TO Date: 26.05.2023

BSE LIMITED
P.J.Towers Dalal Street
Mumbai-400001

Scrip Code: 509732

Dear Sir,
Sub: Revision in audited financial results for the quarter and year ended 31.03.2023.

Kindly refer our letter dated 25.05.2023, submitting audited financial results for the Quarter and year ended 315 March
2023.

In this regard, we would like to state that other comprehensive income was not mentioned in the quarter ended
31.03.2023 in both standalone and Consolidated financial statements. Due to changes in other comprehensive income,
total comprehensive income also changed in both standalone and consolidated. Amount of Provision for expenses was
not mentioned under Exceptional item in consolidated statements. EPS was adherently mentioned in consolidated due
to formula error which was actually as follows instead of what is stated in the results. We would request you to consider
the revised audited financial results for the same period enclosed herewith.

Qtr 31.03.2023 Year ended
- 31.03.2023
Correct EPS (4.18) (10.35)
Stated EPS (2.98) (9.149)

We would like to confirm that it would not have any impact on profitability or share capital. Inconvenience caused to
you due to this is highly regretted and assure you that such mistake shall not repeat in future.

The said mistakes were erroneous and unintentional.
Kindly take the same on your record & oblige.
Thanking You,

Yours Faithfully,

For Kothari Industrial Corporation Limited -t

TN
7
-— Foret )
74’%4 ( fonre WW
Anil Kumar Padhiali
Company Secretary @Compliance Officer
KOTHARI INDUSTRIAL CORPORATION LIMITED @ enquiries@kotharis.in @ +91 44 2833 4564
CIN No. L24110TN1970PLC005865 www.kotharis.in +91 44 2833 4565

Kothari Building » No.114/117, Mahatma Gandhi Salai
Nungambakkam, Chennai - 600 034
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of the Company
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WIIELIIET UUE LU 11duU Ul €101, dliu LU ISSUE dll auour"i‘%?eport that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are con5|dered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic deci " 1S, rs taken on the basis of the Statement.

<>
As part of ‘an audit in accordance with SAs, we exercise réf SEB@%’(}"-” giknt and maintain professional skepticism throughout

the audit. We also:
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CHartered Accountants

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
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Independent Auditor’s Report on

the Regulation 33 of the SEBI (Listing Obligations

he Board of Directors «

RPPORATION IIMITED
PORATION LIMITED

Opinion

nsolidated financial results of KOTHARI

pany and Its supsidiaries

(“Listing Regulations”). Attention is drawn to the fact that the consolidated Tigures r6f the corresponding quarter ended March
31, 2022, as reported in these consolidated financial results have been approved by the Holding Company’s Board of Directors
whthavenot been subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration
of the reports of the other auditors on separate audited financial statements / financial information of the subsidiaries,
associates and joint ventures, the Statement:

i. Includes the results of the entities as mentioned in Annexure - 1;

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting principles
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Chartered Accountants

(iv) Board of Directors at their meeting held on 31.10.2020, approved a Scheme ot Reductioh or sharé dépltéI’L(‘f!ﬁe
Scheme), to extinguish / cancel 66,27,000 equity shares of the Company held by Promoters group of the
Company, as detailed in the Scheme which is posted on the Company’s website. The Scheme was approved by the
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independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the
Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial
information, in respect of:

e Asubsidiary, whose financial statements include total assets of Rs.9.53 lacs as at March 31, 2023, total revenues of Rs.
Nil and total net Loss after tax of Rs.(0.31) lacs and total comprehensive income of Rs. Nil and Rs NIl lacs for the quarter
and the year ended on that date respectively, and net cash outflows of Rs.Nil/- for the year ended March 31, 2023, as
considered in the Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements /financial information of these entities have been furnished
to us by the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included
in respect of these subsidiary, is based solely on the reports of such auditors and the procedures performed by us as stated
in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work done
and the reports of the other auditors. The comparative Ind AS financial information of the Group, its subsidiary for the
corresponding quarter and for the year ended March 31, 2022, included in these consolidated financial results, were
audited by who expressed an unmodified opinion on those consolidated financial information on 28" May , 2022.
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KOTHARI INDUSTRIAL CORPORATION LIMITED

Regd. Office: Kothari Buildings, 114, Mahatma Gandhi Salai, Nungambakkam, Chennai - 600034
CIN No.L24110TN1970PLC005865
email Id: enquiries@kotharis.in

