
	
	
SML/CS/2023/47	
Date:	May	26,	2023	
	
To,	 	 	 	 	 	 	 To,	
The	Department	of	Corporate	Services	 	 The	Listing	Department	
BSE	Limited	 	 	 	 	 	 National	Stock	Exchange	of	India	Limited	
Phirozee	Jeejeebhoy	Towers,	 	 	 	 Exchange	Plaza,	Plot	no.	C/1,	G	Block,	
Dalal	Street,	Fort,	 	 	 	 	 Bandra‐Kurla	Complex,Bandra(E),	
Mumbai‐	400	001	 	 	 	 	 Mumbai	‐	400	051	
	
Scrip	Code:	511630	 	 	 	 	 Scrip	Symbol:	SAMBHAAV	
	
	
Dear	Sir,	

	
Sub:	Outcome	of	the	Board	Meeting	dated	May	26,	2023	

	
Ref:	Regulation	33	of	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	

2015	
	
	
This	is	to	submit	that	the	meeting	of	the	Board	of	Directors	of	Sambhaav	Media	Limited	was	held	on	
Friday,	May	26,	2023	at	the	registered	office	whereat	the	Board	has	considered	and	approved	the	
following:	
	

1. Audited	 Standalone	 &	 Consolidated	 Financial	 Statements	 and	 Reports	 thereon	 for	 the	
Financial	Year	ended	on	March	31,	2023;		
	

2. Audited	Standalone	&	Consolidated	Financial	Results	for	the	quarter	&	year	ended	on	March	
31,	2023	along	with	the	Statement	of	Assets	and	Liabilities	and	Cash	Flows	as	on	March	31,	
2023;	
	

3. Appointment	 of	 M/s.	 Umesh	 Ved	 &	 Associates,	 Practicing	 Company	 Secretary	 as	 the	
Secretarial	Auditor	of	 the	Company	 for	 the	 financial	year	2023‐24.	Brief	profile	and	other	
statutory	information	in	terms	of	SEBI	Listing	Regulations	of	auditor	 is	enclosed	herewith	
as	an	Annexure	I;	and		
	

4. Appointment	 of	 M/s.	 MBD	 &	 Co	 LLP,	 Chartered	 Accountants	 (Firm	 Registration	 No.	
135129W/W100152)	as	an	Internal	Auditor	of	the	Company	for	the	financial	year	2023‐24.	
Brief	profile	and	other	statutory	information	in	terms	of	SEBI	Listing	Regulations	of	auditor	
is	enclosed	herewith	as	an	Annexure	II.	
	

5. Resignation	 of	 Mr.	 Kiran	 Vadodaria	 as	 Director	 of	 the	 Company	 w.e.f	 May	 27,	 2023.	
Annexure	III.	
	

6. Change	 in	 constitution	 of	 Stakeholder	 Relationship	 Committee	 of	 the	 Board	 consequent	
upon	 resignation	of	Mr.	Kiran	Vadodaria.	Copy	of	 the	 latest	 structure	of	 the	 committee	 is	
enclosed	herewith	as	Annexure	IV	and	also	available	at	the	website.	



	
	
	
	
	
	
Copy	 of	 the	 Audited	 Standalone	 &	 Consolidated	 Financial	 Results	 along	 with	 the	 Report	 of	 the	
Statutory	Auditor	and	declaration	of	unmodified	opinion	thereon	are	enclosed	herewith.	
	
The	meeting	commenced	today	at	11:00	a.m.	and	concluded	at		02:00	p.m..	
	
The	results	are	available	at	the	website	of	the	Company	at	www.sambhaav.com	under	the	investor	
segment.		
	
Kindly	take	the	same	on	your	record	and	acknowledge	the	receipt.	
	
	
Thanking	you,	
Yours	faithfully,	
For,	Sambhaav	MediaLimited	
	
	
	
Manisha	Mali	
Company	Secretary	
	
Encl:	a/a	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



	
	
	
	
	
	 	

	
	

ANNEXURE	I	
	

Disclosure	in	terms	of	SEBI	Circular	CIR/CFD/CMD/4/2015	dated	September	09,	2015	
	

Regulation	30	of	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	
	
Sr.	No.	 Particulars	 Details

1	 Name	of	the	Auditor	 M/s.	Umesh	Ved	&	Associates	
2	 Reason	 for	 Change	 viz.,	 Appointment,	

Resignation,	 Removal,	 Death	 or	
Otherwise	

Appointment

3	 Date	of	appointment	 May	26,	2023
4	 Term	of	appointment	 Financial	Year 2023‐24	
5	 Brief	 Profile	 of	 M/s.	 Umesh	 Ved	

