Orchasp Limited

) CIN : L72200TG1994PLC017485
N
ORCHASP

The Manager, 26" May 2023
Department of Corporate Services,

BSE Limited

25" Floor, Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Dear Sir,

Sub: Intimation of the outcome of the Board Meeting pursuant to Regulation
30(2) and 33 read with Part A of Schedule Il of SEBI (LODR) Regulations, 2015.

Ref: Scrip Code: 532271

We are herewith submitting the outcome of the Board Meeting held today i.e., Friday the
26" May 2023, under Regulation 30(2) and 33 read with Part A of Schedule III of SEBI (LODR)
Regulation, 2015.

We request you to kindly take the same on record and oblige.

Thanking you.
Yours Faithfully,

For Orchasp Limited

P Clommadan Cefea.
P. Chandra Sekhar

Managing Director & CFO
DIN: 01647212

Encl :a/a

19 & 20, Moti Valley, Trimulgherry, Secunderabad. 500015, Telangana, INDIA. Tel : +91 40 4776 6123/4, Fax +91 40 4776 6143
Email : info@orchasp.com, url : www.orchasp.com
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principles generally accepted in India of the Net Profit and other

comprehensive income and other financial information for the
quarter ended 31st March, 2023 as well as the year to date results for
the period from 01-04-2022 to 31-03-2023.

Basis for Qualified Opinion:

1. We refer to the carrying value of investments of Rs 6825 lakhs held in Wholly
Owned Subsidiary at Portugal in Cybermate International, Unipessoal , LDA
which has been non -operational for over two years. The Company has
defaulted in statutory filings for the period and the Portuguese Authorities
have issued a notice of cancellation of Certificate of Incorporation. We are
unable to comment upon the carrying value of investments whether any
provision for impairment in the value of investments is required.
Emphasis of Matter:
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financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the
going concern basis of accounting and, based on the audit evidence

Ahtainad wihothor A Kt !
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the amounts ‘and disclosures included in respect of the two subsidiaries, is

based solely on the report of the management and the procedures performed

by us. Our renort an the ctatement ic not madified in reanect of thic matter
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Audited Consolidated Financial Results for the Quarter ended 3 1st March 2023

. _OQuarter Ended
Particulars

Year Ended,. .
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ORCHASP Orchasp Limited
19 & 20, Moti Valiey, Trimulgherry, Secunderabad. 500015
Consolidated Cash Flow Statement for the year ended 31st March 2023
As at 31 March As at 31
2023 March 2022
INR-Lakhs INR-Lakhs
A. Cash Flow from Operating Activities:
Profit before taxation 47.72 14.75
Adjustments for : -
Depreciation 6.00 5.90
Interest Expense 77.61 65.00
Amortisation of Product Development Cost
Diminution in value of investment
Impairment of Intangible Asset = =
Other Income (10.25) (10.10)
Dividend Income (0.04) (0.05)
Bad Debts Written Off - -
Operating Profit before working capital changes 121.04 75.50
(Increase) / Decrease in Income Tax Liability 11.93 2.30
(Increase) / Decrease in Trade Receivables (2,965.99) (1,572.19)
(Increase) / Decrease in Other Current Assets 7.28 (14.09)
Increase / (Decrease) in Trade Payables 2,702.68 159.82
Increase / (Decrease) in Other Current Liabilites 166.40 158.75
Increase / (Decrease) in Short Term Provisions 11.40 (9.38)
Cash generated from Operations 54.75 (1,199.29)
Taxes Paid 11.93 2.30
Nét Cash Generated from Operating activities (A) 42.82 | (1,201 .59}4
B. Cash Flow from Investing Activities :
Purchase of tangible assets/intangible assets (net) including transfer from CWIP (0.85) (0.37)
Sale of Fixed Assets
Decrease in Capital Work In Progress - -
Other Income 10.25 10.10
Dividend Income 0.04 0.05
(Increase) in Current Investments
(Decrease) in Non Current Investments
(Decrease) in Other Non Current liabilities - (49480)7
Net Cash Flow from Investing Activities (B) - 9.44| (407%1
C. Cash Flow from Financing Activities :
Issue of Share Capital
Increase in other Equity - -
Increase in Short Term Borrowings 37.54 1,301.71
. £ SNalal
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. The Audited Financial Results (Consolidated) of the company for the fourth quarter

and year to date results for the period 01-04-2022 to 31-03-2023 have been prepared
in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
section 133 of the Companies Act 2013, read with Companies (Indian Accounting

Standards) Rules 2015, as amended.

