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May 26, 2023
BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001. Mumbai - 400 051.
Scrip Code: 532922 Symbol: EDELWEISS

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

In accordance with the provisions of Regulations 30, 33, 52 and all other applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the Listing Regulations), we would like to
inform you that the Board of Directors (the Board) of the Company at its Meeting held
today i.e. on May 26, 2023, has inter alia:-

i)  approved the following audited Financial Results of the Company for the financial
year ended March 31, 2023:-

a) Consolidated Financial Results; and
b) Standalone Financial Results.

The copies of the Results together with the Report issued by M/s. S. R. Batliboi &
Co. LLP, Chartered Accountants, the Auditors of the Company are enclosed. The
Auditors have issued an unmodified opinion on the Results.

ii) recommended a final dividend of X 1.25 per share on the equity share of the face
value of X 1/- each, subject to the declaration by the members at the forthcoming
Annual General Meeting (AGM) of the Company.

Further, please also find enclosed the following:-

i)  disclosure of Related Party Transactions for the half year ended March 31, 2023
pursuant to Regulation 23(9) of the Listing Regulations.
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ii) Statement of utilization of proceeds for the quarter ended March 31, 2023 pursuant
to Regulation 52(7) of the Listing Regulations; and

iif) Security Cover Certificate pursuant to Regulation 54 of the Listing Regulations.
The meeting of the Board commenced at 2.30 p.m. and concluded at 5.30 p.m.
Kindly take the same on record.
Thanking you,

Yours faithfully,

For Edelweiss Financial Services Limited
TARUN  Sariemey

KHURANA 52 255

Tarun Khurana

Company Secretary

Encl. as above
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Audited Results Financial Year 2023
Press Release, May 26, 2023 | www.edelweissfin.com

Edelweiss reports ex-Insurance PAT of INR 610 Cr, 51% growth YoY

Declared Final Dividend of Rs 1.25 per share. Total Dividend for FY23 stands at Rs. 1.50 per share

e EFSL post MI Consolidated PAT of INR 344 Cr, 82% growth YoY

e EFSL post MI Ex-Insurance PAT of INR 610 Cr, 51% growth YoY

e Revenue (consolidated) - INR 8,633 Cr

e Board of Directors have recommended a Final Dividend of Rs. 1.25 per equity share. Total Dividend for the
year stands at Rs. 1.50 per equity share.

e EFSL post MI Consolidated PAT of INR 149 Cr
e EFSL post MI Ex-Insurance PAT of INR 208 Cr
e Revenue (consolidated) - INR 3,027 Cr

o Asset Management AUM growth of 31% YoY and profitability at INR 177 Cr for the year
e Alternatives AUM at INR 46,500 Cr, 52% growth YoY; over 3x growth in YoY PAT

e Asset Reconstruction profitability at INR 318 Cr for the year, 26% growth YoY

o Credit business profitability at INR 153 Cr for the year, 38% growth YoY

e Gross written premium for General Insurance business at INR 552 Cr, growth of 53% YoY
e Life Insurance business achieved embedded value break-even

e Customer reach continues to expand to ~6.7 million, growing 36% YoY. This has also aided a 16% YoY
growth in customer assets to ~INR 4.1 trillion — demonstrating the continued trust reposed in us by our
customers

e Net Worth at INR 8,502 Cr

e Net debt at INR 16,360 Cr

e Comfortable Liquidity at ~15% of Debt

e Strong capitalization across businesses, with capital adequacy of over 30% across credit entities

o Demerger and Listing of Nuvama Wealth Management
- Record Date announced as June 2 for determining shareholders for equity share allotment

- Value unlock designed to be win-win-win for all stakeholders
o Deal led to primary infusion of capital for Nuvama and paved way to be a listed independent business
with a focused strategy and the flexibility to attract business-specific partners and investors
o Provided Shareholders of Edelweiss an opportunity for direct participation in Nuvama’s growth journey
in addition to EFSL’s journey
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o Enabled strategic alignment towards creating and unlocking value for Edelweiss and provided capital for
future investments

o Scaling Asset Management and Insurance businesses

- Alternatives raised AUM of ~INR 14,000 Cr in the year

- Mutual Fund saw strong net inflows of INR 22,100 Cr for the year

- General Insurance recorded growth in focus segments - Motor & Health grew by 52% & 56% in FY23; against
industry average of 15% & 20%

- Life Insurance business AUM at INR 6,637 Cr, 21% YoY; Gross Premium at INR 1,676 Cr, 15% YoY

¢ Reducing Wholesale loan assets
- ~40% wholesale loans reduced in the year; planned reduction of ~50% in the next financial year

Speaking on the occasion, Mr. Rashesh Shah, Chairman, Edelweiss Financial Services Limited said:

“The India growth story remains strong. Despite global macroeconomic slowdown and uncertainty, India’s
economy remains resilient with a quadruple balance sheet advantage that reflects across government, banks,
RBI, and corporates.

