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May 26. 2023

To, To,

BSE Limited The Secretary,

The Corporate Relationship Department The Calcutta Stock Exchange Ltd.,
P.J. Towers, Ist Floor, 7, Lyons Range,

Dalal Street, Kolkata-700001.

Mumbai — 400 001.

Scrip code: 10026031
Scrip Code: 542123

Sub: Regulation 33
Dear Sir, Meeting concluded at 6-4S P.M.

Pursuant to Regulation 33 of the SEBI (Listing Disclosure Requirements) Regulations. 2015, we wish to
inform that the Board of Directors in its meeting held today, inter alia, considered and approved the
Standalone Audited Financial Results and Consolidated Audited Financial Results for the quarter and year

ended March 31, 2023.

A copy of the above results along with statements of Assets & Liabilities, Statement of Cash Flow with

Auditors' Report are enclosed herewith for your records.

Further pursuant to Regulation 33(3)(d) of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, we declare that the Statutory Auditors of the Company M/s S K Agrawal
and Co Chartered Accountants LLP have issued Audit Reports with unmodified opinion on the Audited
Standalone and the Consolidated Financial Results for the financial year ended 31* March,2023 which

have been approved by the Board of Directors of the Company in their meeting held today.
Please take a note of the same.
Thanking you.

Yours faithfully
For The Phosphate Co. Ltd.

(Shankar Banerjee)

Dy. Secretary & Compliance Officer
Membership No.A45073

Encl.a/a

Manufacturer - SUPERPHOSPHATE FERTILISER, SODIUM SILICOFLUORIDE
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Independent Auditors Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended

To
Board of Directors of
The Phosphate Company Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of The Phosphate Company Limited
(hereinafter referred to as the ‘the Company”) for the year ended 31* March, 2023 attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial statements:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

2. give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles  generally accepted in India, of net profit and other

comprehensive income and other financial information of the Company for theyear ended
31* March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance



with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
suffcient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

“ These Standalone fnancial results have been prepared based on.the standalone annual. fnancig
statements.The Company's Board of Directorsare responsible ¥r the preparation and presentation of
these standalone ““fnancial results that give a true and fairview of the net proftand othe

rulesissued thereunderand, other accounting.principles generalljfaccepte In_India anc mcop l%
with Regulation 33of the Listing Regulations. The Board of Directors ofhe Company are responsi
for maintenance of adequate accounting records in accordance with the provisions of the Actfor I

irregularities; selection and applicationof appropriate accounting policies; making judgments a
estimates that are reasonable and prudent; and the design, implementation and maintenance
adequate internal fnancialcontrols, that were operating effectively for ensuring accuracy and

Fnancialresults that give a true and fair view and are fiee fiom material misstatement, whether due

tofiaud orerror.

Fr assessing the ability’
“matters related to=goingconcern and using the going concer basis of accountlng unless the

~ redlisticalternative buttodoso.

The Board of Directors of the Company are also responsible for overseeing the fnancial reporting
process. I

esponsibilities for the Audit ot the Standalone Financial Results 2
L ———

QOur objectlves are to obtaln reasonable assurance about whether the standalone fnanC|aI results as a [

guarantee that an audit conducted in accordance with SAs will alwaysdetect a material misstatement




e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient andappropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions,misrepresentations, or the override of internal control.

e Obtain anunderstanding of internal control relevant to the audit in order to design
auditprocedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act.
We are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operatingeffectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
results or, if such disclosuresare inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions maycause the company to cease to continue as agoing concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable,related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI underRegulation
33(8) of the Listing Regulations, as amended, to the extent applicable.



Other Matter

The standalone financial results include the results for the quarter ended 31* March 2023 and 31st
March 2022 being thebalancing figures between the audited tigures in respect of the full financial
years and the published/recasted unaudited year to date figures up to the third quarter of the
current and previous financial yearwhich were subject to limited review by us.

For S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No. — 306033E/E300272

Hemant Kumar Lakhotia
Partner

Membership No 068851
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Place: Kolkata ¥ @

Date: May 26, 2023 ~=
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Independent Auditors Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended

To
Board of Directors of
The Phosphate Company Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of The Phosphate Company
Limited (hereinafter referred to as the *Holding Company™), its subsidiary (the Holding Company and
its subsidiary together referred to as “the Group”) for the year ended 31st March, 2023 attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of the other auditor on separate audited financial statements of
the subsidiaries, these consolidated financial statements:

1. includes the results of the following entities;

a. The Phosphate Company Limited
b. Abhinandan Goods Private Limited

il. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

iii. Give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit and other comprehensive
income and other financial information of the group for the year ended 3 1st March, 2023.



