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May 26, 2023

The Manager Listing

BSE Limited,

Corporate Relationship Department
Dalal Street, Mumbai — 400 001
Scrip Code:517230

Dear Sir/Madam,
Sub.: Outcome of Board Meeting held today i.e. 26™ May, 2023.

With further reference to our letter dated 8" May, 2023 and captioned subject, we do
hereby inform you that the meeting of the Board of Directors of the Company held today
i.e. 26™ May 2023 (which commenced at 4.45 p.m. and concluded at 6.00 p.m.) inter
alia, have approved / noted the following:-

1. Approved and taken on record Audited Financial Statements (Standalone) for the
quarter and year ended 31% March, 2023 as recommended by Audit Committee,
along with Balance Sheet, Standalone Cash Flow Statement for the year ended 31%
March, 2023 and Statement on Impact of Audit Qualifications for the Financial Year
ended March 31, 2023.

The Financial Results are also being published in newspapers.

The above information is also hosted on the website of the company at www.paeltd.com

Kindly take the above information on your records.

Thanking you,
Very truly yours, .
For PAE Limited -2 [ A5\
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DIN: 00015302
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Registered Office: C/o Regus, Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road,Worli,Mumbai -
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Phone: +91 22 66185799 ® Fax:+91 22 66185757°® www.paeltd.com
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PAE Ltd
Standalone Cash Flow Statement For The Year Ended March 31, 2023 (Rs. In Lakh)
For the year ended March 31, For the year ended March
2023 (Audited) 31, 2022 (Audited)
(A) Cash flow from Operating Activities
Net Profit/(Loss) before tax 643.29 1,216.81
Adjustments for :
Depreciation and amortisation 0.03 1.12
Interest Expenses 12.30 75.48
| Interest income (0.43) (0.03)
Rent Income (0.72) (1.69)
Sundry liabilities written back (95.70) (59.07)
(Profit)/Loss on sale of fixed assets (Net) (633.78) (0.53)
Write back of Union bank of India under OTS (491.12)
| Income from Business Transfer (810.44)
.‘ (718.30) (1,286.27)
Operating Profit before working capital changes (75.01) (69.46)
Adjustments for :
(Increase) / decrease in loans and advances and other assets (1.25) (3.99)
Increase /decrease in trade payables and other liabilities (593.03) (62.09)
Increase / (decrease) in provisions 0.77 (1.98)
(593.51) (68.07)
Cash used in operations (668.52) (137.53)
Income taxes (paid) / refund - (net) (5.83) 3.75
Net cash flow from operating activities (674.35) (133.78)
(B) Cash Flow from Investing Activities
| Proceeds from sale of property, plant & equipment 641.59 2,15
| Advance received for sale of property 634.75
Proceeds from sale under business transfer agreement - 853.73
Interest received 0.40 -
Rent Income 0.72 1.69
Interest received . 0.00
Net cash flow from investing activities 642,71 1,492.32
(C) Cash Flow from Financing Activities
| Proceeds of borrowings from directors & relative (Net of repayment) 42,05 (424.44)
| Repayment of borrowings to others (527.00)
| Proceeds of borrowings from Banks (Net of repayment) - _(403.00)
Iritérest baid (10.68) (4.08)
Net cash flow from financing activities 31.37 (1,358.54)
Netincrease in cash and cash equivalents (0.27) 0.01
Cash & cash equivalent as at beginning of the year 1.08 1.07
Cash & cash equivalent as atend of the year 0.81 1.08

Notes: 1. Previous year figures have been regrouped/reclassified wherever necessary.




PAE LIMITED
BALANCE SHEET AS AT 31st March, 2023 (Amount in Lakh)

For the year ended For the year ended
March 31, 2023 March 31, 2022
ASSETS -

Non Current Assets

(a) Property, Plant and Equipment
(b) Financial Assets

(i) Others
(c) Other Non-Current Assets

Current Assets
(a) Financial Assets

(i) Cash and Cash Equivalents
(ii) Other bank balances

(iii) Others

(b) Current Tax Assets (Net)

c) Other Current Assets

Total Assets

EQUITY AND LIABILITIES
Equ




Notes:-

1)

The Audited standalone financial results were reviewed by Audit Committee & approved by the Board of Directors at their respective
meeting held on 26th May, 2023.The audited financial results have been prepared in accordance with the applicable Indian Accounting
Standards (" IND- AS") as prescribed under Section 133 of the Companies Act, 2013 read with rules 3 of companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time ) & provision of Com panies Act 2013,
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

e P Irahnbp
. . Year to date Year to date
. 3 months S S LS 3 figures for figures for
Particulars months months ended in > A
ended S i current previous period
P y period ended ended
31.03.2023 31.12.2022 3 1.03.2022- 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
1 Income
Revenue from Operations 0 0 0 0 0
Other Income 44 52 59 97 63
11 Total Revenue 44 52 59 97 63
111 Exp
a) Changcs in inventorics of traded goeds 0 0 0 0 0
b) Purchases of traded goods 0 0 0 0 0
<) Lmployee benefits expense 5 6 7 22 28
d) Finance cost 4 6 (32) 12 75
<) Depreciation and amortisation 0 0 0 0 1
f) Other expenses 2] 8 15 53 44
v Total Exp 30 20 (10) 87 148
Profit Before Exceptional and Tax 14 33 69 10 (85)
v AI-IV)
VI Exceptional Items 1) 0 492 634 1302
VIT Profif/(Loss) before 1ax (V-VI)~ 13° 33~ 561° 643~ 1217~
| Tax expenses
_ VIII
a) Current tax
0 0 0 0 0
b) Deferred Tax
0 0 0 0 0
<) Prior Period Taxes
0 0 1 0 1
Profit (Loss) for the period after Tax
VII-VIIT
IX ( ) 13 33 560 643 1216
Other Comprehensive Income (OCI)
X (0) 0 4 2 2
Total Comprehensive Income (IX+X)
XI 13 33 556 645 1218
Paid up Equity Share Capital (face value
X11 of Rs.10/- cach) 1042 1042 1042 1042 1042
Earning Per Share (EPS) (of Rs.10/-
XTII each)
Basic 0.13 0.32 5.37 6.17 11.67
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The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete
set of financial statements on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such
controls. Refer point no. (c) of our basis of qualified opinion paragraph above;

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern. Refer Note No. (1) of basis for qualified opinion paragraph.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
N\, underlying transactions and events in a manner that achieves fair presentation.



Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Result.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual standalone financial results include the results for the quarter ended 315t March, 2023
& the corresponding quarter ended 31st March, 2022, being the balancing figure between audited
figures in respect of the full financial year and the published unaudited figures up to the third
quarter of the current & previous financial year respectively which were subject to limited
review.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Registration No. 121142W / W100122
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Place: Mumbai,
Dated: 26t May, 2023
UDIN: 23143181BGV]BI9397