At Edelweiss, we have been committed to delivering on our stated priorities. Our ex-Insurance PAT for the year
grew 51% YoY to INR 610 Cr and nearly doubled YoY for the quarter. The demerger of Nuvama is well underway
and the Record date for allotment of Nuvama shares to our shareholders has been announced as June 2, 2023.

The year also saw significant growth in our asset management and insurance businesses. In the Mutual Fund
business, AUM grew 24% YoY to INR 1,05,000 Cr and Equity AUM grew 16% YoY to INR 22,700 Cr. The
Alternatives platform continues to be a strong performer with profitability of INR 159 Cr, AUM growth of 52%
YoY and fee-paying AUM growth of 32% YoY. The General Insurance business recorded 53% growth in GDPI,
securing the highest growth in the industry. The Life Insurance business achieved a significant milestone of
Embedded Value (EV) break even and recorded the highest ever Claim Settlement Ratio of 99.2%, a testament
to the high-quality franchise we are building. Our wholesale loan reduction is on track with ~40% reduction
achieved in the year and we expect this momentum to continue with a planned reduction of ~50% in the coming
year.

Over the next financial year, we will continue to create value by building and scaling asset light and retail-
focussed businesses, unlock value when opportune for our business & all our stakeholders and further
strengthen our balance sheet.”

o Credit

- Credit businesses reported a PAT of INR 155 Cr

- Focus continues to remain on asset-light retail credit model through partnerships with Banks, new co-lending
partnership with UCO Bank in HFC.
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- GNPA improved both in our NBFC and Housing Finance Business to 2.07% and 1.91%
- Total disbursals recorded INR ~1000 Cr for the year, in Housing Finance
- Housing Finance rebranded as Nido Home Finance Limited

e Asset Management
Mutual Fund:
- AUM grew 24% YoY to INR 105,000 Cr; AUM market share improved by 45 bps YoY to 2.61%
- Netinflows of INR 22,100 Cr for the year
- Equity AUM grew 16% YoY to INR 22,700 Cr with net equity inflows of INR 3,400 Cr in the year
- Retail folios grew by 20% YoY to 11.7 lakhs as on Mar 23
- Edelweiss MF ranked #12 as on Mar 23; improved from #13 YoY

Alternatives:

- Maintained dominant position in India Alternatives market, AUM growing 52% YoY to INR 46,500 Cr

- Raised AUM of ~INR 14,000 Cr in the year; INR 2,100 Cr in the quarter

- Fee paying AUM grew 32% YoY to INR 23,200 Cr; Profitability grew over 3 times YoY to INR 159 Cr

- Launched Perpetual AUM product - AnZen InvIT - to invest in diversified energy assets for providing growth
with predictable yields

- Robust response from investors towards 2nd series of Infrastructure Yield fund and 3rd series of special
situations

e Asset Reconstruction

- Recoveries continue to remain strong. Focus maintained on building retail capabilities

- Capital employed in retail assets increased by 14% YoY; it’s share increasing to 16% of total capital employed
- Total recoveries of INR 7,530 for the year; of which 13% was from retail portfolio

- Deployed INR 382 Cr in the quarter and INR 1,467 Cr for the year

e Insurance
General Insurance:

- Achieved GDPI growth of 53% YaoY, highest amongst Gl players

- Consistent growth in focus segments — Motor & Health grew by 52% & 56% in FY23, against industry
average of 15% & 20%

- Issued 388,000 policies in the year; 31% growth YoY

- Acquired 10 new NBFC partnerships and 2 leading Auto OEM Partners

Life Insurance:

- Achieved Embedded Value break-even with focus on margin and capital management; Embedded Value of
INR 1,844 Cr as on Mar 23

- Gross premium grew at 15% YoY to INR 1,676 Cr for the year; Traditional Par and Non-Par products constitute
~88% of product mix

- Individual APE for the year crosses INR 500 Cr for the year; YoY growth of 20%

- Recorded highest ever Claim Settlement Ratio of 99.20% and full year Customer NPS score of 54
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o Wealth Management (Transitioned to Nuvama Wealth Management Limited)
- AUA grew 12% YoY with net new money of INR 4,921 Cr for the quarter

- Strong 62% YoY growth in distribution income

- LAS book grew 25% YoY to INR 3,770 Cr as on Mar 23

- Customer count increased by 27% YoY to over ~1.1 million customers

About Edelweiss Financial Services

The Edelweiss Group is one of India's leading diversified financial services companies, providing a broad range of financial
products and services to a substantial and diversified client base that includes corporations, institutions and individuals.
Edelweiss's products and services span multiple asset classes and consumer segments across domestic and global
geographies. The group’s research driven approach and proven history of innovation has enabled it to foster strong
relationships across all client segments. Its businesses include NBFC, Housing Finance, Asset Management, Asset
Reconstruction, Life Insurance, General Insurance. Wealth Management (now known as Nuvama Wealth Management) is
an associate business in partnership with PAG, where PAG is the majority owner of the business. Edelweiss group has
presence across all major cities in India.

