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NsSBPr & CO.

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the d of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. ;

The Board of Directors is also responsible for overseeing the financial reporting process of the Campany.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an




NspBPr & CO.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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PNC INFRATECH LIMITED
Registered Office: NBCC PLAZA, Tower 1, 4th Floor, Pushp Vihar, Sector -5, New Delhi-110017
CiN: L45201DL1999PLC195937

E-mail: complianceofficer@pncinfratech.com Website: www.pncinfratech.com
Statement of Audited Standalone Financial Results for the Quarter and Year ended 31 March 2023
T in lakhs {Except EPS)

o : i Year ended
1 March 2022 | 31 March 2023 | 31 March2022

»:% “Altadeu

operations ,11,464.8¢ l 1,91,731.2%
i

{Total income 2,12,516.30 1,63,673.92 |
2 :it';xocnses
13 Costof ¢ df Contra aid/ Concession §
3,5
6,380.18 |
10,999.74 |




PNCTAtFatecn Limitea ”
CIN No : 145201DL1999PLC195937
Standalone Balance Sheet

as at 31 March 2023
T in Lakh)

31 March 202
; 0 Audited
ASSETS

Non-current assets
{a} Property, plant and equipment 52,186.91 57,372.90
{b) Right-of-use assets 948.71 1,383.48
{c) Capital work-in-progress -

{d} intangible asset 318.39 179.51

(&} Financial assets
{i} Investments 1,03,470.94 87,118.45
(i) Loans 65,587.00 48,949.00
{(iit} Other financial assets 7,449.39 8,055.43
{f; Deferred tax assets(net) 2,395.84 1,516.27
{g} Other non-current assets 26,279.43 31,937.51
Total Non-current assets 2,58,636.61 2,36,512.56
2 Current assets
{a) Inventories 76,435.28 48,078.88
{b) Financial assets
(i} Trade receivables 1,90,551.28 1,27,281.78
Cash and cash equivalents 29,278.57 40.684.20
i} Bank balances other than (i) above 8,060.99 12,085.81
{iv} Loans 8,835.00 30,637.00
{v} Other finaorialassets. 8.553.21 14,708.44
{c} Other current assets 26,691.36 20,147.65

3,48,409.70 2,93,624.76
Assets classified as held for sale - 75.58

tal current assets 3,48,409.70 2,93,700.34







. The above standalone results have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on May 26, 2023,

- The results for the quarter and year ended March 31, 2023 are in compliance with the Indian
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs, read with SEBI




9. Figures for the previous periods have been regrouped/ rearranged, wherever necessary.

10. The aforesaid audited standalone financial results will be uploaded on the Company's website
www.pncinfratech.com and will also be available on the website of BSE Limited
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NsBpr & co.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use_ of. the_ oQindig concern basis of
accounting and, based on the audit evidence obtained, whether a mat

events or coa

&
erial uncertainty exists related

< a nay with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Reguiations, to the
extent applicable.

Other Matters

We did not audit the Statement include the audited financial information’ financial results of twenty five
subsidiaries / step down subsidiaries whose financial results @ v idtal assets’ 61 Rs.10.77,252.38 lakhs.
total revenue of Rs.1,28.608.83 lakhs and Rs.d ; Z -
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PNC Infratech Limited
Registered Office : NBCC PLAZA, Tower II, 4th Floor, Pushp Vihar, Sector -5, New Delhi-110017
Email Contact : complianceofficer@pncinfratech.com




PNC INFRATECH LIMITED
CIN: L45201DL1999PLC195937 :
_ST#KMFW&%M&R?!WSSMNDUABRIT!ES AS AT MARCH 31, 2023

X 1n Lakhs)
s Asat
March 31,2022
{Audited)
P ‘g., £ X y K
i Assets
{1} Non - current assets
{aj Property, plant and equipments 52,514.92 57.722.0%
{v} Right of use assets 948.71 1,383.49
{c) Capital work-in-progress - -
{d) intangible Assets 75,607.94 89,053.66
{e} Financial assets
{i}  Investments 55.54 55.54
(i} Trode receivables - 6,82,355,05 5,18,437.32
{iii}  Other financial assets 7,418.57 8,126.62
{fy Deferred tax asset - 604.10
(g} Other non - current assets 1,21,955.30 1,00,257.55
Sub Total (Non-current assets) 9,40,856.03 7,75,640.29
{2}  Current assets :
{a} inventoriss 48,6’?&95
bl Finandial assets :
] investments

{8} Trade receivables
Loans ;
Other financial assets

rre.