The above consolidated results were reviewed by the audit committee and taken on

Marp T3 The Stabuiory Auditors of the Conspasy bave camied aut the sudit o Hhese
resulls o5 required ssder Regulation 33 off ke SEBH [Listing Obligations and Disd osaure

In acooriasoe with the requirersest of HD AS-108 on sesment reparting, the cospamy
has detenmined s business. scomest & oenpuber programesing  oonsultancy, and
related services. There are ma other pramary repadizble sepwmests, and sacondary
reportable segments.

The figures of tise Foart quarber ane the balancing figures between audited
figwures in respect of Bl Tmancial year andl published year bo date Figures. upio
the third qrearter of the relevant Finascial year. Ao, the figures spio e esd
of the thrird guarber were onily reviewed and not sebjected to audiL

The statubory audibors have expressed 3 gualified opimion om the fnanciol
statermans of the conpaey pertaining b

& Irvestment im Wholly Dwned Subsidiary at Porbugal wiz Cybermate
nberrational, Unipessoal, LDW

We darify that the Portuguess athority hes issued a nobice of cascellation -of
the Certificabe of Iscorporation of the ‘WS dee o nom-faling of statutory
information. 'We ame comsidering transfemring the imvestment bo another
bsidiary and rectifying the son-oompliance. We hawe sought a legal opinion
on the matier. —
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ORCHASP
6. The statutory auditors have laid emphasis of matters in respect of the following
a. Non- payment of stafpfany dues fncthenedind eoding March,21,7022 .
We clarify that non-payment of statutory dues to appropriate authorities was
on account of pending reconciliation of challans for the pre covid period which
need rectification consequent to the reconciliation in the EPF interface.
b. Non-Receipt of trade receivables and payables due for more than 6 months.
We are of the opinion that the delays have been caused due to adverse
conditions prevailing in the business and financial markets. We are hopeful of
realizing a substantial portion in the ensuing quarter, failing which we would
initiate a provisioning for bad/doubtful debts as necessary in the ensuing

period.

7. Consolidated Financial Results
(a) There are no operations in the Subsidiary Cybermate Infotek Limited Inc, USA, and
hence, no statement of Profit & Loss is prepared for period ended 31° March 2023.
(b) There are no operations in the Subsidiary Cybermate International Unipessoal, LDA,
Portugal, and hence, no statement of Profit & Loss is prepared for period ended

31°* March 2023.

8. EPS is not annualised.

Ex the arder ol Hhez Board
For Jnichesn Liangbexd

F. Chandra Sebkher
__Maraorre Do 3 CFC
[0 [ S P
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
rinancial R€3uns or the Company rufsuant to thé Keguiation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors,
Orchasp Limited
Secunderabad.

Report on the Audit of the Standalone Financial Results:

Qualified Opinion:

We have audited the accompanying quarterly standalone financial results of

Orchasp Limited(CIN : L72200TG1994PLC017485) for the quarter and the year-to-




PC N & ASSOCIATES Tel.  :(91-40) 2311 9499

CHARTERED ACCOUNTANTS E-mail : pcnassociates@yahoo.com

Basis for Qualified Opinion:

We refer to the carrying value of investments of Rs 6825 lakhs held in Wholly
Owned Subsidiary at Portugal in Cybermate International, Unipessoal , LDA
which has been non -operational for over two years. The Company has
defaulted in statutory filings for the period and the Portuguese Au thorities have
issued a notice of cancellation of Certificate of Incorporation. We are unable to

comment upon the carrying value of investments whether any provision for

Name of the Statute Nature of Due
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We conducted our audit in accordance with the Standards on Auditing specifiea

under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Qtandarde are fiirther deacribed in the Aunidite [ <7 msivlittresror e %y it b
standalone [Tan«

Company 11 accordant 1th th ) ( I [1¢ Issued ne Instit nartetl

ISSUEU Ulereunuer and vuler accoununy punupies genclfaily accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of
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presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error. In preparing the
statement, the Board of Directors are responsible for assessing the Company’s ability
to continuie ag a onino concern, disclosino, as applicable, matters related to ooing
concern and using the going concern basis ot accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