Edelweiss Financial Services trades under the symbols NSE: EDELWEISS, BSE: 532922, Reuters: EDEL.NS and EDEL.BO and
Bloomberg: EDEL IS and EDEL IB. To learn more about the Edelweiss Group, please visit www.edelweissfin.com.
Edelweiss Financial Services Limited Corporate Identity Number: L99999MH1995PLC094641

Edelweiss Social media handle:

@EdelweissFin | m Linkedin.com/company/edelweissfin

For more details please contact:

Edelweiss Group
mediaqueries@edelweissfin.com

Concept PR

Debashree Chatterjee

+91 9833275977
debashree.chatterjee@conceptpr.com

Safe Harbour

This document may contain certain forward - looking statements, which are tentative, based on current expectations of the management of Edelweiss
Financial Services Limited or any of its subsidiaries and associate companies (“Edelweiss”). The results in future may vary significantly from the forward-
looking statements contained in this document due to various risks and uncertainties. These risks and uncertainties include, inter alia, the effect of
economic and political conditions in India and outside India, volatility in interest rates and in the securities market, new regulations and Government
policies that may impact the businesses of Edelweiss as well as its ability to implement the strategy. Edelweiss does not undertake any obligation to
update these statements. The presentation relating to financial performance of various businesses of Edelweiss herein is based on Management
estimates. This document is for information purposes only and any action taken by any person on the basis of the information contained herein is that
person’s responsibility alone and Edelweiss or its directors or employees will not be liable in any manner for the consequences of such actions. The
company regularly posts all important information at its website www.edelweissfin.com.
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Consolidated financial results for the quarter and year ended 31 March 2023

® in Crores)
Particulars 31 March 2023 31 December 2022 31 March 2022 31 March 2023 31 March 2022
(Audited) (Reviewed) (Audited) (Audited) (Audited)
(Refer Note 18) (Refer Note 18)
1 Revenue from operations
(a) Interest income 664.72 733.45 794.89 2,945.86 3,045.48
(b) Dividend income 7.20 6.20 5.95 31.89 25.65
(c) Fee and commission income 273.65 349.23 410.60 1,244.34 1,443.83
(d) Net gain / (loss) on fair value changes (Refer note 11) 1,311.19 608.49 82.74 2,303.85 632.44
(e) Premium from insurance business 745.65 44521 610.87 1,927.81 1,644.45
(f) Other operating income 9.98 6.26 6.23 27.28 27.56
Total revenue from operations 3,012.39 2,148.84 1,911.28 8,481.03 6,819.41
2 Other income 14.64 23.77 21.65 151.55 393.19
3 Total income (1+2) 3,027.03 2,172.61 1,932.93 8,632.58 7,212.60
4 Expenses
(a) Finance costs 656.11 646.14 729.34 2,574.56 2,984.11
(b) Impairment on financial assets (Refer note 11) 257.57 87.73 22.96 361.88 42.27
(c) Change in valuation of credit impaired loans (Refer note 4 & 11) 541.05 129.46 18.84 885.23 (87.57)
(d) Employee benefits expense (Refer note 12) 381.78 272.03 21417 1,065.17 1,064.27
(e) Depreciation and amortisation expense (Refer note 12) 50.23 26.30 26.24 138.16 151.12
(f) Change in insurance policy liability - actuarial 382.56 321.06 353.83 1,126.62 1,169.96
(g) Policy benefits paid 200.56 158.68 154.86 606.39 512.59
(h) Other expenses 445.52 430.53 343.78 1,621.64 1,245.11
Total expenses 2,915.38 2,071.93 1,864.02 8,379.65 7,081.86
5 Profit / (loss) before share in profit / (loss) of associates and tax (3-4) 111.65 100.68 68.91 252.93 130.74
6 Share in profit / (loss) of associates 36.84 37.34 16.68 131.79 96.65
7 Profit / (loss) before tax (5+6) 148.49 138.02 85.59 384.72 227.39
8 Tax expense
Current tax 52.65 30.09 18.19 164.05 107.77
Deferred tax (76.27) (13.60) 22.02 (184.88) (92.46)
9 Net profit / (loss) for the period (7-8) 172.11 121.53 45.38 405.55 212.08
10 Other comprehensive income/(loss) 2.30 49.44 (78.61) 18.58 (119.44)
11 Total comprehensive income / (loss) (9+10) 174.41 170.97 (33.23) 424.13 92.64
12 Net profit/ (loss) for the period attributable to:
Owners of the company 149.31 101.26 42.45 344.16 188.79
Non controlling interests 22.80 20.27 2.93 61.39 23.29
Total 172.11 121.53 45.38 405.55 212.08
13 Other comprehensive income / (loss) for the period attributable to:
Owners of the company (2.02) 44.43 (55.23) 19.78 (73.29)
Non controlling interests 4.32 5.01 (23.38) (1.20) (46.15)
Total 2.30 49.44 (78.61) 18.58 (119.44)
14 Total comprehensive income / (loss) for the period attributable to:
Owners of the company 147.29 145.69 (12.78) 363.94 115.50
Non controlling interests 27.12 25.28 (20.45) 60.19 (22.86)
Total 174.41 170.97 (33.23) 42413 92.64
15 Earnings Per Share R) (Face Value of X 1/- each)
- Basic (Refer note 3) 1.66 1.13 0.47 3.83 2.11
- Diluted (Refer note 3) 1.66 1.13 0.47 3.83 211
Notes:
1
2
4
5