Reporting on Segment wise Revenue, Results, Assets & Liabilities

PNC Infratech Limited
Registered Office: NBCC Plaza, Tower-ll, 4th Floor, Pushp Vihar, Sector-5, New Delhi-110017

CIN: 145201DL1999PLC195937

Email Contact : complianceofficer@pncinfratech.com

> segments

resources based on
segments. The acce

s pencpes

Based on the "management approach” as defined in ind AS 108 - Operating Segments, the Management evaluates the Company's performance and aliocates
analysis of various performance indicators by business segments. Accordinglv, lnfarmation has been presemed akmg these busmess
the preparation of the financial statements are- \ d ¢ ture in indi

{T In Lakhs)
| 1 Quarter Ended I Year traea -
Particulars March 31, 2023 | December 31, 2022} March 31, 2022 March 31, 2023 March 31, 2022 l
Road 1,68,263.12 1,28,279.40 1,72,061.94 5,82,512,86 6,02,858.82
Water 41,735.80 26,724.71 7,854.30 92,495.56 10,808.55
Toll/Annuity 20,486.43 24,323.97 42,685.79 1,20,599.86 1,07,135.19
Total 2,30,485.35 1,80,328.08 2,22,602.03 7,95,608.28 7,20,803.56
Less: Inter-Segment Revenue - - - » -
Net Segment Revenue from Operations 2,30,485.35 1,80,328.08 2,22,602.03 7,95,608.28 7,20,803.56
Segment Results
Road 16,616.87 11,619.57 17,518.07 62,642.32 60,020.55
Water 7,1772.72 4,458.88 1,444.76 15,921.44 287.14
Toll/Annuity 11,581.97 13,955.16 20,941.10 56,107.39 53,935.17
Total 35,376.56 30,033.61 34,903.93 1,34,671.15 1,14,242.86
Less: Other Unailocable Expenditure 13,315.94 12,152.57 11,154,284 46,990.43 42,532.23
Add: Unallocable other Income 2,371.44 1,958.78 2,131.19 8,065,44 8,898.63
Profit before Tax and Non-controlling Interests 24,432.06 19,839.82 30,880.88 95,746.16 80,609.26
Segment Assets o
Road 2,23,496.49 2,57,309.65 2,84,593.54 2,23, 496.49 2.84,593.54
Water 94,499.99 48,694.10 19,942.12 S




PNC INFRATECH LIMITED
CiN: L45201DL1999PLC195937
CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

{2 in Lakhs)
~ YearEnded | YearEnded
Particulars March 31,2023 March 31,2022°

= P
=

{A) {CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax and exceptional items 95,746.16 80,794.26

Adjustments to reconcile Profit before tax to net cash flows::

Depreciation ond amortization exposost CRD,.851.33 139.019.50

! Finatce cost 46,990.43 42,532.23

{ interest mcoma: {2,250.11) {2,297.55)
Loss/{Profit) on redemption of mutual funds {net) {2,464.81) {3,488.03}
tass/{Profit] on sale of property, plant and equipments (net) 21.56 {33.70}

Loss/Gain} on {3ir val

.nerated irom Operating Acuvities | (1,45,413.08)

! ] ;

|

{B) | CASH FLOW FROM INVESTING ACTIVITIES: I ;
:

{49,857.75)

21y, piant & equi

{6.326.74} {8,101.19;
OFR in progres i
27 O property, plam g{ equipMmaents [ a A i %,400.33
| | Uy T 30IR 01 NVESUTIENTS . { 3,86,761.71 ; 76.716.49
* i ase ot investments _ i -:3.72,681.15)%,_, {62 2L 2030
ni bataaces not coosideed.as s3akiFR €ash equivalents {6,510.63)

Other non-operating income

3,114.47
L0808



Notes:
i

28

The above consolidated results have been reviewed by the Audit Committee, were approved by
_the_Raard_of Directors_at its meeting held on Mav 26. 2023.

The results for the quarter and year ended March 31, 2023 are in compliance with Indian
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs, read with SEBI
Circular No CIR /CFD/ CMD1/44/2019 dated March 29, 2019 as amended and in terms of
amendment made in SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.
These results have been subjected to audit by the statutory auditors of the Company.

Contract Revenue for quarter ended on March 31, 2023 includes ¥ Nil Lakhs (P.Y ¥ 8,268.48
Lakhs) whereas Contract Revenue for year ended on March 31, 2023 includes % 3,701.52 Lakhs
(P.Y. X 8,268.48 Lakhs) as bonus received for early completion of the project.

i3 ’

(ompany'$ entire stake of 51% in Ferrovia Transrail Solutions Private Limited (“FTSPL"), (a
“subsidiary” of the Company) to BFIL. This transaction was subject t2 applicable regulatory and
other approvals and certain conditions, more specifically laid down in the Share Purchase
Agreement. The said transaction has successfully been consummated and closed as
contemplated under the Share Purchase Agreement on 02.03.2023 against the total
consideration of T 21.00 Lakhs and impact has been accounted for in the financial statement in

quarter ended March, 31 2023. S ON
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PNC Infratech Limited

Date: 26.05.2023

To, To,

The Manager The Manager

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P.J. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai-400 001 Bandra (East), Mumbai-400 051

Scrip code:539150 NSE Symbol: PNCINFRA

Dear Sir,

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, We

hereby declare that the Statutory Auditor of the Company, M/s. NSBP & Company (Firm

Registration No. 001075N) have issued audit report with unmodified Opinion on Audited
Fmancial resull§tstantialie-#nd Condol rracry Ut tre Cilnpal y Ath - yearvnuar $h- wzrar,?~* 715 Moot
2023.

Y ou ~rpcrpagastedlt autedet hrcbouacnm i pedrecosss.
Thanking you,

For PNC Infratech Limited

Bhupinder Kumar Sawhney
(Chief Financial Officer )
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