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Sambhaav Media Limited

“Sambhaav House”, Opp. Judges’ Bungalows, Premchandnagar Road,
Satellite, Ahmedabad - 380 015.

SAMBHAAYV Tel: +91-79-2687 3914/15/16/17 Fax : +91-79-2687 3922
GROUP E-mail: info@sambhaav.com | Website: www.sambhaav.com
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SML/CS/2023/47
Date: May 26, 2023
To, To,
The Department of Corporate Services The Listing Department
BSE Limited National Stock Exchange of India Limited
Phirozee Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex,Bandra(E),
Mumbai- 400 001 Mumbai - 400 051
Scrip Code: 511630 Scrip Symbol: SAMBHAAV
Dear Sir,

Sub: Outcome of the Board Meeting dated May 26, 2023

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

This is to submit that the meeting of the Board of Directors of Sambhaav Media Limited was held on
Friday, May 26, 2023 at the registered office whereat the Board has considered and approved the
following:

1.

Audited Standalone & Consolidated Financial Statements and Reports thereon for the
Financial Year ended on March 31, 2023;

Audited Standalone & Consolidated Financial Results for the quarter & year ended on March
31, 2023 along with the Statement of Assets and Liabilities and Cash Flows as on March 31,
2023;

Appointment of M/s. Umesh Ved & Associates, Practicing Company Secretary as the
Secretarial Auditor of the Company for the financial year 2023-24. Brief profile and other
statutory information in terms of SEBI Listing Regulations of auditor is enclosed herewith
as an Annexure I; and

Appointment of M/s. MBD & Co LLP, Chartered Accountants (Firm Registration No.
135129W/W100152) as an Internal Auditor of the Company for the financial year 2023-24.
Brief profile and other statutory information in terms of SEBI Listing Regulations of auditor
is enclosed herewith as an Annexure II.

Resignation of Mr. Kiran Vadodaria as Director of the Company w.ef May 27, 2023.
Annexure 11

Change in constitution of Stakeholder Relationship Committee of the Board consequent
upon resignation of Mr. Kiran Vadodaria. Copy of the latest structure of the committee is
enclosed herewith as Annexure IV and also available at the website.
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Sambhaav Media Limited

“Sambhaav House”, Opp. Judges’ Bungalows, Premchandnagar Road,
Satellite, Ahmedabad - 380 015.

SAMBHAAV Tel: +91-79-2687 3014/15/16/17 Tax : +91-79-2687 3022
GROUP E-mail: info@sambhaav.com | Website: www.sambhaav.com
CIN: 1.67120G:11990PT .CC0140043 ® &

Copy of the Audited Standalone & Consolidated Financial Results along with the Report of the
Statutory Auditor and declaration of unmodified opinion thereon are enclosed herewith.

The meeting commenced today at 11:00 a.m. and concluded at 02:00 p.m..

The results are available at the website of the Company at www.sambhaav.com under the investor
segment.

Kindly take the same on your record and acknowledge the receipt.

Thanking you,
Yours faithfully,
For, Sambhaav MediaLimited

Mali Manisha
Ganeshbhai

Manisha Mali
Company Secretary

Encl: a/a
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“Sambhaav House™”, Opp. Judges” Bungalows, Premchandnagar Road.,
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Tel: +91-79-2687 3914/15/16/17 Fax : +91-79-2687 3922

E-mail: info@sambhaav.com | Website: www.sambhaav.com
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ANNEXURE I

Disclosure in terms of SEBI Circular CIR/CFD/CMD /4 /2015 dated September 09, 2015

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Sr. No. | Particulars Details

1 Name of the Auditor M/s. Umesh Ved & Associates

2 Reason for Change viz., Appointment, | Appointment
Resignation, Removal, Death or
Otherwise

3 Date of appointment May 26, 2023

4 Term of appointment Financial Year 2023-24

5 Brief Profile of M/s. Umesh Ved | Established in the year of 1998, Umesh
&Associates, Practicing Company | Ved & Associates is Ahmedabad based
Secretary leading firm of Practicing Company

Secretaries. The Firm is engaged in
services of Corporate Laws Compliances,
Advisory and Consultancy, Secretarial
Audit, Certifications, Due Diligence,
Merger & Amalgamation, Takeover,
Acquisition, Corporate Restructuring;
Legal Compliances, Corporate Governance,
Securities Law, IBC Law, appearance
before the Quasi-Judicial Bodies and
Adjudication  Authorities and Allied
services. The Firm is well equipped with
all necessary infrastructure and team of 3
professionals. The Firm has reputed Listed
and Unlisted entities in its client list.
Detailed information of M/s. Umesh Ved &
Associates may be referred at their
website at http://www.umeshvedcs.com/
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ANNEXURE II