6 Two Employee Welfare Trust(s) hold an aggregate 4,48,96,780 equity shares of the Company for incentive and welfare benefits for group employees as per extant applicable SEBI regulations.
Pursuant to the exercise of right available under Regulation 29 of SEBI (Share Based Employee Benefits) Regulations, 2014, the Company has applied before the expiry date of 27 October
2019 for extension of the time limit for disposing of aforesaid equity shares. The said application is under consideration and approval for extension from SEBI is awaited as at date.

7 Nuvama Clearing Services Limited ("NCSL"), an erstwhile associate of the Company challenged an order, by an investigating agency, marking lien on its clearing account, before the 47th
Additional Chief Metropolitan Magistrate Court, Mumbai (“ACMM?"). Since the investigation against Anugrah Stock and Broking Pvt. Ltd. (‘trading member”), for which NCSL was a clearing
member, is still under process, the said Court contended that it had no objection to setting aside the lien order, upon NCSL providing an undertaking to keep sufficient assets unencumbered.

NCSL has provided undertaking to keep sufficient unencumbered assets amounting to ¥ 460.32 crores belonging to the Group and an erstwhile associate and the said lien order has been set
aside. The above case which pending for hearing before ACMM, has now been transferred to the City Civil & Sessions Court under Maharashtra Protection of Interest of Depositors (In Financial
Establishments) Act, 1999 (MPID).

During the quarter ended March 2023, hearing has happened with Securities Appellate Tribunal with respect to NSCL'’s application made to SAT for challenging NCL'’s perverse order against
NCSL; and the said hearing has been concluded and for which no order or further directions from SAT have yet been received. The matter is sub-judice and has been listed for further hearing
and there is no further update on this matter during the quarter.

During the previous quarter, the Edelweiss Rural & Corporate Services Limited (ERCSL) a subsidiary company had transferred, such perpetual bond that was given as undertaking to
investigating agencies, amounting to ¥ 195 crores to Edel Finance Company Limited in accordance with undertaking submitted to investigating agency that total given undertaking will remain
within the Group. In the results for the quarter and nine month ended 31 December 2022, ERCSL had mentioned that it was in the process of writing a letter to investigating agency to update
them on this matter. However, ERCSL inadvertently missed to disclose the fact that it had already received the permission to substitute securities from the City Civil & Sessions Court vide order
dated 07 December 2022. Further, ERCSL also missed to disclose the additional asset provided as security amounting to ¥ 35 crores. The disclosure in the results for the quarter ended 31
December 2022 stands restated for the above mentioned points.

NSE Clearing Ltd (NCL) had conducted an inspection in the matter of trading member Anugrah Share & Brokers Pvt Ltd (Anugrah) and issued a show cause notice to NCSL. The MCSGF
Committee of NSE Clearing Limited has directed NCSL to adhere to instructions of National Stock Exchange (‘NSE”) / NCL. NCSL filed an appeal against the impugned order with Securities
Appellate Tribunal (‘SAT") and SAT by its order had granted a stay on the matter. The matter has been listed for further hearing an
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8 During the quarter and year ended 31 March 2023, two subsidiaries of the Company had sold certain financial assets amounting to ¥ 1,110.48 crores and % 1,671.89 crores (net of provisions)
respectively to various asset reconstructions company trusts (‘ARC Trusts’) and acquired security receipts (SR) amounting to ¥ 41.63 crores and ¥ 522.72 crores respectively from these ARC
Trusts. Ind AS 109 — ‘Financial Instruments’, prescribed under section 133 of the Companies Act, 2013, requires substantially all risks and rewards to be transferred for the purpose of de-
recognition of such financial assets from these subsidiaries financial results. The Company had undertaken substantially all risks and rewards in respect of such financial assets. As a result,
these financial assets were de-recognized in the subsidiaries financial results. Based on assessment of probability of default, loss given default in respect of these financial assets (i.e. sold
during the year ended March 31, 2023 and in earlier years) and in light of various factors viz. exposures to certain sectors and assessment of credit and market risks for certain counter parties
relative to such risks at initial recognition, the Group has recorded charge due to change in valuation of POCI loans of ¥ 240.39 crores and ¥ 269.30 crores (net) for the quarter and year ended
respectively and is included in “Change in valuation of credit impaired loans”.