AUDITED STATEMENT OF RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH2023

PARTICULARS

Income from Operations
Gross Revenue from sale of products and

Other Operating revenue

REVENUE FROM OPERATIONS ((i)+(ii))
OTHER INCOME

TOTAL REVENUE

EXPENSES

a) Cost of Material consumed’

b} Purchase of stock-in-trade

¢) Changes in inventories of finished goods,

stock-in-trade. work-in-orogress and
d) Excise duty

e) Employee Benefits Expenses
f) Finance Costs e
g) Depreciation and amortisation expense
h) Other expenses
TOTAL EXPENSES
PROFIT/ (LOSS) Before Exceptional and Tax (1-2)
Exceptional Items
3) Loss/Profit on Sale of Asset
o) Creditors Writen Back
) Provision for Expenses

PROFIT/ (LOSS) Before tax (3-4)
Extraordinary Items

PROFIT/ {LOSS) Before Tax (5-6)

TAX EXPENSE

PROFIT/(LOSS) FOR THE PERIOD (7-8)
OTHER COMPREHENSIVE INCOME

Items that will not be reclassified to profit or

loss

TOTAL COMPREHENSIVE INCOME (9+10)
PAID-UP EQUITY SHARE CAPITAL

(Face Value of the Share is of Rs. 5/- each)

Bt e e ey

Basic & Diluted (Rs.)

31.03.2023
{Audited)

358.59
57.01
415.60
-7.87
407.73

262.91
-81.25

0.00
159.88
289.55
3.26
342.14
976.49
(568.76)

v B~

(230.00)
(798.76

[NoJie SN |

(798.76)
10
11 (798.76)

12 -14.00
13 (812.76)

14 955.54

(4.18)

Quarter Ended
31.03.2022
(Audited)

137.97
26.96
164.93
45.02
209.95

93.95
(2.32)

90.51
968.15
4.74
154.28
1,309.31
(1,099.36)
(284.05)

(1,383.41)

(1,383.41)
6.75
(1,390.16
32.23

(1,357.93
955.54

(7.27)

STANDALONE

31.12.2022
{Unaudited)

92.50
74.54
167.04
14.25
181.29

78.30
22.08

45.10
28%2.78
0.98
190.39
618.63
(437.34)

(437.34
(437.34)

(437.34)

(437.34
955.54

(2.29

Year Ended
31.03.2023
{Audited)

73191
225.73
957.64
73.48
1031.12

0.00
531.00
(18.77)

0.00
288.67
1134.61
11.26
831.21
2,777.98
1,746.86;

(230.00)
(1,976.86

(1,976.86)
(1,976.86)

-14.00

(1,990.86)
955.54

(10.34

{Rs.in lakhs)

31.03.2022
(Audited)

877.09
68.68
945.77
86.09

1031.86

801.06
(73.22)

0

160.69
973.55

10.77
420.84
2,293.69
(1,261.83
169.54

(1,092.29)

{(1,092.29)
6.75
(1,099.04)

32.23
{1,066.81)
955.54

(5.75)
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KOTHARI INDUSTRIAL CORPORATION LIMITED

STANALONE Balance Sheet

(Audited)
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 2,753.81
(b) Intangible assets 3.22
Property held for sale
(d) Deferred tax assets (net) 778.03
(e) Miscellaneous Expenditure
(f) Financial Assets
(i) Investments 9.99
(i) Loans 83.66
(iii) Others
Other non-current assets
urrent Assets 3,628.72
CURRENT ASSETS
(a) Inventories 167.84
Financial Assets
(i) Investments
(ii) Trade receivables 271.54
(iii) Cash and cash equilants 37.79
(iv) Other Bank Balances
(v) Other financial assets 703.98
(vi) Other
Other current assets
Assets 1,181.16
AL ASSETS
EQUITY AND LIABILITIES
EQUITY 4
(a) Equity Share Capital
Other Equity
Equity -4,752.84
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 7,265.80
(ii) Other Financial liabilities
) Provisions 19.29

c) Deferred tax Liabilities (Net)
(d) Other non-current liabilities
Non Current Liabilities 7285.09
CURRENT LIABILITIES
a) Financial Liabilities
(i) Borrowings
(if) Trade payables

Total outstanding dues of micro enterprises and small enterprises 5.24
Total outstanding dues of creditors other than micro enterprises and small 115.70
terprises
(iii) Other Financial liabilities 2,049.43
) Other Current liabilities
¢) Provisions 107.26
(d) Current Tax Liabilities (Net)
Current Liabilities 2277.63

TOTAL EQUITY AND LIABILITIES

2,738.82

778.03

9.99
133.46

3660.3

222.29

225.16

17.09

521.75

986.29

955.54
-3,717.52
-2,761.98

6,252.84

16.03

6268.87



KOTHARI INDUSTRIAL CORPORATION LIMITED

Standalone Cash Flow Statement for the year ended 31st March, 2023

A) Cash flow from Operating Activities
PROFIT/(LOSS) BEFORE TAX
ADJUSTMENTS FOR
Depreciation and amortization expense
Finance Cost
reditors written back
on sale of Property
for Expenses
Provision for Doubful Debts
Interest Income
Discount Received
for tax
Foreign Exchange Fluctuation Gain
Provision No Longer Required