Disclosure in terms of SEBI Circular CIR/CFD/CMD/4./2015 dated September 09, 2015

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Chartered Accountants

Sr.No. | Particulars Details
1 Name of the Auditor M/s. MBD & Co LLP
2 Reason for Change viz., Appointment, | Appointment
Resignation, Removal, Death or Otherwise
3 Date of appointment May 26, 2023
4 Term of appointment Financial Year 2023-24
5 Brief Profile of M/s. MBD & Co LLP, | M/s MBD & Co LLP, Chartered

Accountants was established in
2012, with the conceptualization of
establishing a state-of-the-art and a

research based firm to cater
different needs of  business
organization. The firm is being

managed by three partners and
supported by twelve qualified and
semi-qualified Chartered
Accountants. The firm is registered

with the Institute of Chartered
Accountants  of India  (Firm
Registration No.
135129W/W100152). Their core

competence lies in the field of Audit,
Advisory and Taxation.
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ANNEXURE III

Disclosure in terms of SEBI Circular CIR/CFD/CMD /4 /2015 dated September 09, 2015

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Sr.No. | Particulars Details

1 Name of the Director Kiran B Vadodaria

2 Reason for Change viz., Appointment, | Resignation due to other
Resignation, Removal, Death or Otherwise engagements and personal

commitments

3 Date of Resignation 27th May, 2023

4 Term of appointment Not Applicable as it is resignation

5 Brief Profile Not Applicable as it is resignation

6 Disclosure of relationships between | Not Applicable as it is resignation
Directors (in case of appointment of
Directors)

ANNEXURE IV

Latest Constitution of Stakeholder Relationship Committee

Stakeholder Relationship Committee
Name Category
N R Mehta Chairperson
Manoj B Vadodaria Member
Gouri P Popat Member
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2. STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2023
(All Amount in Rupees Lakhs, unless otherwise stated)

—_
_MMEM
_
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment : . 3,493.84
(b) Capital Work in Progress 20.33
(c) Intangible Assets A 440. 1,541.82
(d) Financial Assets -
(i) Investments 345 217.16
(i) Others I 992. 900.00
(e) Other Non Current Assets 325.63

TOTAL NON CURRENT ASSETS T 7,012.47] 6,498.77

CURRENT ASSETS

(a) Inventories 17.87 14.43

(b) Financial Assets - -
(i) Trade Receivables 1,489.01 1,392.10
(ii) Investments 20.86 15.44
(iii) Cash and Cash Equivalents 18.28 4,15
(iv) Bank balances other than (ii) above 23.99 22.00
(v) Loans 526.34 479.97
(vi) Others 1.51 0.47

(c) Other Current Assets 1,632.34 982.03

(d) Current tax asset / liability, net 62.49 82.32
3,792.69 4,074.52 | 3,520.46
6a359|  22002| 64359

1,911.11 1,911 11



3. CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(All Amount in Rupees Lakhs, unless otherwise stated)

Standalone Consolidated
Particul For the period ended on| For the period ended on | For the period ended on| For the period ended
RN March 31, 2023 March 31, 2022 March 31, 2023 on March 31, 2022
Audited Audited Audited Audited

[ -dasce

‘ In current accounts 17.54 4.11 19.45i 29.57]
| Cash on hand 0.74 0.03 1.51] 472!

18.28 4.14 20.94] 34.29

NOTES:

1) The above cash flow statement has been prepared as per the "Indirect method" set out in the Indian Acco

2) Figures in bracket indicate cash outflow.

3) Previous year figures have been regrouped and recast wherever necessary to confirm to current year

Place: Ahmedabad
Date: May 26, 2023

unting Standard (Ind AS) - 7 Statement of Cash

's classification

By order of Boafd of Directors
Manoj B Vadodaria
Managing Director

DIN: 00092053
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An exu re

StateJment of Standalone and Consolidated Audited Financial Results for the Quarter and Year ended Marcl

The chief Operating Decision Maker, i.e. the Board of Directors, has determined the operating segment baseq 31,2023

0 ) 5 B
rmance reporting system. i on the nature and services, risk and return, internal org

The Company is presently engaged in the business of print media, audio video media through its various mod:
o °p‘el=rations into following categories: e of operations and Technology and Allied Business . A
(') Meia and Allied Business B SE . -
(ii) Te'::hnoiogy and Allied Business

