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NEIL INDUSTRIES LIMITED

CIN : L51109WB1983PLC036091

Date: May 26, 2023

To,

Corporate Relationship Department,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai- 400 001

Scrip Code: 539016 (NEIL), ISIN: INE396C01010
Sub: Outcome of the Board Meeting held on May 26, 2023

Ref.: Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements), Regulations, 2015.

Dear Sir/ Madam,

—n-—-=lu

———— wherein followin erlWihg usiness was inter-alia uansacted

1. Took on record the Independent Auditor’s (M/s. Ralljlt Jain & Co., LLP Kolkata) Report for the
mamual

3. Took on record the Audit Report with unmodified opinion on the aforesaid financial results as per
regulation 33(3)(d) of the Listing Regulations, enclosed herewith Annexure- C

4. Considered and approved the Related Party Transactions entered by the Company on half — yearly
basis for the period ended March 31, 2023, enclosed herewith Annexure- D

5. Took on record the re-appointment of M/s V. Agnihotri & Associates, Practicing Company
Secretaries as the Secretarial Auditor of the Company for the Financial Year 2023-24, details
enclosed herewith in Annexure- E

6. Took on record the appointment of Ms. Stuti Shukla, Company Secretary & Compliance Officer as
the Internal Auditor of the Company for the Financial Year 2023-24, details enclosed herewith in
Annexure- F ey
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R/o : 88 B, (Ground Floor), Lake View Road, Kolkata-700029, Ph.: 033-40088545

cum Dﬂ” 14}1 l _‘le Lme& ¢ﬂ2 433 j(an Cha&"lhels_bKa.,._llr-. Nl 3953338815







INDEPENDENT AUDITOR'S REPORT ON AUDITED > 7 _FINANCIAL
JLTS AND YEAR TO I)A TE RESULTS OF THE NBFC PURSUANT TO THE
'l'[DV ’*3 A‘\'D RF(“['-I ATION 52 RE AD Wl'l‘ll REGUL.: \TION’ 63 OF 'I'HF QFBI

- Floor):

ifone Quarterl lone d@nnual
\m! Imluslrus Lmnlui (“the ;\BI-C") for T.hL, rter ended

ld the year to date results for the period from 01 ? attached




further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the NBFC in accordance with the Code of Ethics issued

by the Institute of Chartered Accountants of India- together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the

Rules thereunder, and we have fulfilled our other ethical responsibilities i in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
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Our opinion is not modified in respect of this matter:

Responsibilities of Management and Those Charged with Governance for the Statement

These Quarterly Financial Resulfs as .ws:H as I,be.yw lo dzmstafzde)m F:mcm‘-&m!ﬁs hevq b@egz
prepared. on the ba31 ) i : R ‘s Board of Di

responsible for the _prcpgmt:on of t :
profitless and gther oot amm&_j—m‘aer nancial 3nfomanon in accordance wﬂh-

the recognition émd;_ mcasurcment principles- laid down in Indian. Aocoumlng Standard 34,
‘Interim Financial Repartmg prescnbed under Section 133 of the Act read with relevant rules
issued thereunder and other accounhng principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations RBt Guidelines and other ' accounting principles
general!y accepted in India, and in compliance with Regulation 33 and Regulation 52 read with
------ TisepGraubr os or tne lisrmg Regulations mcludmg SEBI Circular SEBMHD/DDHS/P{CIR/ZOH/EB dated

110 August 2021{35 amended)

This respms,rbm.gv .a,lwvmc.e.&das m&ﬂmdxdamm m.wrrtmg wamﬁ 18 acmm’ance ‘with: the

Judgemems and estlmates thar le-and prudent; and ¢ 'Sm'iimplementatwh aid
maintenance of adequate internal financial commls that'we"are opemtmg effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are reSpons:ble fur asscssmz the
NBFC’s ability to continue as a- gomg concern, d:sclosmg, as npplicable, ‘matters “related to going"
concern and using the going concern basis of accoummg unless the Board of Directors either intends
to liquidate the NBFC or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the NREC s financial.synasting, nuaeass