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent.of the group in-accordance with the Code of’ Ethies issued by the
*Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the

with the consideration of repor_ts of the other auditors referred to in “*Other Matters™ paragraph below,
is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial
_results

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been ireiared based on the consolidated annuaF@

_other comprehensive income and other financial information of the group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued n

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies .

detecting fr;

and _maintenance of _adequate internal financial controls, _th

] ||
n preparing the consolidated rnancial results, the respective board ol Directors o € group are

responsible for assessing the ability of the group to continue as a going concern, disclosing, as

the Board of Directors of the companies included in the group intends to liquidate the group or to

S e e e
S
S



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. We
are also responsible for expressing our opinion on whether the group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the group to
continue as a going concern. {f we conclude that a material uncertainty exists. we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modity our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results of
the entities within the group of which we are the independent auditors to express an opinion
on the statement, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and eveptsgim:a manner that achieves fair presentatioft.




e Obtain sufcient appropriate audit evidence regarding the fnancial results/fnancial
infFrmation of the entities within the Group to express an opinion on the consolidated
fnancial results. We are responsible ¥r the direction, supervision and perfrmance of the
audit of Fnancial infFrmation of such entities included in the consolidated Fnancial results of
which we are the Independent Auditors. For the other entities included in the consolidated
fnancial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and perfrmance of the audits carried out by them.
We remain solely responsible for our audit opinion. '

We communicate with those charged with governance of the Holding Company and such other
entities of which we are the independent auditors, among other matters, the planned scope and timing
of the audit and significant audit fndings, including any significant defciencies in internal control
that we identify during our audit.

We also provide those charged with governance of the Holding Company and such other entities of
which we are the independent auditors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and were applicable, related
safguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

i. The consolidated Financial Results include the audited Financial Results of one
subsidiary, whose Financial Statements/Financial Results/Financial infrmation refect
total assets of Rs.1125.89 lakhs as at 31 March 2023, total revenue of Rs. 1.64 lakhs
and Rs. 6.28 lakhs, total net profit/(loss) after tax of Rs. (1.01 lakhs) and Rs. 3.51
lakhsand total comprehensive proft/(loss)of Rs.(1.01 lakhs) and Rs. 3.51 lakhs Fr the
quarter and the year ended on that date, as considered in the consolidated fnancial
results, which have been audited by other auditor. These fnancial statements /
fnancial infFrmation have been audited by other auditor whose reports have been
furnished to us by the Board of Directors and our opinion on the consolidated
Financial Results. in so Fr as it relates to the amounts and disclosures included in
respect of the subsidiary, is based solely on the audit report of other auditor and the
procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated fnancial results is not modifed In respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditor and the fnancial results/fnancial information certified by the Board of
Directors.



il The consolidated Fnancial results include the results for the quarter ended 31st March
2023 and 31st March 2022 being the balancing fgures between the audited fgures in
respect of the full financial years and the published/recasted unaudited year to date
Tgures up to the third quarter of the current and previous fnancial year which were
subject to limited review by us.

For S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration —306033E/E300272
_)_[Qrmw/\«f,,

Hemant Kumar Lakhotia
Partner
Membership No 068851

UDIN: 92,0688 BG N VB 217

Place: Kolkata
Date: May 26, 2023



THE PHOSPHATE COMPANY LIMITED
Corporate Identity Number: L24231WB1949PLC017664
Registered Office: 14, Netaji Subhas Road, Kolkata-700001
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023
Amount Rs. in lacs