Standalone
. Quarter Ended
Particulars 31/03/2023 |31/12/2022| 31/03/2022 | 31/03 Year Ended | Quarter Ended
— Audited Unaudited | Audited Audi/2023 |31/03/2022| 31/03/2023 |31/12/2022|31/03,
1. Seg'nent Revenue ited Audited Audited Unaudited :
(a)Mey. and Allied Business 549.97 824.71 898.12 31
(B) Tec nology and Allied Business 20237|  209.03 192.83 71359 2,60031|  sase7|  s2a71)
| Reven ¢ from Operations 752.34| 1,033.74| 109095 383223 74255 e e
2. SeBM ot Result 4582| 3,34286 739.99| 1,046.09| 1,11
(@) Mey;. g Allied Business (62.29) 90.63 3.87 1 :
(B)Tec)  ology and Allied Business 0.48 33.10 43.11 16434  (7359) (622 90.63
c) Oth, . 19.26 168.75 (6582)|  (7.19)|
Total (61.81)] 123.73 46.98 21
Add 33.60 95.16 (128.11) 83.44
(@) Una), cated Interest Income 13.33 12.36 12.48 !
(b Unay;;, ated Finance Cost (3955)  (38587) (36.99)]  (151.08 60.82 17.32 18.62
(€) Unay; ated income 191.47 17.58 42.28 249.45)|  (135.39) (39.55)]  (38.87)
() Unayi6.cated expenditure (231.72))  (94.59)]  (166.85)| (41356 l 202.58 204.01 34.96
Pmﬁt"‘l.oss) Before exceptional item, share of - R - e B
mﬂt_/(Loss) of Associate and Tax ' (128.28) A e R — =
JAc: Sh S‘hare of Net Profit/(Loss) of associate - . - ves m"* (178.05) e |
ol ILoss) Before tax and exceptional item (128.28) 20.21 (202.10) ‘- = 0.96 1.08
9.74 408.86) 177 1 2.64
3. segm|ent Assets : ’ Cr.2) :
(a) Med;,, .d Allied Business 6,534.54| 6,549.13 6206.74| 6,53
(b)Y Tech, - 510gy and Allied Business 43251 44259 419.17 43454] 620674| 653454 6549.13] 6,212
I— 451 419.17 489.57 631.59
[Total Se ent Assets 6,969.05| 6,991.72 6,62591| 6,96 f
Add: Ut || o cated Assets 3,854.67| 353279 3379.48]  3850.05| 6,625.91| 7,02411| 7,18072| 6,779
Total A e . 10823.72| 10,524.51| 10,00539| 1082367| 337948| 3,753.48] 319211 3.239
4. SeEM_ 1t Liability 3.72| 10,00539| 10,777.59| 10,372.83| 10,019
(a) Med;,, .4 Allied Business 130589 |  727.49 837.73| 1,30
(B) Tech 510gy and Allied Business 35552 253.25 18201 35589| 83773 114401 66459
e _ 552 182.01 10.75 25.97
————gment liability 1,661.41 980.74 1,019.74 1,66
AdS: UN, 15 cated Liability L141.21) 1,44680) 1,11053| 114ya1| 101974 1,15476] 690.56| 867
‘Mﬁbility 2,802.62 2,427.54 2,130.27 2,801 21 1,110.53 1,292.52 1,439.88| 1,117
Notes 262 2,13027| 2,447.28| 2,1304a| 1,985




(i) The Segment information is prepared in
(ii) Above segment reports have been deriv
(iii) Unallocated income includes net gain o
at fair value through profit or loss.

(iv) Segment assets include tangible, intangi

current tax (net).
(v) Segment liabilities include current and nof

(vi) Figures of previous reporting periods ha

(vii) Details of Discountinued Operations:

Particulars

1. Segment Revenue
(a) Segment Revenue (Net Sales/Income fro
operations)

(b) Segment Results (Profit/(Loss) before inte

(c) Segment Assets
(d) Segment Liabilities

in on financial assets mandatory measured

), cash and bank balance, fixed deposits and

liabilities (net).

riod.

