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May 26, 2023   
 
To, 
Department of Corporate Services, 
BSE Limited,  
P. J. Towers, Dalal Street,  
Mumbai – 400 001. 
 
Scrip Code: 523888 
 
Dear Sir/Ma’am,  
 

Sub: Annual Secretarial Compliance Report for the financial year ended March 31, 2023 

 
Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Annual Secretarial 
Compliance Report of the Company issued by M/s. A. D. Parekh & Associates, Practicing Company 
Secretary for the financial year ended March 31, 2023.  
 
You are requested to kindly take the same on record. 
 
Thanking you, 
 

Yours faithfully, 
 

For V.R. Woodart Limited 
 
 
 
Roshan Gupta 
Company Secretary & Compliance Officer 
 
Encl: a/a 
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Secretarial Compliance Report ofV.R.Woodart Limited 
for the year ended March 31, 2023 

(Pursuant to Regulation 24A of SEBI (Listi ng Obligations Di sc losure Requirements) Regulations, 20 15) 

I, Ankit Dilip Parekh. Proprietor of A. D. Parekh & Associates, Practlcing Company Secretaries,have 
conducted the review of the compliance of the applicable statutory provisions and the adherence to 
good corporate practices by V.R.WOODARTUMITED(CIN:L51909MH1989PLC l38292)having 

its Regd. Off. at Shop No. I , Rajul Apartments, 9, Harkness Road, Walkeshwar, Mumbai -
400006(hereinafter referred as 'the listed entity ' ). Secretarial Review was cond ucted in a manner that 
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and 
expressing my opinion thereon . 

Based on our verification of the listed entity ' s books, papers, minutes books, forms and returns filed 
and other records maintained by the listed entity and also the information provided by the Li sted entity. 
its officers, agents and authorized representatives during the conduct of Secretarial Review, we hereby 
report that in our opinion, the listed entity has, during the review period covering the financial year 

ended on March 31 , 2023 , complied with the statut01y provisions listed hereunder and also that the 
listed entity has proper Board processes and compliance mechanism in place to the extent in the 
manner and subject to the repo,ting made hereinafter: 

I have examined: 
(a) all the documents and records made available to us and explanation provided by the listed enti~ 
(b) the filings/ submissions made by the listed entity to the stock exchanges. 

(c) website of the li sted entity, 

(d) any other document/ filing, as may be relevant, which has been relied upon ro make thi_ 

certification, 

for the year ended March 31 , 2023 ("Review Pe,iod'") in respect of compliance with the pro, 1 ·i0ns of 

(a) the Securiti es and Exchange Board oflndia Act, 1992 ("SEB I cf' ) and th · R g. tLl3non ·, c1r ·ul..u : . 

guidelines issued tJ1ereunder; and 

(b) the Securiti es Contrncts (Regul a! ion) /\ct, I 95(, ("SC' R A"). ruks mad th 1 1u1d I clll th 
Regulations, circulars, guidelin es issued thereundt·r by th t' Sec111 i1ies and h . ·h:u1g. 8,):U I ,,f lnJ 1:1 

(" SLJJ I" ); 

The speci11 c Re ,ulations, whose provi sions nnd the cin.: 11l a1s/ •uiJcli11t·s issueJ th 'l\'11nJ ·r. h:ne b t'n 

examined, include:-

(a) Sccurilics and Exchange 1301u·d or India (Listin g Ub l1 gatinns and Di ·clL,sure Rcquiremcnts) 

Regu lations, 2015; 
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(b) Securities and Exchange Board of lndia (Issue of Capital and Disclosw-e Requirements) 

Regulations, 2018; (No t applicable to the Listed E111iry during the review period) 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 ; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 20 I 8; (No r 

applicable to the listed Entity during the review period) 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021 ; (No t applicable to the Listed Entity during the review period) 

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 

2008; (No t applicable to the Listed Entity during the review period) 

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 202 I ; (No r applicable ro the Listed Entity during the review period) 

(h) Securities and Exchange Board of Lndia (Prohibition oflnsider Trading) Regulations, 20 15 ; 

(i) Securities and Exchange Board oflndia (Depositories and Participants) Regulations, 2018 

and ci rcul ars/ guidelines issued thereunder: 

I hereby repo11 that, dw-ing the Review Period the compliance status of the listed entity is as appended 

below: 
Sr. Particulars 
No. 

1. Secretarial Standards: 

2. 

The compli ances of the li sted entity are in accordance with 
the applicable Secretarial Standards (SS) issued by the 
Institute of Company Secretaries India (lCSI) . 

Adoption and timely updation of the Policies: 

• All applicable policies under SEBf Regulations are 
adopted with the approval of board of directors of the 
li sted enti ties 

• All the policies are in conform it y wit h SEB I 
Regulations and has been reviewed & timely updated . 

