's business activity falls within a single business segment i.e Magnesium in terms of IND AS 108 on operating segments.

4 previous year/period figures have been regrouped wherever necessay to conform current year/period classification

For Southern Magnesiym and Chemicals Limited

Hyderabad N.Rajeder Prasa)!

26052023 . } - - ) Joint Managing Director
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Deccan Chambers, 5t Floor, 6-3-666/B, Somajiguda, Hyderabad-500 082

CIN L27109AP1 985PLC005303

Southern Magnesium and Chemicals Limited
CIN- L27109TG1985PLC005303
Regd. office : Deccan Chambers, 5th Floor, 6-3-666/B, Somajiguda, Hyderabad - 500 082
BALANCE SHEET AS AT 31st March, 2023
(Rs. In Lakhs)
Particulars As at 31.93.2023 As at 31.93.2022
(Audited) (Audited)
ASSETS
Non-current assets
(a) Property, Plant and Equipment 37.52 38.62
(b) Other Non Current Assets 1.12 1.13
39.75
Current assets
(a) Inventories 192.69 212.59
(b) Financial Assets
(i) Trade receivables 62.83 20.83
l (ii) Cashand cash equivarets 1 o8R8 77 1.82
(iii) Others bank balances ! 375.00 117.00 _
(iv) Others financial assets 479 2.03
(c) Other current assets 1.00 40.69
. Fran ¢ ey Asseds Sl 7269 294.96
TOTAL ASSETS 760.24 434.71 -
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 300.00 300.00
(b) Other Equity 339.39 (13.59)
286.41

Liabilities
|Non - current Iiapilites

(a) Financial Liabilities ' | I
(i) Borrowings 18.72 20.46
(b) Deferred Tax Liability 1.95 (5.68)
Total Non Current Liability 20.67 14.78
Current liabilities
(a) Financial Liabilities
(i) Borrowings - 94.90
(i) Other financial liabilities 14.19 25.59
(b) Other current liabilities 22.46 9.40
(d) Current tax liability (net) 63.53 3.64
Total Current liabilities 100.18 133.52
TOTAL EQUITY & LIABILITIES 760.24 434.71

For Southern Magnesium & Chemicals Limite

JMW Director



SOUTHERN MAGNESIUM AND CHEMICALS LIMITED

— — Deccan Chambers, 5t Floor, 6-3-666/B, Somajiguda, Hyderabad-500 082
SMC L Phones: 23311789, 23312341, Fax: 040-23319871 E-Mail: southernmagnesium@gmail.com
CIN : L27109AP1985PLC005303

SOUTHERN MAGNESIUM AND CHEMICALS LIMITED
CIN: L27109TG1985PLC005303
Regd. office : Deccan Chambers, 5th Floor, 6-3-666/B, Somajiguda, Hyderabad — 500082
Statement of Cash Flow Statement for the year ended 31st, March, 2023

Year ended 31st |Year ended 31st
March, 2023 March, 2022
Particulars Audited (Audited)

Cach flowe from M iwend In\ nnnrqhnrr activitiac

Net Profit/ (Loss) before tax 488.37 50.46

Adjustments for : - -

Depreciation and amortisation expenses 4.93 9.61

Interest earned (8.75) (4.03)

Finance costs 1.10 5.98

Operating Profit before working capital changes 485.65 62.02

Changes in operating assets and liabilities:

Decrease/(increase) in inventories 19.90 2.43

Decrease/(increase) in trade receivables (42.00) (9.94)
nihcrease / (betreaseT i fade payables B = ! WEL] _

Increase / (decrease) in financial iahilitine and athar linhilitine 167 ; 24 20 |
Cash generated/(used in) from Operations ' 502.15 4027
Income tax paid (net of refunds) (67.86) 0.32
Net Cash generated from operating activities (A) 434.29 39.95

Cash flows from/(used in) investing activities

Purchase of property, plant and equipment (3.82) (0.93)
Interest received 8.75 4.03

Movment in other bank balances (258.00) (17.00)
Net Cash generated from/(used in) investing activities (B) (253.07) (13.90)