&Associates,	 Practicing	 Company	
Secretary	

Established	 in	 the	 year	 of	 1998,	 Umesh	
Ved	 &	 Associates	 is	 Ahmedabad	 based	
leading	 firm	 of	 Practicing	 Company	
Secretaries.	 The	 Firm	 is	 engaged	 in	
services	 of	 Corporate	 Laws	 Compliances,	
Advisory	 and	 Consultancy,	 Secretarial	
Audit,	 Certifications,	 Due	 Diligence,	
Merger	 &	 Amalgamation,	 Takeover,	
Acquisition,	 Corporate	 Restructuring;	
Legal	Compliances,	Corporate	Governance,	
Securities	 Law,	 IBC	 Law,	 appearance	
before	 the	 Quasi‐Judicial	 Bodies	 and	
Adjudication	 Authorities	 and	 Allied	
services.	 The	 Firm	 is	 well	 equipped	 with	
all	necessary	infrastructure	and	team	of	3	
professionals.	The	Firm	has	reputed	Listed	
and	 Unlisted	 entities	 in	 its	 client	 list.	
Detailed	information	of	M/s.	Umesh	Ved	&	
Associates	 may	 be	 referred	 at	 their	
website	at	http://www.umeshvedcs.com/	
	

	
	
	
	
	
	
	



	
	
	
	

ANNEXURE	II	
	

Disclosure	in	terms	of	SEBI	Circular	CIR/CFD/CMD/4/2015	dated	September	09,	2015	
	

Regulation	30	of	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	
	
Sr.	No.	 Particulars Details

1	 Name	of	the	Auditor	 M/s.	MBD	&	Co	LLP	
2	 Reason	 for	 Change	 viz.,	 Appointment,	

Resignation,	Removal,	Death	or	Otherwise	
Appointment

3	 Date	of	appointment	 May	26,	2023
4	 Term	of	appointment	 Financial	Year	2023‐24	
5	 Brief	 Profile	 of	 M/s.	 MBD	 &	 Co	 LLP,	

Chartered	Accountants	
M/s	 MBD	 &	 Co	 LLP,	 Chartered	
Accountants	 was	 established	 in	
2012,	 with	 the	 conceptualization	 of	
establishing	 a	 state‐of‐the‐art	 and	 a	
research	 based	 firm	 to	 cater	
different	 needs	 of	 business	
organization.	 The	 firm	 is	 being	
managed	 by	 three	 partners	 and	
supported	 by	 twelve	 qualified	 and	
semi‐qualified	 Chartered	
Accountants.	 The	 firm	 is	 registered	
with	 the	 Institute	 of	 Chartered	
Accountants	 of	 India	 (Firm	
Registration	 No.	
135129W/W100152).	 Their	 core	
competence	lies	in	the	field	of	Audit,	
Advisory	and	Taxation.		

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



	
	

	
	

ANNEXURE	III	
	
	
	

Disclosure	in	terms	of	SEBI	Circular	CIR/CFD/CMD/4/2015	dated	September	09,	2015	
	

Regulation	30	of	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	
	
Sr.	No.	 Particulars Details

1	 Name	of	the	Director	 Kiran	B	Vadodaria	
2	 Reason	 for	 Change	 viz.,	 Appointment,	

Resignation,	Removal,	Death	or	Otherwise	
Resignation	 due	 to	 other	
engagements	 and	 personal	
commitments	

3	 Date	of	Resignation	 27th May,	2023	
4	 Term	of	appointment	 Not	Applicable	as	it	is	resignation
5	 Brief	Profile		 Not	Applicable	as	it	is	resignation
6	 Disclosure	 of	 relationships	 between	

Directors	 (in	 case	 of	 appointment	 of	
Directors)	

Not	Applicable	as	it	is	resignation

	
	
	
	

ANNEXURE	IV	
	

Latest	Constitution	of	Stakeholder	Relationship	Committee	
	
	

Stakeholder	Relationship	Committee
Name	 Category	

N	R	Mehta	 Chairperson	
Manoj	B	Vadodaria	 Member	
Gouri	P	Popat	 Member	
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2. STATEMENT OF ASSETS AND TIABILITIES ASAT MARCH 31' 2023

(All Amount in Rupees Lakhs, unless otherwise stated)