9 The Income Tax Authorities (" the Department") had conducted a search under section 132 of the Income Tax Act, 1961 on the premises of the Company and its certain subsidiaries during
March 2023. The Company and its certain subsidiaries had provided the requisite details which were sought by the income tax authorities during the course of the search. Subsequently, the
Company and its subsidiaries have received summons under section 131 (1A) of the Income Tax Act, 1961 seeking certain data/information, which the Company and its subsidiaries is in the
process of responding. The Company and its subsidiaries confirms that neither the Department has raised any tax demand nor the Company and its subsidiaries have admitted any tax liability.
Further, no proceeding or assessment orders have been issued post the search conducted by the Department. While uncertainty exists regarding the outcome of the proceedings by the
Department, the Company and its subsidiaries are extending its full cooperation with the concerned income tax authorities and based on current internal assessment, management is of the view
that this will not have any impact on the consolidated financial results for the quarter and year ended 31 March 2023.

10 The Board of Directors of the Company at its meeting held on 13 May 2022, had approved the Scheme of arrangement between Edelweiss Financial Services Limited ('EFSL') and Nuvama
Wealth Management Limited (formerly known as Edelweiss Securities Limited) (NWML') and their respective shareholders and creditors, under section 230 to 232 read with section 52 and
other applicable provisions of the Companies Act, 2013, which inter-alia envisaged demerger of Wealth Management Business Undertaking ('‘Demerged Undertaking' as defined in the Scheme)
of EFSL into the NWML.

The National Company Law Tribunal Bench at Mumbai (Tribunal) has approved the aforementioned Scheme vide its order dated 27 April 2023 under the applicable provisions of the Companies
Act, 2013. Certified copy of the said order of the Tribunal was received by the Company on 12 May 2023 and filed with the Registrar of Companies on 18 May 2023.

The Scheme came into the effect from 18 May 2023. As per the Scheme, the Appointed Date of the Scheme is 18 May 2023.

Edelweiss Financial Services Limited (the “Company” or “EFSL") holds 43.76% in the equity shares of Nuvama Wealth Management Limited (‘NWML"). Till 30 March 2023, EFSL had
significant influence over NWML as per Ind AS 28, Investments in Associates and Joint Ventures (“Ind AS 28) and accounted for such investment in NWML at cost. With effect from 30 March
2023, EFSL does not have significant influence on NWML in accordance with Ind AS 28, pursuant to the amendment agreement dated 09 March 2023 to the amended and restated
shareholders’ agreement dated 18 March 2021 between EFSL, Edelweiss Global Wealth Management Limited (“EGWML"), PAGAC Ecstasy Pte Ltd (‘PAGAC”) and NWML, the amendment to
the articles of association of NWML and the appointment of independent trustee on 30 March 2023 to act on behalf of EFSL shareholders. Accordingly, the Group’s investment in NWML has
been re-measured at fair value as per requirements of Ind AS 28 and has recorded a fair value gain during the quarter and year ended 31 March 2023.

During the quarter ended 31 March 2023, the Group has reassessed and carried out a review of its loans, investments and POCI loans and has recorded a provision on such financial assets.
This provision also included certain management overlay provisions recorded by the Group. Accordingly, net impact of such fair value gains, fair value loss, impairment charge and loss due to
change in valuation of POCI loans is ¥ 280 crores for quarter and year end 31 March 2023. Consequently, profit before and after tax for the quarter and year ended 31 March 2023 is higher by ¥
280 crores and % 158 crores respectively.

12 The Group has provided ¥ 109 crores towards incremental performance bonus cost for employees and one time accelerated depreciation ¥ Rs 22 crores for the quarter and year ended 31
March 2023.

13 A subsidiary, ECL Finance Limited (‘ECLF’) has received the inspection report dated 12 January 2023 from Reserve Bank of India (‘RBI’) for the financial statements ending 31 March 2022. The
RBI in its inspection report has inter alia raised matter relating to the sharing of fair value gains of ¥ 199.41 crores between the ECLF and the Company. This pertains to exposure towards

17

18 The figures for quarter ended 31 March 2023 and for the quarter ended 31 March 2022, are the balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the nine months ended 31 December 2022 and nine months ended 31 December 2021 respectively. The figures up to the end of the nine months period ended 31
December 2022 and nine months period ended 31 December 2021 were subjected to a limited review by the Statutory Auditors of the Company.
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19 Consolidated Segment Results for the quarter and year ended 31 March 2023