Cash flows from/(used in) Financing activities

Proceeds from/(repayment of) long-term loans and borrowings, net (1.75) (1.52)]
Proceeds from/(repayment of) short-term loans and borrowings, net (94.90) (17.73)
Interest paid (1.10) (5.98)
Net cashi used in financing activities (G (97.75) (25.22)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 83.47 0.83
Cash and cash equivalents as at the beginning of the year 1.82 0.99
_|Cash and cash equivalents as at the end of the year . 85.29 1.82

For Southern Magnesium & Chemicals Limited

Ao

int ! “m:.noD zcfor



VILJAYAWADA HYDERARAD VISAKHARATAAN GLINTLIR TANMLIKLLAL SOAT CHENMA! RANGALORE AMD ADON

Independent Auditor’s Report on Quarterly and Year to Date Financial Results of the

(Tnmiany, B)IFSUANT X0, PAE Regrianait S5 ar e $ESY ST RN Cagivaiie.and  Disclasures L. . —_—
Ky urrmentsy Keepuartorss, 2 05 ascanended. 2
To

Board of Directors of SOUTHERN MAGNESIUM AND CHEMICALS LIMITED.

Opinion

We have audited the accompanying statement of quarterly and year to date financial results
of SOUTHERN MAGNESIUM AND CHEMICALS LIMITED (the “Company") for the quarter and
the year ended March 31, 2023 ("Statement"), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us these financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Jrandards are Tartner aescribed thine " Author' s Resporsiviities foi the Audit of the Financidi

Results” section of our report. We_are independent of the Company in accordance with the
A A - - ‘thai | n

ethical requirements that are relevant to our audit of the financial statements under the
provision’s ot "the Act ana’tHe Kules thereunaer, ana’ we™ dave" 1hrifittu our - otter - etthéan!
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the applicable accounting standards

} .,
K o" 42
# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082 \ %%y
Phones : (040) - 2337 0002/4. Email : hvdbrahmavva@amail.com ’9431\0
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CHARTERED ACCOUNTANTS
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, TANUKU ALSO AT CHENNAI, BANGALORE AND ADONI

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
LT o i A LT U S W L LT o1 D 6170 8 THEL AT TOU, SATALLALIUNR, (U |1 e Assets. o T lle.
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal

otthe accounting records, reiévant'to the preparation aniurpreserattotrorithesteattrfient that' )
give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the statement, the Reard of Directors are responsible for assessing the

B e B T

. 2 sl . .
A ma i ami A Al YR A AARFIRIIA A A AR ~

going concern and using the going concern basis of accounting unless the Board of Directors
aihaniniands fodiguisdaie the Camnanyar ko cease goerations ar has no realistic a'c“ame AL
i Board ot Directors are also responsible Tor overseein :

Inancial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
o Spamankas that an audit canductad in accardance with SAs will always dekact 2 matarial
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls

A 0o Th PP rOp T enass, 8, ACCOU TR, TRUNTEsT TISEIT. A tite Teasorradnmess” o
accounting estimates and related disclosures made by the Board of Directors.

ones . - )
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— CHARTERED ACCOUNTANTS

VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, TANUKU ALSO AT CHENNAI, BANGALORE AND ADON!

Conclude on the a
ing_and., on. -evidence_nhtained. whether, amaterial 1incartainty,

ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conciusions are based on the audit evidence obtained yo to the date.nfuuir cuiditnric -
report. However, future events or conditions may cause the Company to cease to continue

W2y GUETOHE LN ESENLaUDI], SITUCLUITE S COTTIENT O IR SLalernesie, ICrInir
disclosures, and whether the statement represents the underlying transactions and events
in a manner that achieves fair presentation..

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing

Regulations.

for BRAHMAYYA & CO.
Chartered Accountants

(K.SHRAVAN)
Partner
Date :26.05.2023 Membership No. 215798

Place  :Hyderabad UDIN: 9 2215 792 K68 ES H7’§537
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# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082
Phones : (040) - 2337 0002/4, Email : hydbrahmayya@gmail.com