Standalone ]nsolidated

March 31,2023 March 31, 2022 March 31,2 23 March 31,2022
Partrculars

Audited Audited Audited Audited

3,504.23

7,440.52

671.58

992.1s

322.55

3,499.87

7,540.74

rui.zz
900.00

3 2s.63

3,8

1,4

,02.20

t40.52

t45.65

)92.15

\22.s4

3,493.84

20.33

r,54r.82

277.16

900.00

32s.63

\SSETS

NON.CURRENT ASSETS

(a) Property, Plant and Equipment

(b) Capital Work in Progress

(c) lntangible Assets

(d) Financial Assets

(i) lnvestments

(ii) Others

(e) Other Non Current Assets
7,031.03 7,012,47 6, 03.07 6,498.77

,RRENT ASSETS

(a) lnventories

(b) Financial Assets

(i) Trade Receivables

(ii) lnvestments

(iii) Cash and Cash Equivalents

(iv) Bank balances other than (ii) above

(v) t.oans

(vi) Others

(c) Other Current Assets

{d) Current tax asset / liautlity, nel

17.87

1,489.01

20.86

18.28

23.99

526.34

1.51

r,632.34
62.49

74.43

1,392.10

75.44

4.15

22.00

479.97

0.47

982.03

82.32

1

1

44.87

519.10

20.86

20.94

5)_.49

696.32

3.3 3

643.76

77.86

137.51

7,407.62

15.44

f4.29
s0.50

791.06

0.88

990.47

92.69

- !,79?.69

222.92

2,992,9L 4, 074.52 3.s20.46
CTAL CURRENI A55T

643.59 ?r, ol 643.59

Lt,046,64 10,64t.97 1 c00.51 10,662.82

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share CaPital

(b) Other EquitY

1,911.11 | t,stt rr
6,297.92 | 6,450.54

01 111

349.20

257.93

1,911.11

6,5C9.64

(clllllcontrcling lnterest +----
Total Eouitv I

-t.

LTABILTTTES 
I

NON-CURBENT LIABILITIES 
I

(a) Finanoal Liabilities 
I

(i) Borrowings I

(ii) Lease Liability I

(iii) others i
(b) Provisicns 

I

| (c) oeferred Ta.r Liabrlities (Nel) 
I

I tot Othur' Non Current Liabilitres I 
-iffi

laca{1

23s.98

562.86

153.99

6.1.1

166.62

1.05

--!,3e.!f

268.98

30r,4?
142.78

6.03.

128.58

__9 jg
853.09

518.24

235.98

562.86

33.99

1.2.36

148.34

r.05

8,520.7s

268.98

301.42

22.18

13.21

126.38

5.9C

994,58 7'18.57

IRRENT LIABILITIES

(a) Financial Liabilities

(i) Borrowings
(ii) Lease LiabilitY

(iii) Trade Payables

1) Toral O/s due froin Micro & small enteiprises

2) Total O/s due frorn oth€r than Micro & snlall enterprises

(iv) other Financi3l Liabilities

(b) Provisions

815 12 I 654.95

276.7el| 2t4.so

I

7 .441 14.86

4s8 oe I 
248..s7

11 18 | 7.sz

65.34 I tG.38

816.12

276.76

7.49

213.27

11.39

57.6s

6s4.95

274.54

14.9o

208.C8

7.76

86.29

llr,rar rr rqpsruT r laRn trtFs 1,57s.95 1.,277.L8 .,452.79 t,246.45

I Lr:rbrlrtres for Asset held for sale
l-^-^, , rrorr rrrcc

34.99 157.05 34.99 157.05

2,837,|t 2,287.32 t-,482,27 I 2,t42.01
I IV IAL LIAUILI I ILJ

Ir^-^r cnr rrw e t tlRr 11,045.6{ r0,548.97 1,000.s1 10,662.82

By ordel of

Place: Ahmedabad

Date: May 26,2021

Manoi B v
Managing

trlN:0009

Directors

ffi
ke9\l



For the period ended on

March 31,2023
For the period ended on

March 31,2022
For the period ended on

(2s6.20)

638.69

276.30
(s1.04)

(22.07)

133.00

60.82

6.95

7.37

668.57

205.88
(60.821

29.46

(180.141

64 1.61

276.11

(A) CASH FLOW FROM OPERATING ACTIVITIES

Profit/ (loss) Before Tax after exceptional item

Adjustments for:
Depreciation and amortization

lnterest and finance charges

lnterest income

Gain on Sale of lnvestment

Provision for Doubtful Debt

(Gain)/Loss on fixed assets sold/ discarded

(net)

Share or Profit/(Loss) of Joint Venture

Unrealised Gain on Mutual Fund

Remeaurement of define benefit plan

Operating Profit before Working Capital 

and 

Capital 

in 

end

it„er 

assetz

in igVenworœfin it„elfa!‘liBœfu and Provisioflncomf Operatid$ Sale of vi„ed assetzi!‘{inajÙofB recPive`tÄõg of enf net enf .en¶ .eÎanceu 'eninãing of enf .eÎanceu �y of �vSA•�nf CaWué÷f�ÆVçwR��y of of Caoå CaÖ%BÏæbr�g�nk�&Ca•e '%•nknCagþ CoænŸ&Õ þ CÃaþ �vS¦ �vSöf ���F•‡!(T“"ä3@
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K Doshi & Co LLP
rt{,,redAccountants $ rkdoshi'com

C-2€,6'

First [:lC)or,

Sector-b3,

Noida - 20.l 3')9

'18, First Fl@r,
Rishabh lpex Mall,

I P Extension,
New Delhi -XO O92

Doshi CorPorate Park,

Near Utkarsh School'
Akshar MarE End,

Rajkot " 360 0O1

lndependent Audltors report on the.Quarterty and year to date audlted Standalone

Financial Results of 
- 
SamOhaav Media Limited pursuant to Regulatlon 33 of SEBI

iiittirg ourigations and oisctosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Sambhaav Media Limited