Consolidated Standalone
Quarter Ended Year ended Quarter Ended Year Ended
31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22 Particulars 31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Mar-23 l 31-Mar-22
ABHited Reviewed Apdited Audited Afidited Reviewed Amditedl Audited
refer note c refer note ¢ refer note ¢ refer note ¢
1. Revenue
3,599.04 | 6,011.61 3,133.86 | 14,696.71 11,656.99 | (a) Revenue from Operations 3,599.04 | 6,011.61 3,133.86 | 14,696.71 | 11,656.99
17.72 9.56 8.31 121.86 17.21 | (b) Other Income 17.58 9.46 8.32 121.58 17.21
3,616.76 | 6,021.17 3,142.17 | 14,818.57 11,674.20 |Total Income 3,616.62 | 6,021.07 3,142.18 | 14,818.29 | 11,674.20
2. Expenses
2,225.48 | 4,147.34 2,221.06 | 10,969.71 8,204.31 | (a) Cost of Material Consumed 2,225.48 | 4,147.34 2,221.06 | 10,969.71 8,204.31
- - - 18.44 431 (b)Purchase of Trading Goods - = - 18.44 431
D ini ies of Fini
se1| (33038 16870 (546.43)| (130.9g)| (€ Uncreasel)/Detrease in lnventories of Finished Goods / 5.61| (334.38) 16870 | (545.43)| (130.96)
Stock-in-Trade and Work-in-Progress
100.51 117.36 110.18 420.46 396.32 | (d) Employee benefit expenses 100.51 117.36 110.18 420.46 396.32
1,052.80 864.82 468.54 2,863.63 2,331.14 | (e) Other expenses 1,053.98 866.26 469.91 2,869.20 2,336.71
3,384.40 | 4,795.14 2,968.48 | 13,726.81 10,805.12 |Total expenses 3,385.58 | 4,796.58 2,969.85 | 13,732.38 | 10,810.69
232.36 1,226.03 173.69 1,091.76 869.08 |3. Profit before Interest,Depreciation and Tax (EBIDTA) (1-2) 231.04 | 1,224.49 172.33 1,085.91 863.51
103.16 131.45 93.22 333.73 335.50 (4. Finance costs 103.16 131.44 93.20 333.72 335.09
24.85 26.17 25.64 103.35 104.67 5. Depreciation and amortisation expense 24.85 26.17 25.64 103.35 104.67
104.35 1,068.41 54.83 654.68 428.91 |6. Profit/(Loss) before tax 103.03 | 1,066.88 53.49 648.84 423.75
122.04 157151 10.26 279.15 157.48 | (a) Current Tax 121.18 157.11 8.93 278.29 155.61
1.22 49.24 5.54 49.24 | (b) Provision for earlier year 1.22 49.24 5.54 49.24
- - 14.71| (c) MAT Credit adjusted - - 14.71
(86.25) 117.92 (14.72)] (100.38) (66.79)| (d) Deferred Tax (87.73) 117.92 (15.07) (101.86) (68.13)
37.01 275.03 44.78 184.31 154.64 |7. Tax Expenses 34.67 275.03 43.10 181.97 151.43
67.34 793.38 10.05 470.37 274.27 |8. Net Profit for the period after Tax 68.36 791.85 10.39 466.87 272.32
(1.80) - (6.33) (1.80) (6.33) |9. Other Comprehensive Income/(Loss) (1.80) (6.33) (1.80) (6.33)
65.54 793.38 3.72 468.57 267.94 |10. Total Comprehensive Income for the period (8+9) 66.56 791.85 4.06 465.07 265.99
360.75 360.75 360.75 360.75 360.75 [11. Paid-up Equity Share Capital (Face Value per share:Rs.10/-) 360.75 360.75 360.75 360.75 360.75
- - - 7,922.28 7,453.70 |12. Other Equity as per Balan e Fnrte - - - 7,920.76 7.455.70
13. Earnings per share (o, )
1.87 21.99 0.28 13.04 7.60 Basic & Diluted 1.89 21.95 0.29 12.94 7.55
0.16 25.99 0.58 13.12 9.06 Cash 0.15 25.94 0.58 12.98 8.97




THE PHOSPHATE COMPANY LIMITED
Corporate Identity Number: L24231WB1949PLC017664
Registered Office: 14, Netaji Subhas Road, Kolkata-700001
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

Notes:
(a) The above financial results of the Company for the quarter and year ended 31st March, 2023 have been reviewed and recommended by the Audit Committee and approved by the Board of

Directors of the Company in their respective meetings held on 26th May 2023. The Statutory Auditors of the Company have carried out audit of these results and the results are being published in
accordance with Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015.

(b) The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

(c) The figures for the quarter ended 31st March 2023 and 31st March 2022, are the balancing figures between audited figures in respect of full financial year and year to date figures upto the
third quarter of respective financial year.

(d) Company's business activity falls within a single primary business segment, viz., "Agro-input". Accordingly segment reporting disclosure is not applicable.

(e) Company's business is seasonal in nature. Performance of a particular current quarter is not indicative of the full year.

(f) The Company is in the process of amalgamating its wholly owned subsidiary into Holding Co.

(g) Comparative figures have been rearranged / regrouped wherever necessary.

For and on behalf of the Board of Directors
Thir o =l gsl:Ed

(Suresh Kumar Bangur)
Place: Kolkata Executive Director
Dated:26-05-2023 (DIN:00040862)



THE PHOSPHATE COMPANY LIMITED
Corporate Identity Number: 1L24231WB1949PLC017664
Registered Office: 14, Netaji Subhas Road, Kolkata-700001

Statement of Assets and Liabilities Statement of Cash Flow
(Amount Rs in Lacs)

| Consolidated
| Asat | Particulars | Asat |
[ 31-03-2022 | 31-03-2023 | 31-03-2022 | | 31-03-2023 | 31-03-2022

Assets
I. Non-current assets
6,992.84 7,094.57 |a) Property, plant and equipment 6,992.83
213 b) Capital work-in-progress 213
1,093.78 1,093.78 |c) Investment Properties -
d) Financial assets

i) Investments 1,024.32
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