® in Crores)
Quarter Ended Year Ended
Particulars 31 March 2023 31 December 2022 31 March 2022 31 March 2023 31 March 2022
(Audited) (Reviewed) (Audited) (Audited) (Audited)
(Refer Note 18) (Refer Note 18)
1 Segment revenue [Total income]
Agency business 134.44 392.34 141.30 971.60 555.78
Capital business 1,627.07 621.11 627.00 3,300.48 2,706.96
Insurance business 836.27 632.66 682.88 2,387.66 2,194.33
Asset reconstruction business 368.38 389.77 320.10 1,463.11 1,023.27
Treasury business 183.01 149.49 172.55 575.58 783.59
Unallocated 14.70 24.58 5.78 65.94 45.32
Total income 3,063.87 2,209.95 1,949.61 8,764.37 7,309.25
2 Segment results [Profit / (loss) before tax]
Agency business 20.79 194.68 18.65 340.74 85.62
Capital business 54.33 (154.90) 23.68 (228.78) (201.25)
Insurance business (69.23) (78.06) (85.35) (324.58) (310.85)
Asset reconstruction business 122.99 112.67 121.15 490.44 365.72
Treasury business 20.29 76.73 16.63 136.77 295.84
Unallocated (0.68) (13.10) 9.17) (29.87) (7.69)
Total profit / (loss) before tax 148.49 138.02 85.59 384.72 227.39
3 Segment assets
Agency business 1,451.22 1,298.29 720.25 1,451.22 720.25
Capital business 22,324.78 22,429.42 24,019.07 22,324.78 24,019.07
Insurance business 8,506.23 8,103.75 7,085.06 8,506.23 7,085.06
Asset reconstruction business 6,687.87 5,843.19 6,095.59 6,687.87 6,095.59
Treasury business 2,832.48 2,732.23 3,268.88 2,832.48 3,268.88
Unallocated 2,261.70 2,101.59 2,090.93 2,261.70 2,090.93
Total assets 44,064.28 42,508.47 43,279.78 44,064.28 43,279.78
4 Segment liabilities
Agency business 695.31 683.73 391.21 695.31 391.21
Capital business 21,573.82 21,742.27 22,621.18 21,573.82 22,621.18
Insurance business 7,654.52 7,239.24 6,330.75 7,654.52 6,330.75
Asset reconstruction business 3,922.45 3,169.90 3,710.07 3,922.45 3,710.07
Treasury business 2,134.70 1,705.65 2,360.49 2,134.70 2,360.49
Unallocated 237.25 254.04 273.76 237.25 273.76
Total liabilities 36,218.05 34,794.83 35,687.46 36,218.05 35,687.46
5 Segment capital employed [Segment assets - Segment liabilities]
Agency business 755.91 614.56 329.04 755.91 329.04
Capital business 750.96 687.15 1,397.89 750.96 1,397.89
Insurance business 851.71 864.51 754.31 851.71 754.31
Asset reconstruction business 2,765.42 2,673.29 2,385.52 2,765.42 2,385.52
Treasury business 697.78 1,026.58 908.39 697.78 908.39
Unallocated 2,024.45 1,847.55 1,817.17 2,024.45 1,817.17
Total capital employed 7,846.23 7,713.64 7,592.32 7,846.23 7,592.32

The Company has prepared its consolidated segment reporting which represent its business lines such as, Agency business, Capital business, Asset reconstruction business, Insurance and Treasury’
business. Agency business includes advisory and other fee based businesses; Capital business represents lending business and ir activities; Asset reconstruction business represents
purchase and resolution of distress assets; Insurance business represents life insurance business and general insurance business. Treasury business represents income from trading activities.
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Consolidated statement of assets and liabilities as at 31 March 2023

Particulars

ASSETS

Financial assets

(a) Cash and cash equivalents

(b) Other bank balances

(c) Derivative financial instruments
(d) Stock in trade

(e) Trade receivables

(f) Loans *

(g) Investments

(h) Other financial assets
Sub-total - Financial assets
Non-financial assets

(a) Reinsurance assets

(b) Current tax assets (net)

(c) Deferred tax assets (net)

(d) Investment property

(e) Property, plant and equipment
(f) Capital work-in-progress

(g) Intangible assets under development
(h) Goodwill on consolidation

(i) Other intangible assets

(j) Other non-financial assets
Sub-total - Non-financial assets
TOTAL - ASSETS

LIABILITIES AND EQUITY
Liabilities
Financial liabilities
(a) Derivative financial instruments
(b) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises
(c) Insurance claims payable
(d) Debt securities
(e) Borrowings (other than debt securities)
(f) Deposits
(g) Subordinated liabilities
(h) Other financial liabilities
Sub-total - Financial liabilities
Non-financial liabilities
(a) Current tax liabilities (net)
(b) Provisions
(c) Provision for policyholders' liabilities
(d) Deferred tax liabilities (net)
(e) Other non-financial liabilities
Sub-total - Non-financial liabilities

Equity

(a) Equity share capital

(b) Other equity

Equity attributable to owners of the parent
Non-controlling interest

Total Equity

TOTAL LIABILITIES AND EQUITY
A Loans include the credit exposure held by the consolidated ARC trusts.