1. Opinion

We have audited the accompanying Statement of Quarterty and year to date standatone

financiat resutts ("the staiemlnt"l of Sarnbhaav Media Limited (the 'Company')'

attached herewith, being submitted by the Company pursuant to the requirements of

Regutation 33 of the sEBl (Listing 0btigations and Disctosure Requirements)

Regutatlons, 2015, as amended 1'Listing Regutations'), inctuding retevant circutars

issued by the SEBl from time to time.

ln our opinion ancl to the best of our information and according to the exptanations

given to us, these standatone financia[ resutts:

i. are presented 'in accordance with the requirements of the Listing

Regutations in this regard; and

ii. gives a true and fair view in conformity with the appticabte lndian

accounting standards ('lnd As') prescribed under section 133 of the

Companiei Act, 2013 ('the Actl), read with retevant rutes issued

thereunder, and other accounting principtes generalty accepted in lndia' of

the net loss for the quarter and for the year, other comprehensive income

and other financiat informatjon of the company for the quarter and year

ended March 31, 2023.

2, Basis for OPinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified

under section t+:(to) of the companies Act,_2013, as am.end3d.-("![! *l:.)j,.9:i;"'il#;i"il ';;l;; ;h.;;- si;;d-.'d{ are rurthel 
, 1.'-:T*d-^i1^:Lu, ^:lyl::::';...,ffi,iliii1* r"r.inl auJiiot tr* siandaione rinan;1al[e'.{lr]':,.::l^::"{":5r:3?l:

illJfi:;l;d;il;;i;i ih*conpuny in accoiJance wjrh.the !q.JF,I'::,:':::*r.*:
lnstltute of thartered Accountahts of lndia together with requirements that

are retevant to our audit of the financia[ resutts under the Act and the

Rules thereunder, and we have futfitted our other e

with these requirements and the Code of Ethics'

:or full list of our registered branches, visit www'r

in accordance



We betieve that the audit evidence

provide a basis for our oPinion.

3. Emphasis of Matters

The Board of Directors are

reportlng process.

we have obtained is sufficient and appropriate to

atso responsibte for overseeing the Companyrs financia[

we draw your attentlon to the Note 4 of the statement that descrlbes the search

operation carried out by the lncome Tax department at the Compan/s business

premises and residentiat premises of the promo[ers and certain key emptoyees of the

company, pursuant to which Rotices/assessment orders have been received for the

assessment years from AY 2016-17 to 7OZ2'23. Pending finatization of assessment

proceedings/appeats, the impact of these matters on the standalone financiat results

ior the y.it una quarter ended March 3'1, 2023 and adjustment (if any), rretating to

this matter on the stahdatone financiat resutts, is presentty not ascertainabte'

Our opinion is not modified in respect of this matter'

4. Responsibitity of the management and those charged with the governance for the

Standatone FinanciaI Results

These quarterty financial resutts as wetl as the year-to-date standatone financial results

have been pr.upuruJ on tftu basis of the standatone annual financiat statements' The

co*puny,, 
'goard of Directors are responsibte for the-preparatlon and presentatlon of

these fjnanciat resutts'that give a true and fair view of'the net loss for the quarter and

ioi *u year and other coriprehensive income and other financiat information of the

.orpui1i ind the standatone statement of assets and tiabitities and the standatone

statement of cash rtows in accordance with the recognition and measurement principtes

prescribed unaer seition 1 33 of the Act read with retevant rutes issued thereunder and

other accountine p;niipi.i ilutatly accepted in .lndja and in comptiance with

negutations :: oi tfie Lisiing Rtgutations. This responsibitity atso inctudes maintenance

oi-iO.qr.t" u..ountiig rJcorai in accordance with the provisions of the Act for

iutegruiaing of the ursei, of the Company arrd-for preventing and detecting.frauds and

otn.i irr.griarities; setection and apptication of appropriate accounting policies; making

jrJgr.nti and estimates that are i.asonabte and prudent; and design, imptementation

and maintenun.. of iJ.quate internat financiat controts that were operating effectivety

for ensur.ing thu u..uru.y and compteteness of the accounting records, retevant to the

preparatjo;and presentitlon of the standatone financia[ resutts that give a true and fair

view ancj are free from ma[erial misstatement, whether due to fraud or error, which

have been used for the purpose of preparation of the standatone financiat results by the

Directors of the Company, as aforesaid'

ln preparing tlre standatone financiat resutts, the Board of Directors are responsibte for

assessing th! Company's abitity to continue as a going concern, disctosing, as appticabte'

matters retated tJgoing.oncern and using the goingconcern basis of accounting untess

the Board of Direciors litner intencis to tiquidaie rhe company or to cease operatlons,

or has no reatistic atternative but to do so.