(% in Lakhs)

ded Year Ended
22§31/03/2022|31/03/2023 31/03/2022
Audited Audited Audited

296.10 144.50 1,125.52

76) 65.60 (189.88) 416.23
2 643.59 22292 643.59
9 157.05 34.99 157.05
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Jndanendent. Auditors report on the Quarterly and year to date audited Standalone
Financial Results of Sambhaav Media Limited pursuant to Regulation 33 of SEBI'
(Listing Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Sambhaav Media Limited

1. Opinion

We have audited the accompanying Statement of Quarterly and year to date standalone
financial results (“the statement”) of Sambhaav Media Limited (the ‘Company’),
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’), including relevant circulars
issued by the SEBI from time to time.

I e opinian and tn tha hact of aur information _and according to the explanations

iven to us, these standalone financial result
presented in accordance = requirements of the Listing
Regulations in this regard; angd

ii. gives a true and fair view in conformity with the applicable Indian
accounting standards (‘Ind AS') prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of

Ak AanAiiA SnAAMa
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

3. Emphasis of Matters

We draw your attention to the Note 4 of the Statement that describes the search
operation carried out by the Income Tax department at the Company's business
premises and residential premises of the promoters and certain key employees of the

LI A

and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the standalone financial results by the
Directors of the Company, as aforesaid.

e prepas s dthrstterdalore. finsrsial casilts the_Rnard of Directors are responsible for
assessine the Company’s ability to centinue as a ooing concern, disclosing, as applicable,
matter. related to coing concern and using the going concern basis of accounting unless
the Bo:rd of Dircotors either intends to liquidate the Company or to cease operations,
rernative but to do so.

or has o realistic al

The Bo+rd of Dircctors are also responsible for overseeing the Company’s financial

reportiie process.




5. Auditor’s Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
ar error. and tn icena an auditar's renort that includes our opinion. Reasonable



6. Other Matter

The Standalone Financial Results includes the results for the quarter ended

(i)

March 31, 2023 being the balancing figure between the audited figures in respect

of the full financial year ended March 31, 2023 and-the published unaudited

year-to-date figures up to the third quarter of the current financial year, which
. ; . ) limitod rovie as i = e _Listin
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[ndependent Auditors’ Report on Qu rterly Consolidated Financial Results and Year

to date Results of Sambhaav Media Limited pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

To,

Board of Directors of

Sambhaav Media Limited

Report on the Audit of Consolidated Financial Results

1. Opinion

We have audited the accompanying consolidated annual financial results of
Sambhaav Media Limited (hereinafter referred to as the “Holding Company”) and its
subsidiary company and joint ventures (together referred to as “the Group”) for the
quarter and year ended March 31, 2023, attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regutation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’)

In our opinion and to the best of our information ana according to“the explanations
given to us and based on the consideration of the reports of the other auditors on
separate audi C

subsidiary and joint venture, the aforesaid consolidated financial results:




Z

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified
UNTET SECLIUN  1=911vy w1 wis pwviipsdiss Sloeey @@ 0oy (We e ded - L0 . (
responsibilities under those Standards are further described in the “Auditors’
Responsibilities for the Audit of the Consolidated Financial Results” section of our report.
We are independent of the Group, in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matters

We draw your attention to the Note 4 of the Statement that describes the search
operation carried out by the Income Tax department at the group’s business premises
and residential premises of the promoters and certain key employees of the group,
pursuant to which notices/assessment orders have been received for the assessment
years AY 2016-17 to 2022-23. Pending finalization of assessment proceedings/appeals,

SNSRI |




and using the going concern basis of accounting unless the respective Board of Directors

either intends to liquidate “tie G . or to cease operations, or has no realistic
alternative but to do's
The respective Board of Directors of Ul mpanies included in the Group are responsible
for overseeing the financial reporting [rocess of the Group.
. Auditor’s Responsibilities for the the Consolidated Financial Results
objectives are to obtain re: > assurance about whether the consolidated

{inanciat resutts as-a whole wie Hee i material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assura nce, DU 5101 g aaraieeet ik ALl ronducted_in accordance.
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis ef-these consolidated financial results.

As part of an audit in accerdance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional Oris,100s, misrepresentations, or the override “of
internal control,

e Obtain an understanding of interna! control relevant to the audit in order to design
audit procedures that are appropria’ . in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsiv. - for expressing our opinion on whether the

company has adequate internal fi ancial controls with reference to financial
statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of e Board of Directors use of the going concern
basis of accounting and, based on ti> audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the -0 olidated financial results or, if such disclosures
are inadequate, to modify our opion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group tH “=use to continue as a going concern.

e Evaluate the overall presentatior <iructure and content of the consolidated financial
results, including the disclosu | whether the consolidated financial results
represent the underlying transactcas and events in a manner that achieves fair
presentation. =