As at
31 March 2023
(Audited)

2,745.86
953.21
77.90
2,699.41
413.31
17,353.63
14,462.82
918.71
39,624.85

301.34
822.73
1,211.57
182.21
1,032.80
0.71
24.06
23.66
128.51
711.84
4,439.43
44,064.28

77.57

2.60
1,409.62
50.98
15,403.03
4,994.70
1.62
1,336.69
5,407.05
28,683.86

24.92
62.40
6,613.51
182.76
650.60
7,534.19

89.84
6,654.27
6,744.11
1,102.12
7,846.23

44,064.28

Edelweiss

® in Crores)
As at
31 March 2022
(Audited)

1,988.56
1,050.33
68.52
1,511.81
469.17
20,097.62
12,627.49
1,103.52
38,917.02

343.28
891.28
1,064.56
303.43
1,107.18
0.06
19.57
66.33
120.42
446.65
4,362.76
43,279.78

225.99

1.75
1,288.38
34.53
15,505.70
5,655.07
1.56
1,548.65
5,149.34
29,410.97

17.39
49.54
5,528.83
216.64
464.09
6,276.49

89.82
6,447.60
6,537.42
1,054.90
7,592.32

43,279.78
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21 Consolidated statement of cash flow for the year ended 31 March 2023

R in Crores)
Year Ended
Particulars 31 March 2023 31 March 2022
(Audited) (Audited)

A Cash flow from operating activities
Profit/(Loss) before tax 384.72 227.39
Adjustments for:
Depreciation and amortisation expenses 138.16 151.12
Expense on employee stock option plans/stock appreciation rights 8.73 10.67
Impairment of Goodwill 42.67 -
Impairment on financial instruments 361.88 42.27
Change in valuation of credit impaired loans 885.23 (87.57)
Interest on income tax refund (19.15) (24.28)
Dividend income (31.89) (25.65)
(Profit) / loss on sale of property, plant and equipment* 0.33 2.53
(Profit) / loss on sale of investment property (80.17) -
Realised fair value (gain)/loss on financial instruments (774.40) (670.52)
Unrealised fair value (gain)/loss on financial instruments (1,529.45) 38.08
Provision for policyholders liability 1,126.62 1,169.96
Finance costs 814.10 363.75
Operating cash flow before working capital changes 1,327.38 1,197.75
Adjustments for:
Decrease / (increase) in trade receivables (418.80) (89.12)
Decrease / (increase) in stock-in-trade (1,170.76) 107.14
Decrease / (increase) in other financial/non financial assets (38.44) 140.21
Decrease / (increase) in derivative financial instruments (224.68) 277.95
Decrease / (increase) in loans 1,974.07 2,552.30
Increase / (decrease) in trade payables 122.09 800.65
Increase / (decrease) in insurance claim payable 16.45 15.09
Increase / (decrease) in other financial liabilities 41.44 621.46
Increase / (decrease) in provisions 11.60 73.59
Increase / (decrease) in provision for policyholders' liabilities (42.14) 3.94
Increase / (decrease) in other non-financial liabilities 186.51 149.14
Cash generated / (used) in operations 1,784.72 5,850.10
Income taxes paid (net of refund) (64.84) (257.86)
Net cash generated / (used) in operating activities - A 1,719.88 5,592.24

B Cash flow from investing activities
(Purchase) / sale of property, plant and equipment and intangibles' (81.86) (102.84)
Proceeds from sale of property, plant and equipment 4.62 42.14
(Purchase) / sale of investment property" 201.28 36.03
(Purchase) / sale of investments® 492.72 (870.33)
Dividend on investments 31.89 25.65
(Investment) / maturity of bank deposits 97.12 (188.64)
Net cash generated / (used) in investing activities - B 745.77 (1,057.99)

C Cash flow from financing activities
Proceeds from issue of shares including premium 0.16 31.84
Investment by non controlling interest - (80.93)
Proceeds/(repayment) from debt securities” 107.33 (1,980.15)
Proceeds/(repayment) from borrowings (other than debt securities)" (660.37) (3,776.86)
Proceeds/(repayment) from deposits* 0.06 (8.04)
Proceeds/(repayment) from subordinated liabilities" (211.96) 39.88
Dividend paid (137.61) (131.59)
Lease payment (3.85) (3.85)
Effect of change in group interest (4.26) (185.29)
Finance cost paid (810.25) (359.90)
Proceeds/(repayment) on ESOP/SAR charge/(reversal) 12.40 10.68
Net cash generated / (used) in financing activities - C (1,708.35) (6,444.21)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 757.30 (1,909.96)
Cash and cash equivalents as at the beginning of the year 1,988.56 3,898.52
Cash and cash equivalents as at the end of the year 2,745.86 1,988.56

" Net figures have been reported on account of volume of transactions.