5. Auditor,s Responsibitities for the Audit of the standatone Financlal Results

gur objectives are to obtain reasonabte assurance about whether the standatone

financiat resutts as a whote are free from materia[ misstatement, whether due to fraud

oi'iiror, and to issue an auditor's report that inctudes our oplnio.n. Reasonabte

irrriun.. is a high tevet of assurance, butis not a guar.antee that an audlt conducted in

iccordance witfr SAs witt atways detect a matiriat misstatement when lt exists.

Misstatements can arise from fraud or error and are considered materiat if, lndividuatly

or in the aggregate, ifrey coul,d reasonabty be expected to inftuence the economic

decisions of uieri ta(en on the basls of these standatone financial resutts.

As part of an audit in accordance with SAs, we exercise professionat judgment and

maintajn professionatscepticism throughout the audit. We atso:

ldentify and assess the risks of materiat misstatement of the standatone financiat

resul.ts, whether due to fraud or error, design and perform audit--procedures

r.iponiiuu to those risks, ancl obtain audit evidence that is sufficient and

ipp.priut. to provide a basis for our opinion. The risk of not detecting a material

*iistrter.nt resutting from fraud is higher than for one resutting from error, as

fraud may invotve co[usion, forgery, intentjonat omissions, misrepresentations, or

the override of internal control.

gbtain an understanding of internal control retevant to the audit in order to design

irOit pro..dures that aie appropriate in the circumstances. Under section 143t3Xi)

of the Act, we are atso responsible for expressing our opinion on whether the

io*puny has aclequate internaI financiat controts with reference to financiat

statements in ptace and the operating effectiveness of such controts.

Evatuate the appropriateness of accounting poticies used and the reasonabteness of

accounting estimates and relaled disctosures made by the Board of Directors'

Conctude on the appropriateness of the Board of Directors' use of the going conce.rn

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists ietated to events or conditions that may cast signlfiCant doubt on

the Compiny's abitity to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

retated diictosures in the financiaI resutts or, if such disctosures are inadequate, to

modify our opinion. Our conctusions are based on the audit evidence obtained Up to
the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evatuate tfte overall presentatiorl, structure and content of the standatone financial

results, inctuding the disctosures, and whether the financial resutts represent the

undertying transictions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,

the ptanned scope and timing of ihe audit and significant audit findings, inctuding any

significant deficiencies in lnternat control that we identify during our audit.

We atso provide those charged with Lqyer
with reLevant ethical requiremery.tlr'ggilr
them atl, retationships and otheTimatteFs-
independence, and where apptiC,a[Le, r9,$[t

ti-l' ' "-"'"
\ .r..'---l

\. l&

,tr
b/

e wjth a statement that we have comptied
dependence, and to communicate with

reasonably be thought to bear on our



6. Other 



K Doshi & Co LLP
rtjd Accountallts $ r'l<cl<'rsl'r i-cr:r'n

To,
Board of Directors of
Sambhaav Media Limited

Report on the Audit of Con

1. Opinion

c-266,
First Floor,
Sector-63'

l'loida - 2Ol 3,09

'l8, t-irst Floor,

Flishabh lpex Mall,
I P Extension,

New Delhi -ltO O92

Doshi Corporate Park,

Near Utkarsh School,
Akshar Marg End'

Rajkot'360 OOl

ed Financial Results

We have aLtdited the ac

Sambhaav Media Limited (

subsidiary company and joint
quarter and year ended March

Hotding CompanY Pursuant to
0btigations and Disctosure
Regulations').

ln our opinion and to Lhe best
given to us and based on the

f o:r inforrnation and according to the exptanations

separate audited financia[ sta
subsidiary and joint venture, afc,resaid consotidated financiaI resutts:

(i) inctude the annual fi ial results of the foltowing entities:

are presented in
this regard; and

nce ,,vjth the reqLrirements of the Listing Regutations in

gives a true and feiir vi
principles taid down irt

in :onformrty with the recognition and measurement

princip[es generatty
quarter and for the c,ther income and other financiat

information of the for year ended March 31, 2023.

For fr"lli ,ist of our re;i terec: bra visit www,rkdoshi.com

>errying consotidated annuaI financiat resutts of
after referred to as the "Holding Company") and its
rtr.rres (together referred to as "the Group") for the

1, ;1023, attached herewith, being submitted by the

e requirements of Regutation 33 of the SEBI (Listing

rire nents) Regutations, 2A15, as amended ('Llsting

sjcleration of the reports of the other auditors on

rnts /financiat resutts/ financial information of the

e ap1:licabte accounting standards and other accounting
lpte( in lndia, of the consotidated net profit for the

(ii )

(iii )

lndependent Auditors' Report on Quarterly consotidated Financial Results and Year

to dite Results of Sambhaav Media Lirrited pursuant to Regutation 33 of SEBI (Listlng

iltfieations and Disclosures Requiremcnts) Regulation, 2015 (as amended)