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
FOR
IN WORKING CAPITAL;

nventories

rade Receivables
Other Financial Assets
Short Term Provisions
Trade Payables
Financial Liabilities
Current Liabilities

NET CASH FLOW FROM OPERATING ACTIVITIES

B) CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Progerty, Plant and equipments, Intangibles
Interest Received

Advances Paid

NET CASH FLOW FROM INVESTING ACTIVITIES(B)

B) CASH FLOW FROM FINANCING ACTIVITIES

Long Term Borrowings

Advances

Interest Paid

NET CASH FLOW FROM FINANCING ACTIVITIES(C)
NET INCREASE IN CASH AND CASH EQUIVALENTS(A+B+C)
CASH AND CASH EQUIVALENT OPENING BALANCE
EFFECT OF EXCHANGE DIFFERENCES ON
RESTATEMENT OF FOREIGN CURRENCY CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENT CLOSING BALANCE

COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on Hand
Balances on Current Accounts

Cheques on Hand
TOTAL CASH AND CASH EQUIVALENTS

Rs. In Lakhs

For the year ended
21et March 2092

ror the year ended
31st March 2023

(1,746.86) (1,092.10)
11.26 10.74
1,134 61 973.55
(1,562.43)
1,050.77
-230.00 60.40
281.72
(4 84)
(6 75)
915.87 803.16
(830.99 (288.94
54.45 (73.22)
(46.38) (2.43)
(182.23) (13.42)
10.37
(115.57) (500.38)
1,239.53 (1,351.01)
949.80 (1,930.09
118.81 (2,219.03
(29.49) Iy 375.54
(29.49) 375.54
1,016.22 2,728.22
49.80 86.47
(1,134.61) (973.55)
(68.59 1,841.14
20.72 (2.35
17.09 19.44
37.79 17.09
1.28 0.19
36.51 16.90
37.79 17.09
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KOTHARI INDUSTRIAL CORPORATION LIMITED

Regd. Office: Kothari Buildings, 114, Mahatma Gandhi Salai, Nungambakkam, Chennai - 600034

AUDITED STATEMENT OF RESULTS FOR THE

PARTICULARS

Income from Operations

Gross Revenue from sale of products and
Other Operating revenue

REVENUE FROM OPERATIONS ((i)+(ii))
OTHER INCOME

TOTAL REVENUE

EXPENSES

a) Cost of Material consumed

2) Purchase of stock-in-trade

:) Changes in inventories of finished goods,
itock-in-trade. work-in-nroeress and

1) Excise duty

1) Employee Benefits Expenses

-

) Finance Costs
) Depreciation and amortisation expense
) Other expenses
TOTAL EXPENSES
PROFIT/ (LOSS) Before Exceptional and Tax (1-2)
Exceptional ltems
a) Loss/Profit on Sale of Asset
b Creditors Writen Back
¢} Provision for Expenses

5 PROFIT/ (LOSS) Before tax (3-4)
6 Extraordinary Items
PROFIT/ (LOSS) Before Tax (5-6)
8 TAX EXPENSE
PROFIT/{LOSS) FOR THE PERIOD (7-8)
1t OTHER COMPREHENSIVE INCOME

Items that will not be reclassified to profit or

loss
11 TOTAL COMPREHENSIVE INCOME (9+10)
1z PAID-UP EQUITY SHARE CAPITAL

(Face Value of the Share is of Rs. 5/- each)

13 STUMIIYN L L SHIANRLIVY NEL D/ - 2dUT (TIOL JTNITUSITSET]:

Basic & Diluted (Rs.)

[V I =N

[e<]

10
11

12
13
14

31.03.2023

'y

{Audited)

358.59
57.01
415.60
-7.87
407.73

262.91
-81.25

0.00
155.88
288.55
3.28
342.21
976.58
(568.85)

(230.00)
(798.85)

(798.85)

(798 85)

-14.00
(812.85
955.54

(4.18)

CIN No.L24110TN1970PLC0O05865
email Id: enquiries@kotharis.in

Quarter Ended
31.03.2022
(Audited)

137.97
26.96
164.93
45.02
209.95

93.95
(2.32)

90.51
968.15
4.74
154.31
1,309.34
(1,099.39)
(284.05)

(1,383.44)

1,383.44)
6.75
1,390.19)

32.23
(1,357.96)
955.54

(7.27)