Above Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 prescribed under the Companies Act
(Indian Accounting Standard) Rules, 2015 under the Companies Act, 2013.

22 The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's/year presentation.

23 The consolidated financial results will be available on the Company’s website - www.edelweissfin.com

On behalf of the Board of Directors
RASHESH  niesn
CHANDRAK §fal RN
ANT SHAH  Date:2023.05.26
16:4(

0:53 +05'30'

Rashesh Shah
Mumbai, 26 May 2023. Chairman
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Annexure
Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended

Particulars Year Ended
31 March 2023

1 Debt-Equity Ratio ( Refer Note 1) 2.77
2 Net worth (X in Crores) (Refer note 2) 7,846.23
3 Interest Service Coverage Ratio (Refer note 3) 1.15
4 Capital redemption reserve (% in Crores) 28.79
5 Debenture redemption reserve (% in Crores) 307.40
6 Net profit after tax (% in Crores) 405.55
7 Earnings Per Share (%) (Face Value of % 1/- each)

- Basic 3.83

- Diluted 3.83
8 Total debt to Total assets (Refer Note 4) 0.49
9 Net profit margin (%) (Refer Note 5) 4.63%

Notes:

1 Debt-equity Ratio = Total debt (Debt securities + Borrowings (other than debt securities)+Deposits+Subordinated liabilities) / Net worth

2 Net worth = Equity share capital + Other Equity

3 Interest Service Coverage Ratio = Profit before interest and Tax / interest expense

4 Total debt to Total assets = (Total debt (Debt securities + Borrowings (other than debt securities)+Deposits+Subordinated liabilities)) / Total assets
5 Net profit margin = Net Profit for the period / Total Income

Ideas create, values protect

Year Ended
31 March 2022

2.99
7,592.32
1.08
18.79
354.36
212.08

211
211
0.53
2.90%

6 Current ratio, Debt Service Coverage Ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio,Debt Service Coverage

Ratio Debtors turnover, Inventory turnover and Operating margin (%) are not applicable owing to the business model of the company.
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Edelweiss Financial Services Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Edelwe

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associates to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associates of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results / statements and other financial
information, in respect of:

a) 31 subsidiaries, whose financial results / statements include total assets of Rs. 50,401.05 crores as
at March 31, 2023, total revenues of Rs. 2,215.33 crores and Rs. 7,559.83 crores, total net profit
after tax of Rs. 120.48 crores and Rs. 438.73 crores, total comprehensive income of Rs. 126.78
crores and Rs. 460.99 crores, for the quarter and the year ended on that date respectively, and net
cash inflows of Rs. 1019.46 crores for the year ended March 31, 2023, as considered in the
Statement which have been audited by their respective independent auditors.

7 associates, whose financial results/statements include Group’s share of net profit of Rs. 11.27
crores and Rs. 30.78 crores and Group’s share of total comprehensive income of Rs. 11.01 crores
and Rs. 32.63 crores for the period from January 1, 2023 to March 30, 2023 and for the period from
April 1, 2022 to March 30, 2023 respectively, as considered in the Statement whose financial
results/financial statements, other financial information have been audited by their respective
independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information
of these entities have been furnished to us by the Management and our opinion on the Statement in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
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b)

associates is based solely on the reports of such auditors and the procedures performed by us as
stated in paragraph above.

The actuarial valuation of liabilities of Edelweiss Tokio Life Insurance Company Limited
(ETLIFE) for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at March 31, 2023 is the responsibility of ETLIFE's Appointed
Actuary. The actuarial valuation of these liabilities for life policies in force and for policies in
respect of which premium has been discontinued but liability exists as at March 31, 2023 has been
duly certified by the ETLIFE 's Appointed Actuary and in his opinion, the assumptions for such
valuation are in accordance with Ind AS 104 "Insurance Contracts”, Ind AS 109 "Financial
Instruments”, the guidelines and norms issued by the Insurance Regulatory and Development
Authority of India ('IRDAI'") and the Institute of Actuaries of India in concurrence with IRDAI. The
auditors have relied upon the ETLIFE's Appointed Actuary's certificate for expressing their opinion
in this regard.

The actuarial valuation of liabilities of Zuno General Insurance Limited (formerly known as
Edelweiss General Insurance Company Limited) (ZGIL) for Incurred But Not Reported and
Incurred But Not Enough Reported claims of ZGIL as at March 31, 2023 is the responsibility of
ZGIL's Appointed Actuary. The actuarial valuation of these liabilities has been duly certified by
the ZGIL's Appointed Actuary and in his opinion, the assumptions for such valuation are in
accordance with Ind AS 104 "Insurance Contracts"”, the guidelines and norms issued by the IRDAI
and the Institute of Actuaries of India in concurrence with IRDAI. The auditors have relied on the
ZGIL's Appointed Actuary's certificate for expressing their conclusion in this regard.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2023 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
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