.i--\O\
."4 /

.rt.'' ,c 'I



2. Basis for OPinion

we conducted our audit in accorcin:tce with thc standards on Auditing (sAs) speclfied

uncjer section f43(i0) of the Cotrrpanies Act,2013, as arnended ("the A-ct")' Qur

responsibitiries ,;;l;i those Stan, iaiJi- are 
'f urther described in the "Auditors'

n*Tponiioitities for the Aucjit of the Lonsoticlated Financiat Resutts" section of our report'

We are independent of the Group, ir, aicordance with the 'Code of Ethics'issued by the

lrrstitute of Char.tered Accountants of lndia together with the ethicaI requirements that

are relevant to our audit of the financiat statements under the provisions of the

Companies Act, ZOil an,J the Rutes ihereunder, and we have futfitted our other ethicat

responsibitities in iccorclance with these requirements. and the Code of Ethics' We

betieve that the audit evlcjence oL,rained by us and other auditors in terms of their

,*portt referrecl to jn "Otirer-llattcr ;" paragiaph betow, is sufficient and appropriate to

provide a basis f or our oninion,

3. Emphasis of Ma:ters

We draw your attentir:i'r ic the l'lr-r,,::4 of the Statement that describes the search

operation carriecl out by tirc lncontr i"ax department at the group's business premises

and residentiat premises of the prr-'rroters and certain key emptoyees of the group'

pursuant to which notices/assessmc tr- orders have been received for the assessment

years Ay 2016.'t / to20?.?-.?.3, Pencli|g firrauzatiorr of assessment proceedings/appeats,

Our opinion is not modified in respect of this matter.

4. Responsibilities of the MclndlerT'rent and those charged with the governance for the

Consolidated FlnanclaI Resutts

These Consotidar.ed financiat resutts have been prepared on the basis of the consotidated

annuaI financiat statements. The Hr-,lding Company's Board of Directors are responsibte

for the preparation ancJ presentalion of these consotidated financiaI resutts that give a

true and fajr view of the net profit for the quarter and for the year, other comprehensive

income and other financiat informaticn of tne Group and the consotidated statement of

assets and tiabitities and the consotidated cash ftow in accordance with the lndlan

Accounting Standards prescriberl uncJer Section 133 of the Act read with retevant rules

issued thereuncler and other accourir;ing principtes generatty accePted in lndia and in

comptiance with the Listing Regulatjons. The respective Board of Directors of the

companies inctuded in tlre Group are responsibte for maintenance of adequate

accounting recorcJs in accordance with the provisions of the Act for safeguarding of the

assets of tfre Group and for preventing and detecting frauds and other irregutarities;

setection and apptication of 
'approprlite 

accournting poticies; making Judgments and

estimates that are reasonabte'anci prudent; and the design, imptementation and

maintenance of adequate internaI financia[ controts, that were operating.ef'fectivety for

ensuring accuracy ind cornpteteness of the accounting records, retevant to the

preparaiion and presqntation of the consotidated financial resutts that give a true and

iairview and are free frcnt material rnisstatement, whether due to fraud or error, which

have been Lrsed for the purpose of preparation of the consotidated financiat resutts by

the Director-s of ihe Holdlng, '-onlpan)' 3i aforesaid'

the impact of these

quarter ended llarch
consotidated financiaI

/4, \ .. .i \....\.1

ln preparing the consoticlate dr/iLrarie irl rt

ma[ters on ilre standatone financiat resutts for the year and

31, ?.023 ancJ :,djustment (if any), retating to this matter on the

re'sLrll.s, is iltr'-crttIy not ascertainabte.

/.
:'' .

companies inctuded in the Grpup:are respo

continue as a going concertr,{i'disqlosirrg, as
i, .'
\.\ *- ,. '\,".\.r-., 

r ,; ,

the respective Board of Directors of the
for assessing the abitity of the Group to
cabte, matters related to going concern



and using the going concern
either intends to [iquidate
atternative but to do so.

The respective Board of Dire,..tors o[ Llrr-'companiesinctuded in the Group are responsibte

for overseeing tlre finarrcia[ r-'portitt',1 p'l0c0SS of the Group'

5. Auditor's Resporisibitities for the ,\r,ciiI ni the consolidated Financial Results

Our objecfr\.,eS are to Obtairr reas'rn.iLrl'e assurance abOut whether the COnSOtidated

financiat resutts as a whote are fret frot.1t materia[ misstatetnent' whether due to fraud

or error, and to issue an auciiior's [c;rr';r' that inctudes our opinion' Reasonabte assurance

is a high levct of assurance, brtt' is n'-'i 
" !rlarantee that a.n audit conducted in accordance

with sAs witt atways detect a matilrjal inisstatement when it exists' Misstatements can

arise from fraucJ or error anci are cor-si:lrred materiatif, individuatty orin the aggregate'

they coutd reasonabiy be expectecJ l,ir jrlfluence the economic decisions of userS taken on

the basis of r-liesi: consotidated flnatr' 1i" ti':sutts'

we exercise professirrnal judgment and

audit. We atso:

I ldentify .ir'rcl iissess the r si.s 0i iri:, '-iia[ misstatement of the consotidated financial

resutts, whcther riue to f raLl j c;r ,31'l'ol', desiqn and perform audit procedures

responsi,,,e to those risks, anci orjr..riri , irdit evidence that is sufficient and appropriate

to provicie a basis for our opiniol. il-: risk of not detectjng a material misstatement

resutting frorn frautl is hi,riter lit;rt t ;: One resulting frorn error, as fraud may invotve

coltusiori, forgery, intenciona[ ,.,tt :t,1ons, misrepiesentations, or the override of

internat controt,

basis of accr:Unting untess the respective Board of Directors

the G;oup or to cease operations, or has no reatistic

As part of an atrdit in accc,rdancc v'i11' 3As,

maintain piofessionat scepticism th:cru ilr:ut the

r 0btain an unclerstanding of 1nt':

audit procedures that are approl

company has adequate inte rn;rl 'l

statements in ptace and tlre oper.ririltl

rrii , ontrol retevant to the audit in order to design

ri. jn the circumstances, Under Section 143(3) (i)

,trrciaI controts with reference to financia[

el'fectiveness of such controts.

of the Act, we are atso respor ssri: for expressing our opinion on whether the

o Evatuat,: thr, apprc,;:riaterres:; ol t,..",r-tnling poticies used-ancl the reasonabteness of

accourrlirrg c:rjnral:s ancj rclat{:ri, ii osures made by the Board of Directors.

o Conctu<jr on lhe ai-,proprietcrrci:, !r e Board of DirectOrs use of the going concern

basjs of accoLlnting antl, Diisccl . r audit evidence obtained, whether a materiat

uncertainty exists retatecl to evr r., .,; cofiditions that may cast significant doubt on

the ab1lity of the Group to cc: i.r]rl'r as a going concern' lf we ConCtude that a

materiarl Llncertajnty exisls, \v0 . . , :iuired to draw attention in our auditor's report

to the retatr:cj disctosures in thi , ttidated financiat resutts or, if such disctosures

are inail:qltale, t(, mOclifY orir ion. OUr cOnctuSions are based On the audit

evidenci: oblaincd ttp tO thi: ti.il. I rurr aUditOr'S rep6rt. Hgwever, future eventS Or

conditiorrs rtily cau-ce the Grottp i , , r';e to continue as a going concern.

o Evaluate the overa[[ presontatior ::'i,.rcture and content of the consotidated financial

resutts, inclirding ihe dir;closr.rr' :j whether the consol'idated financia[ resutts

represeil[ the undertying trans,i r ts and events in a manner that achieves fair

presental.lolr. di
.'t -'^-.

r Obtain ,r"rfficrcnr approprlare,/ei-t il viciS'#)karding the financiat restrtts/financialUDLalt) -:.illl(.,ullL ctlJPl uPl otL'..1'-. . /r!1LJ'*: '\P*'
jnforma:;on of tirc en:itir: thu lgfqlrn to express an opinion. on th:

consoIic]ateci Firrarrc.iat Re:;rtl1s..', ,1 , i eSppdiibie for the direction, supervision and



performance of the audit of fin,i ,:ii:l informatjon of such entities inctuded in the

consoliLrated financiat resuits c; ',,,hich we are the independent.auditors. For the

other e- ttity inctudcd in tlre corr-tirlldate,l Financiat Resutts, which have been audited

by oth..r audilor, such othcr i,rlditors remain responsibte fOr the direCtiOn'

supervislon arrd pcrformance o{ iir; ar.:dit, carried out by them' we remaln sotety

respons:hte {or our audit opiniorr'

we commurrjcate wjth those ctr.rtg.-, ,,,i1.h governanceof the Hotding company and such

other entjt), inctudeii in tlre co,, :rliJatJd financiat resutts of which we are the

independent auditors tegarding, '"'.' '..r 
t otl''"r matters' the ptanned scope and timing of

the audjt arrd sigrrificsrrt'aucljiljn(lr,.,r,, inc,uding any significant deficiencies in internat

control that v/e iclentiilr durirrg our .tr ci r-'

We aiso provide those charged vritir ( o.',srnance with a statement that we have comptied

with retevant el.hlcal requiremlnt..r ;t,.ercljng independence, and to communicate with

them atl. relationsltips and other rrl l E'is thai may reasonabty be thought to.bear on our

independence, and vrhere apptical-k' relal*d safeguards. We atso performed Procedures

in accordance vritli circutar issi:i:r r" the sEBl under Regutation l3(8) of the Listing

Regutations, t0 thc cxtent appticlbi':

6. Other Matters

i. The State,.-rcnI jnctucjes fi :,, rciaI resutt (before etiminating intercompany

bal;irtceS/trarrsac ilonS) of ,l :1,": ,:riary .ompany which reftects tOtal aSSetS Of RS'

662.86laklrs as:ri 31't A{arclr, 1.,13 arrd total revenue of Rs. 150'89 Lakhs, net

profit / (toss) after tax Rs. (,,",i2) takhs, other comprehensive income of Rs'

