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Dear Sir / Madam,
Pursuant to the aforesaid SEBI Listing Regulations, please find enclosed herewith the Annual
Secretarial Compliance Report of the Company for the financial year ended on 31* March, 2023

issued by M/s. Makarand M. Joshi & Co., Company Secretaries, the Secretarial Auditor of the
Company.

We request you to take the same on record.
Thanking you.

Yours truly,

For

H Digitally signed
An Ita by Anita Gokhale

Date: 2023.05.26
Gokhale 156640 0530

Encl: a/a




MAKARAND M. JOSHI & CO.

r. ub, Makarba,
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the listed entity’s books, papers, minutes books, forms and
returns filed and other records maintained by the listed entity and also the information
provided by the listed entity, its officers, agents and authorized representatives during the
conduct of Secretarial Review, we hereby report that in our opinion, the listed entity has,
during the review period covering the financial year ended on March 31, 2023, complied
with the statutory provisions listed hereunder apd alsa that the listed entitv has nroner

— Sy Tanmtracte (Roouilatinn)y Act TURA 'S 'KAY rirlee made tharanindery and

cxuiange Board of India (‘SEBI');




The specific Regulations, whose provisions and the circulars/guidelines issued thereunder,
have been examined, include:- :

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015; (‘Listing Regulations”)

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; (Not Applicable to the listed entity during the
Review Period)

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(d) Securities and Exchange Board of India (Buyback of Securities) Re
(Not Applicable to the listed entity during the Review Period)

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021;

(f) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015; (‘'PIT Regulations’)

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021. (Not Applicable to the listed entity during the Review
_Periad)

(h) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding Companies Act and dealing with the
listed entity;

(i) The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018 to the extent applicable to the Company.

gulations, 2018;

and circulars/ guidelines issued thereunder.




Maintenance and disclosures on Website:

e The Listed entity is maintaining a functional website.

e Timely dissemination of the documents/ information |

under a separate section on the website.

e Web-links provided in annual corporate governance
reports under Regulation 27(2) are accurate and
specific which redirects.ta the relevant.dociument(5)/,

section of the website.

Disqualification of Director:

None of the Director of the Listed Entity are
disqualified under Section 164 of Companies Act, 2013.

To examine details related to Subsidiaries of listed
entities:

(a) Identification of material subsidiary corhpanies
(b) Requirements with respect to disclosure of material
as well as other suhgidiari

a) No material
~subsidiary




Related Party Transactions:

(a) The listed entity has obtained prior approval of
Audit Committee for all Related party transactions (@) -

(b) In case no prior approval obtained, the listed
entity shall provide detailed reasons along with (b) Please refer
confirmation whether the transactions were “point no. 8(a)
subsequently approved/ratified/rejected by the
Audit committee.

Disclosure of events or information: :

The listed entity has provided all the required | Yes
disclosure(s) under Regulation 30 along with

Schedule III of Listing Regulations within the time
limits prescribed thereunder.

Prohibition of Insider Trading:

The listed entity is in compliance with Regulation
3(5) & 3(6) SEBI (Prohibition of Insider Trading)
Regulations, 2015.

Actions taken by SEBI or Stock Exchange(s), if any:

No Actions has been taken against the listed entity/
its promoters/directors/ subsidiaries either by SEBI
or by Stock Exchanges (including under the Standard
Operating Procedures issued by SEBI through various
circulars) under SEBI Regulations and circulars/




Compliances related to resignation of statutory auditors from listed entities and their
material subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18" October,
2019:

Particulars Compliance | Observations
Status / Remarks by
(Yes/No/NA) | PCS*

Compliances with the following conditions while appointing/re-appointing an

audltor
[ = i e e

limited review/ audit report for such quarter; or and complied
Jatkrauadivn i beresigreadar erAFudy st foam dler with the said
end of a quarter of a financial year, the auditor circular.
before such resignation, has issued the limited

review / audit report for such quarter as well as

the next quarter; or

If the auditor has signed the limited review/

audit report for the first three quarters of a

financial year, the auditor before such

resignation, has issued the limited review/ audit

report for the last quarter of such financial year as

well as the audit report for such financial year.

Other conditions relating to resignation of statuto



the case may be, deliberated on the matter on
receipt of such information from the auditor
relating to the proposal to resign as mentioned
above and communicate its views to the
management and the auditor.

Disclaimer in case of non-receipt of information:
The auditor has provided an appropriate
disclaimer in its audit report, which is in

accordance with the Standards of Auditing as
specified by ICAI / NFRA, in case where the
listed entity/ its material subsidiary has not
provided information as required by the auditor.
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(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in
respect of matters as specified below:
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