(Rs.in
1ARCH 2023
ear E ded
31.12.2022 31.03.2023 31.03.2022
(Unaudited) (Audited) (Audited)
92 50 731.91 877.09
74.54 225.73 68.68
167.04 957.64 945.77
14.25 73.48 86.09
181.29 1031.12 1031.86
000
78.30 53100 801.06
22.08 (18.77) (73.22)
0.00 0
45.10 288.67 160.69
281.78 1134.61 % 973.55
0.99 11.29 10.77
190.601 831.49 420.84
618.85 2,778.29 2,293.69
{437.56) (1,747.17 (1,261.83
169.54
(230.00)

(437.56) 1,977.17) (1,092.29)

(437.56) (1,977.17 t
6.75
(437.56. (1,977.17) (1,099.04)
-14.00 32.23
(437.56) 1,991.17) (1,066.81)
955.54 95554 955.54
(2.29) (10.35) (5.75)



KOTHARI INDUSTRIAL CORPORATION LIMITED

ASSETS
NON-CURRENT ASSETS

) Property, Plant and Equipment 2,753.81

) Intangible assets : 3.22
(c) Property held for sale

) Deferred tax assets (net) 778.03
(e) Miscellaneous Expenditure 0.03

(f) Financial Assets
(i) Investments

(i) Loans 83.66
(iii) Others
(g) Other non-current assets
Non-Current Assets 3,618.76
URRENT ASSETS
(a) Inventories 167.84

Financial Assets

(i) Investments

(i) Trade receivables 271.54
(iii) Cash and cash equilants

(iv) Other Bank Balances

(v) Other financial assets 704.44
(vi) Other
(c) Other current assets
Assets 1181.61
TAL ASSETS
EQUITY AND LIABILITIES
EQUITY
(@) Equity Share Capital 955.54
) Other Equity -5,709.28
-4,753.74
LIABILITIES

NON-CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings 7,265.80
(i) Other Financial liabilities
(b) Provisions 19.29

(c) Deferred tax Liabilities (Net)

(d) Other non-current liabilities

Non Current Liabilities 7285.09
URRENT LIABILITIES

(a) Financial Liabilities
(i) Borrowings
(i) Trade payables

Total outstanding dues of micro enterprises and small enterprises 5.24
Total outstanding dues of creditors other than micro enterprises and small 115.71
(iii) Other Financial liabilities 2,040.39
(b) Other Current liabilities 0.44
107.26

¢) Provisions
(d) Current Tax Liabilities (Net)
t Liabilities 2269.02
TOTAL EQUITY AND LIABILITIES

2,738.82
0

778.03
0.06

133.46

3650.37

222.29

225.17

955.54
-3,718.10
-2,762.56

6,252.84

16.03

6268.87

33.94
202.56

806.25
0.35
87.72

1130.82



KOTHARI INDUSTRIAL CORPORATION LIMITED

A) Cash flow from Operating Activities
PROFIT/(LOSS) BEFORE TAX
USTMENTS FOR

Depreciation and amortization expense
Finance Cost

written back
(Profit)/Loss on sale of Property
Provision for Expenses
Provision for Doubful Debts
Interest Income

Received
Provision for tax
Foreign Exchange Fluctuation Gain
Provision No Longer Required

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
DJUSTMENTS FOR
T IN WORKING CAPITAL;
nventories
Trade Receivables
Other Financial Assets
Short Term Provisions
Trade Payables
Financial Liabilities = -~ . -
Current Liabilities

CASH FLOW FROM OPERATING ACTIVITIES

B) CASH FLOW FROM INVESTING ACTIVITIES

Sale / (Purchase) of Property, Plant and equipments, Intangibles
Interest Received !

Net Advances Paid

ET CASH FLOW FROM INVESTING ACTIVITIES(B)

B) CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings
Advances
Interest Paid
NET CASH FLOW FROM FINANCING ACTIVITIES(C)
ET INCREASE IN CASH AND CASH EQUIVALENTS(A+B+C)
CASH AND CASH EQUIVALENT OPENING BALANCE

EFFECT OF EXCHANGE DIFFERENCES ON
RESTATEMENT OF FOREIGN CURRENCY CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENT CLOSING BALANCE

OMPONENTS OF CASH AND CASH EQUIV

Balances on Current Accounts
Cheques on Hand
AL CASH AND CASH EQUIVALENTS

(1,747.17 (1,092.29)
1077
973.55
(1,562.43
1,050 77
60.40
281.72
915.90 803.19
(831 27)
(115 55)
1,239.67
008
(1,929 94
(2,219.04
1,016 22 2,728 22
49 80 86 47
(1,134 61) (973.55)
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