2.63 takhs, total comprehen:r,: rncome of Rs. (37'40) takhs, for th-e quarter

ended 31't l,\arch 2023 anrl toi.i iil\/elLue of Rs.458.58 takhs, net profit / (toSs)

after ta)( R:; (61,1j8) laklrs, (,rllr r comprehensive income of Rs' 2'63 lakhs' total

compruhen:r,,,e in:ome of its. I i 96) iakhs, for the year ended 31't March 2023,

which havc i:ecn auditerl tl;' ii : intJt'pendent auditor' The statement inctudes

financjal rt:sutts illefore eljnr':r tr rg ilter'company batances/ transactions) of a

joint ventu;e rvhji:h reflects,,,,,,,,t share of net profit / (toss) after tax of Rs'

0.06 takhs, 0lher comnre lr. ,i:ire income of Rs' 0'90 takhs and total

comprehensjve in:ome r:f Rs, ,9,r lal',hs for the quarter ended and net profit /
(toss) after 1.;rx of Rs, 6.05 l;il ' , other comprehensive income of Rs' 0'90 takhs

and total cr:mprcirensiver incr:ri ;f Rs. 6.95 takhs for the year ended 31rt March

2023, :rs consicie ::d in thr L-rr ;datc'd financiat statements' in respect of one

juli.r: vitrrtIr ,ls, r,,lrich have i :, , 0Ll,lited by the independent auditor' These

financial sr,,i[er]rcntS havc br.- , ,rrdi'.ed by other auditor whoSe reports have

been furnislred to us by thc IIl..' 'r: rment and our opinion on the statement, in so

ci dist.jst.tosure in respect of subsidiary and joint
far it retates to tlle anlount

venture is solelY based on

performed bY urs as stated irt ti

0ur opinion on the consotjclatcr f

retiance on the work done arili I

above.

ii. The Consohdalcrl Finarrcial R: I

March 31, 202i L,'-:ing the balar ' r

of the futt financiaI Year endcri

to-date figurres rrp to the llrl,'.; i'

subjected lc a lintjted reviev" r'

.,.,rt of the said auditors and the procedure

, arar,,i"a;:h above.

ranr-iat resutts is not modified in respect to our

Dort of the other auditors as referred in para

ts irrcIudes the resutts for the quarter ended

rg figur audited figures in resPect

publ,ished unaudited Year-

rr t('t t nancial year, which were

,, ai re\q$r Listing Regutations.
I

LrCh



Il'1. The consolrc,Jatccl annuaI finan

prepared for the express PUrpo:

based orr and shoutd be reaci v

for the year cnclcd March 31, '
vide our rePort ciated MaY 26, '

26th May, 2023

Ahmedabad

iri resutts deatt with by this report have been

: of fiting with Stock Exchanges' These-resutts are

tri trre oi,alt.A financiat statements of the group

i: on which we issued unmodified audit oplnlon

23.
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Date:	May	26,	2023	
	
To,	 	 	 	 	 	 	 To,	
The	Department	of	Corporate	Services	 	 The	Listing	Department	
BSE	Limited	 	 	 	 	 	 National	Stock	Exchange	of	India	Limited	
Phirozee	Jeejeebhoy	Towers,	 	 	 	 Exchange	Plaza,	Plot	no.	C/1,	G	Block,	
Dalal	Street,	Fort,	 	 	 	 	 Bandra‐Kurla	Complex,Bandra(E),	
Mumbai‐	400	001	 	 	 	 	 Mumbai	‐	400	051	
	
Scrip	Code:	511630	 	 	 	 	 Scrip	Symbol:	SAMBHAAV	
	
Dear	Sir,	
	
Sub:	 Declaration	 under	 Regulation	 33(3)(d)	 of	 SEBI	 (Listing	 Obligations	 and	 Disclosure	
Requirements)	Regulations,	2015:	
	
In	 compliance	 with	 the	 provisions	 of	 Regulation	 33(3)(d)	 of	 SEBI	 (Listing	 Obligations	 and	
Disclosure	Requirements)	Regulations,	2015	and	SEBI	Circular	No.	CIR/CFD/CMD/56/2016	dated	
May	 27,	 2016,	 I	 hereby	 declare	 that	M/s.	R	K	Doshi	 Co	 LLP,	 Chartered	Accountants,	 Ahmedabad	
(FRN:	102745W/	W100242)	Statutory	Auditor	of	the	Company	have	issued	an	audit	report	with	an	
unmodified	opinion	on	Audited	Financial	Results	(Standalone	&	Consolidated)	of	the	Company	for	
the	quarter/	year	ended	on	March	31,	2023.		
	
Kindly	take	the	note	of	the	same.	
	
Thanking	you,	
Yours	faithfully,	
For,	Sambhaav	Media	Limited	
	
	
	
Manisha	Mali	
Company	Secretary	
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