In preparing the standalone financial results, the Board of Directors are responsible
for assessing the Company’s ability to continuc as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also r‘w;[nm';ihlw for overseeing the ( ‘ompany’s financia

reporting process.
)

Auditor’s Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain recasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to

fraud or error, and to issuc an auditor’s report that includes our opinion. Reasonable

7

assurance is a high level of assurance but is not a guarantee that an audit conducted

1
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As part of an audit in accordance with SAs, we exercise professional judgment and
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- dvaliae die overal’ preseinauon; sitractuie au’ coinend ot the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and everts in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Financial Results
of the Company to express an opinion on the Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our

audit.

moo - - oD - - G e O ame -
WAIA "alan swuaxriAdn Fhnaon AlhawvweanAd variblh raxravinancn aribhh A oba B

thougnt to bear on our Independaence, ana wnere appiicaoie, related safeguards.

The Financial Results include the results for the quarter ended 315t March 2023 being
the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the
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Audited Standalone Financial Results for the Quarter ended 31st March 2023

(INR-Lakhs)
. Quarter Ended Year Ended
Particulars

31 023 31.12.2022 31.03.2022 31.03.2023 | 31.03.2022

[Expenses
[‘n Cost of Servic ima)‘n‘t‘ract costs
Change in inventories of finished goods , work in
ss and stock in trade.

\(H Oth x;Ser
le) Depre

ation and Amortisation Expense

2,789.95 | 3,792.13
14.75
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Orchasp Limited

19 & 20, Moti Valley, Trimulgherry, Secunderabad. 500015
Standalone Cash Flow Statement for the year ended 31st March 2023

As at 31 March 2023

As at 31 March

2022
INR-Lakhs INR-Lakhs
A. Cash Flow from Operating Activities:
Profit before taxation 47.72 14.75
Adjustments for : -
Depreciation 6.00 5.90
77.61 65.00

Interest Expense
Amortisation of Product.Nevelanment Cact
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6. The statutvory auditors have laid emphasis of matters in respect of the following

a. Non- payment of statutory dues for the period ending March 31, 2023.

We clarify that non-payment of statutory dues to appropriate authorities was

pafe*: zo™May 20z5™ P. Chandra Sekhar
Place : Hyderabad Managing Director & CFO
DIN: 01647212
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. Orchasp Limited
Statement of Assets and Liabilities for the period ended 31st March 2023
Standalone Consolidated
Particulars As At 31 March,23 As At 31 March,22 As At 31 March,23 As At 31 March,22
INR-Lakhs INR-Lakhs INR-Lakhs INR-Lakhs
I. Assets :
1. Non Current Assets:
a) Property, Plant and Equipmer 4.45 9.61 4.45 9.61
b) Capital Work in Progress
¢) Intangible Assets 1.41 1.41 1.41 1.41
d) Financial Assets -
i) Non Current Investments 6827.18 6,827.18 6,825.00 6,825.00
ii) Other financial assets -
e) Deferred Tax Asset (net) 7.80 8.54 7.80 8.54
f) Other Non Current Assets
! TrsehMeorCuarreti Aasséts “0%¢A235' 1 “00¢4e72 ' £fEso col coaaccl
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Statement on Impact of Audit Qualifications for the Financial Year ended March

31,2023

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures Adjusted Figures
S. (asreported before (audited figures after
No. Particulars Adjusting for Adjusting for
qualifications) qualifications)
(Rs. in million) (Rs. in million)
1. [ Turnover / Total income 283.76 NIL
2. Total Expenditure 278.95 N NIl
3. | Net Profit/(Loss) 4.77 NI
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S[No. [ Particulars Remarks
e. For Audit Qualification(s)
where theimpact is not
quantified by the auditor: ‘Not Applicable

(i) Management's estimation
on theimpact of audit
qualification:

(ii) If management is unable Not Applicable
toestimate the impact, :

reasons for the
same:

(iii) Auditors' Comments on (i)
or (ii)above:

For Orchasp Limited

P-Cuandin feftim. P_a da febban,

P. Chandra Sekhar V.S.R ar
Managing Director Chief Financial Officer Chairman of Audit Comig
DIN:01647212 , DIN:05317482

Forp Z __ %0”