= f\

e Obtain sufficient appropriate/aucit ,/ide,n‘c\é:«-?r‘e“ arding the financial results/financial
information of the entities v/ the: EQ‘;\r‘qip to express an opinion on the
consolidated Financial Results. ! espc}ﬁsﬂale for the direction, supervision and

7/
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performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the
other entity included in the consolidate | Financial Results, which have been audited
by other auditor, such other auditors remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely
responsible for our audit opinion

We communicate with those charged with governance of the Holding Company and such
other entity included in the col lidated financial results of which we are the
independent auditors regarding, amcng other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with ¢overnance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. We also performed procedures
in accordance with circular issued by the SEBI under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

6. Other Matters

i The Statement includes financial result (before eliminating intercompany
balances/transactions) of a subsidiary company which reflects total assets of Rs.
662.86 lakhs as at 31% March, 2023 and total revenue of Rs. 150.89 Lakhs, net
profit / (loss) after tax Rs. (40.02) lakhs, Other comprehensive income of Rs.
2.63 lakhs, total comprehensive income of Rs. (37.40) lakhs, for the quarter
ended 315 March 2023 and total revenue of 'Ks. 45%. 5% 1aKns; metprorfits /(s
after tax Rs. (61.58) lakhs, Other comprehensive income of Rs, 2,63 lakhs, total
comprehensive income of Rs. (58.96) lakhs, for the year ended 31%* March 2023,
which have been audited by the independent auditor. The statement includes
financial results (before eliminating inter-company balances/ transactions) of a
joint venture which reflects group’s share of net profit / (loss) after tax of Rs.
0.06 lakhs, Other comprehensive income of Rs. 0.90 lakhs and total
comprehensive income of Rs. 0.96 lakhs for the quarter ended and net profit /
(loss) after tax of Rs. 6.05 lakhs, Other comprehensive income of Rs. 0.90 lakhs
and total comprehensive income of Rs. 6.95 lakhs for the year ended 31%* March
2023, as considered in the concolidated financial statements, in respect of one
joint ventures, which have been audited by the independent auditor. These
financial statements have becn audited by other auditor whose reports have
been furnished to us by the management and our opinion on the statement, in 0O
far it relates to the amount and disclosure in respect of subsidiary and joint
venture is solely based on report of the said auditors and the procedure
performed by us as stated in th paragraph above.

Our opinion on the consolidatec financial results is not modified in respect to our
reliance on the work done and report of the other auditors as referred in para
above.

ii. The Consolidated Financial Re:ults includes the results for the quarter ended
March 31, 2023 being the balancing figur the audited figures in respect
of the full financial year ended /March k() published unaudited year-
to-date figures up to the third uarterofghe curreBfjnancial year, which were
subjected to a limited review by us, %s-\“reqtﬁréif{ﬁ??d e Listing Regulations.
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iii. The consolidated annual financial results dealt with by this report have been
prepared for the express purpose of filing with Stock Exchanges. These results are
based on and should be read with the audited financial statements of the group
for the year ended March 31, 2023 on which we issued unmodified audit opinion

vide our report dated May 26, 2023.

For R K Doshi & Co, LLP
Chartered Accountants
FRN: 102745W/\V100242
_Raiivbhai e
Natas 2A4th Mav 2073 Kishorbhai




Sambhaav Media Limited
“Sambhaav House”, Opp. Judges’ Bungalows, Premchandnagar Road,
Satellite, Ahmedabad - 380 015.

SAMBHAAYV Tel: +91-79-2687 3014/15/16/17 Tax : +91-79-2687 3922
GROUP E-mail: info@sambhaav.com | Website: www.sambhaav.com
CIN: 1.67120(311990P1 (0140094 ™ 55

Date: May 26, 2023

To, To,

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited
Phirozee Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,

Dalal Street, Fort, Bandra-Kurla Complex,Bandra(E),

Mumbai- 400 001 Mumbai - 400 051

Scrip Code: 511630 Scrip Symbol: SAMBHAAV

Dear Sir,

Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, I hereby declare that M/s. R K Doshi Co LLP, Chartered Accountants, Ahmedabad
(FRN: 102745W/ W100242) Statutory Auditor of the Company have issued an audit report with an
unmodified opinion on Audited Financial Results (Standalone & Consolidated) of the Company for
the quarter/ year ended on March 31, 2023.

Kindly take the note of the same.

Thanking you,
Yours faithfully,
For, Sambhaav Media Limited

Mali Manisha
Ganeshbhai

Manisha Mali
Company Secretary
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