Auditor’s Responsibilities for the Audit of the Standalone Finaneial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material mxsstatcmeng, wh::th:r dupJLp fraud ar grran, and fo dssie.an awh\a"
report- that, includes: our opinion. Reasonable assurance.:s a high ievel of 2 assurance, but is not a

guaramee that an audit mrrdar;fed it accordarice with- SA& wnﬁ afways detect a ‘material misstatemert

* when itexists. Misstatements can arise from fraud or Stfor and afe cofsidered material if, individual ly




or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We.also:

+ Identify and assess the risks of material misstatement of the standalone financial results,

withrr buewfrautror-error, UeSign.antpefiormeaudit-proceinres responsive to.ihose fisks;

nnd abtam audit ev:dcnce that.is. suf’ﬁc;enl and appmpnale to provide a bas fur our opinjon.
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. Evaluatc the propnatcness of accounting pollcles used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtamed whether a material uneenmnty exxsts
reJatcd to cvcms or _ggn;lmo .

o

cvents..or..condmons may cause the NBFC to cease to commue as a going concem

* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matters

The Ind AS Financial Results include the results for the Quarter ended March 31, 2023 being
the balancing figure between the Audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Date: 26.05.2023 For Ranjit Jain & Co.
Place: Kolkata 27 Chartered Aecnuntnnls

e
&S (Alok Jain)
sod AcA] Chartered Accountant)
e (Membershl Number:- 06,
UDIN: 23062 éx%&'l (VAN
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| CIN: L51109WB1983PLC036091
- — Statement of Standalone Audited Financial Resulis for the Quarter/ Year ended 31st March 2023
(in Lakhs) (in Lakhs) (in Lakhs) (in Lakhs) (in Lakhs)
Quarter Ended Preceeding |Corresponding Year to date Year to dats
Quarter Ended |Quarter Ended figures for figures for
A2, .03.2022
S.No. Particalars s 333083 JLE curreat period | previous perk
ended 31.03.2023 | ended 31.03.20
Audited Un-Audited Audited Audited Audited
Revenue From Operations
(i) Interest Income 72.34 77.07 72.57 299.57 289.
(ii) Dividend Received 0.00 0.00 0.00 0.00 0.
(iii) Net Gain on fair value chanpes 0.00 0.00 0.00 0.00 0.1
B Sl -y R IR - 1 T T B ECHS A
I Total Revenue from QOperation 71.07 72.57 299.57 2
i Other Income 0.00 0.00 -0.13 0.00
m Total Income (I+II) 72.34 77.07 72.44 299.57 26
Expenses
(i) Cost of Material Consumed 0.00 0.00 0.00 0.00
(ii) Purchases of stock in Trade 0.00 0.00 0.00 0.00

Changes in invenrories of finished goods, work- in-
progress and stock-in-trade

(iii)

Employee benefit expense

Finance Cost

Duepreiarion, depletion snd dmoatfzsting fxpeass




Net loss on derecognition of financial instruments under
(ix) amortized cost category ; 0.00 : 0.00 0.00
(x) Impairment on Financial Instruments ¢ 0.00 E 0.00 0.00
(xi) Other expenses . 2.03 i 20.17 465.71
_— otal Expenses, . . _ [N S— ] . 11 £5L. OS5 SEERe,  S0308.

TFotalProfi l}&fanx’xc&puﬂ Ilili_ i'lems ﬂnl tax———
E E:n:‘eptmnal items

Tax Ex,nen.se of dlsconnnumg gperations

X1V Profit(Loss) from discontinuing operations after Tax 0.00 0.00
XV Profit (Loss) for the period 185.18 -279.15
0.00 0.00

Other Comprehensive Income Net of Taxes
1“%» Income forthe Perind |

ATotal Compreh,

Jesaal, 2198l
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These Financial Results have been prepared

in accordance with the recognition and measurement principles of Indian Accounting Standard (Ind AS)

prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in India.




