SUGAL & DAMANISHARE BROKERS, LTD:;

MEMBER :
National Stock Exchange of India Ltd., Bombay Stock Exchange Ltd.,

26/05/2023

To

BOMBAY STOCK EXCHANGE LIMITED

THE CORPORATE RELATIONSHIP DEPARTMENT
15T FLOOR, NEW TRADING WING,

ROTUNDA BUILDING,

PHIROZE JEEJEEBHOY TOWERS

DALAL STREET,

MumBAI - 400 001

SCRIP CODE: 511654

Sub: Outcome of Board Meeting Pursuant to Requlation 30 and 33 of SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015

DEAR SIRS,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 this is to inform you that the meeting of Board of Directors of the Company is
held today i.e., Friday, May 26, 2023. The Board has considered and approved the following:

1. Audited Standalone Financial Results for the Quarter and Financial Year ended 31t March,
2023. (Copy enclosed). The board has not declared any dividend for 2022-23.

2. Auditor’s Report on the aforesaid Audited Standalone Financial Results for the Financial
Year ended 31%t March, 2023.(Copy enclosed)

The meeting of the Board of Directors held today commences at 11:00 A.M. and concludes at 12:05 P.M.
This is for your kind information and records please.
Thanking you,

YOURS FAITHFULLY,
FOR SUGAL & DAMANI SHARE BROKERS LIMITED

. Digitally signed by
Rad h | ka Radhika Maheshwari

1 Date: 2023.05.26
MaheShwa” 12:05:58 +05'30'

RADHIKA MAHESHWARI
COMPANY SECRETARY

Regd. Office : City Centre Plaza, 1st Floor, No.7, Anna Salai, Chennai - 600 002.
Ph: 2858 7105 - 108 Fax: +91-44-42155285 E-mail : sugalshare@sugalshare.com
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DIYALI B AND ASSOCIATES
Chartered Accountants

A9, Maruti Apartments

87, Dr. Alagappa Road, Chennai - 600 084.
Ph : 044 - 2642 2500, 94449 06021

INDEPENDENT AUDITOR’S REPORT

To
' The Board of Directors '
M/s Sugal & Damani Share Brokers Limited

Report on "the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of M/s Sugal &
Damani Share Brokers Limited (hereinafter referred to as the “Company”) for the quarter and year
ended 31%March, 2023, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the S.e:writie's and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
 aforesaid standalone annual financial results:

he requirements of Regulati e Listing Regulations
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Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

This Statement, which includes the Standalone financial results is the responsibility of the Company’s
Board of Directors, and has been approved by them for the issuance. The Statement has been
compiled from the related audited standalone financial statements for the three months and year
ended 31 March, 2023. This responsibility includes preparation and presentation of the Standalone
Financial Results for the quarter and year ended 31% March, 2023 that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and ‘presentauion or ‘uie”
standalone annual financial results that give a true and fair view and are free from material
'L : misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
it i i ol i accounting unless
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

&ldentifv.and.assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

& Obtain an understanding of internal control relevant to the audit in order to design audit
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Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified mlsstatements in the Standalone Financial
Results

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have camphed with relevant ethical requirements regarding-
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters :
The standalone annual financial results include the results for the quarter ended 31% March, 2023