NEIL INDUSTRIES LIMITED
STANDALONE STATEMENT OF AS
(Amt. in Lakhs)
Figures as at the end
Figures as at the end of the of the Previous
Current Reporting Period| Reporting Period
31.03.2023 31.03.2022

ASSETS
Financial Assets:
Cash & Cash Equivalent
Bank Balance other than (a) above
[Receivables -
(N Tra ! s
r gr Receivables S
2705.90 1v) {Loan
417.08 . Investments
1332.01 ; i Other Financial Ass

Non Financial Asse
Inventories

Current Tax Assets |
Deffered Tax Assets
Investment Property

» E— Y —
D LIABILITIES I




The above results were reviewed by Audit Committee, the Board of Directors at its meeting held on May 26, 2023

1 approved the above result and its release.
The Company is engaged in the business of NBFC activities. The Company has one reportable Geographical
2 segment. As such there are no separate reportable segment as per As per the Accounting Standards
The format for Audited Quarterly Results has been as prescribed in SEBI circular dated 05th July 2016 and
T u‘ngm‘mwﬂﬁvmw‘mm%mﬂmm 2R DIDASS MOPUCARER
T ; Rk
Complaint Pending Nil
Complaint received during the half year ended on 31st March, 2023 Nil
Complaint resolved during the half year ended on 31st March, 2023 Nil
Complaints pending as at 31st March, 2023 Nil

Figures of the previous period/year have been regrouped/recast whenever necessary, in order to make them

comparable.
Date: 26/05/2023 For Neil Industries Limit
Place: Kanpur
e 4*;‘"“
| AT Arvind Kun
/ Managin

DIN: (



DEIL INDUSTRIES LIMITED

88B, LAKE VIEW ROAD KOLKATA 700029
CIN : L51109WBI1983PLC036091
Cashi Flow al’ O Ll

i-amounts in Rs; Lakhs)—

Particulars

Mntl Year Ended
11 T Wiaren, JUL)S T

= at Miareh, 2022
A Cash Flow From Operating Activities

(Loss)/Profit Before Tax 243.99 (207.10)

Adjustments For :
Depreciation & Amortisation 1.42 2.65
Profit/Loss for Sale of Car - 0.00
Prior Period Income Tax Exp 1.00 (7.20)
Provision for Standard assets & Sub Standard Assets

Operating Profit Before Working Capital Changes 246.41 (211.64)
Decrease/(Increase} In Other Bank Balance 0.46 4.79
Decrease/(Increase) In Receivables - (0.10
Decrease/(Increase) In Inventories - 1.54

35)
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Cash Generated from Operation
Taxes Paid

Net Cash Generated From Operating Activities

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment
Sale of Property, Plant and Equipment
-Purchase. of Investment Property
Advance For Property / Othér Financial Assets
Sale of Mutual Funds

Bl O el i < AeSET R TR ey SNl s f ey
C CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Secured Loans
Increase/(Decrease) in Unsecured Loans

Net Cash Generated From Financing Activities

Opening Cash & Cash Equivalent:

Closing Cash & Cash Equivalent:

Nlu Increase/(Decrease) in Cash & Cash Equivalent (A+B+C)

175.02 122.
7964 | 72
95.38 50..

3 :
(98.09)
(47.83)] [
=[N HLF
(80.54) =
55.23
470




Reconciliation Table for Net Profit/Loss as per INDAS and IGAAP

(All amounts in Rs. Lakhs
Sr. | Particulars Quarter ended Year ended
No. 31-03-2023 31-03-2023
\‘ N S R _ = = | ! _St'anda_lone | ¥ Standalone
1. Net Profit/ (Loss) after tax for the year 46.41 '185.18
1 2., | Impact of IND AS on comorehensive income - -
Impact of IND AS on other comprehensive income -

INDAS

4. | Total comprehensive income for the period as per 46.41 T i
















HATPNTA




4. | CHANDRA KANT DWIVEDI 06396144 18/09/2015

5. | VIVEK AWASTHI 06961442 30/09/2014

6. | ARCHANA SINGH 06995315 14/10/2014

*The date of appointment is as per the MCA portal.

Ensuring the eligibility for the appointment/continuity of every Director on the
Board is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these based on our verification. This
certificate is neither an assurance as to the future viability of the Company nor
of the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

For V. Agnihotri& Associates
Company Secretaries

FCS: 10363/C.P. No.: 21596
Peer Review No.: 2065/2022
UDIN: FO10363E000351165

Place: Kanpur
Date: May 26, 2023