I 3. , Maintenance and di sclosures on Website: 

• The Listed entity is maintaining a funct ional website 

• Timely dissem ination of the documents/ information 

Compliance 
status 

(Yes/No/NA) 
Yes 

Yes 

Yes 

Obsen-ations 
/Remarks by PCS 

1 one 

None 
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4. 

5 

6. 

7. 

8. 

9 

10. 

11. 

---

• Web-links provided in annual corporate governance 

reports under Regulation 27(2) are accurate and 

specific which re-directs to the relevant document(s)/ 
section of the website 

Disqualification of Director: 

None of the Director of the Company are disqualified 
under Section 164 of Companies Act, 2013 . 

To examine details related to Subsidiaries of listed 
entities: 

(a) Identification of material subsidiary companies 

(b) Requirements with respect to disclosure of material as 
well as other subsidiaries 

Preservation ofDocuments: 
The listed entity is preserving and maintaining recordsas 
prescribed under SEBI Regulations and disposal of 
recordsas per Policy of Preservation of Documents and 
Archivalpolicy prescribed under SEBI LODR 
Regulations,2015 . 

PerformanceEvaluation: 
The listed entity has conducted performance evaluation 
ofthe Board, lndependent Directors and the Committees at 
thestart of every financial year as prescribed in 
SEBIRegulations. 

Related PartyTransactions: 

(a) The listed entity has obtained prior approval ofA.udit 
Committee for all Related partytransactions 

( b) I ncasenopriorapprovalobtained, thelistedentityshal I 
provide detailed reasons along with 
confirmationwhether the transactions were 
subsequentlyapproved/ratified/rejected by the 
Auditcommittee. 

Disclosure of events orinformation : 
The li sted entit y has provided all the requircddi sclosun:(s) 
under Regul at ion 30 along with Schedule Ill o l' 

SEBILODR 
Regulations,20 I 5withinthetimeli m it sprescribcdthercund l:r 

Prohibition of fn siderTrading: 

The li sted enti1 y is in compliance with Regul 11 1io11 J(S) 

&3(6) SEBI (Pro hibition or Insider Tradi ng) 

Regu lations,20 I 5. 

Actions taken by SEBI or Stock~ia~cls) ifa_n~ 

Acti ons taken against the listed enti ty/ itsp romotcrs/ 

directors/ subsid iaries either by SEBI or by 

Yes 

N.A. 

Yes 

Yes 

Yes 

N.A. 

Yes 

YI:' 

None 

The Company does not have 
any material / other 
subsidiary. 

one 

Since the business 
operations of the Company 
are closed, the Performance 
Evaluation of the Board is 
limited in scope and mainly 
covers the mandatory 
performances. 

)Jone 

Since all the rel red pam· 
transactions ha, e pm r 
approval of Au 1t 

Committee, cl:iuse th ) is not 
appli ,·:ible 

NOllt' 

--- --
N.A. No Actions taken aga inst the 

listed enti ty/ itspromoters/ 
irectors/ subsidiaries ei ther 
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StockExchanges C I d' 
me u mg under the Standard O . 

by SEBI by Procedures issuedby SEBI thr h . _peratmg or 
under SEBI . oug various circulars) StockExchanges (including 
. Regulat1onsand circulars/ guideli nes under the Standard 1 ssuedthereunder. 

Operating Procedures 
issuedby SEBI through 
various circulars) under 
SEBI Regulationsand 
circulars/ guidelines 
issuedthereunder. 

12. Additional Non-compliances, ifany: NA No additional non-
Any additional non-compliance observed for allSEBI compliance observed for 
regulation/circular/guidance noteetc. allSEBJ 

regu lation/circular/guidance 
noteetc. 

Compliances related to resignation of statuto1y auditors from listed entities and their material 

subsidia1ies as per SEBI Circular CIR/CFD/CMDl / l 14/2019 dated 18th October, 2019: 

Sr. Particulars 
No. 

l Com liances with the followin conditions wh ile a 

2 

I 

1. If the auditor has resigned wit hin 45 days from the end of 
a quarter of a financial year, the auditor before such 
resignation, has issued the limited review/ audit report for 
such quarter; or 

11. If the auditor has resigned after 45 days from the end of a 
quarter of a financial year, the auditor before such 
resignation, has issued the limited review/ audit report 
for such qua,ter as well as the next quarter; or 

111. lf the auditor has signed the limited review/ audit report 
for the first three quarters of a financial year, the auditor 
before such resignation, has issued the limited review/ 
audit report for the last quarter of such financial year as 
well as the audit report for such financial year. 

Other conditions relatin to resi nation of statutory auditor:-

1. Reporting of concerns by Auditor with respect to the 
li sted entity/its material subsidiary to the Audit 
Comm ittee: -

A In case of any concern with the management ol' the 
listed entity/material subsidiary such as non-avai l11b ilit y 
of in formation / non-cooperation by the management 
which has hampered the audit process, the auditor has 
approached the Chairman of the Aud it Committee of the 
li sted entity and the Audit Committee shall receive such 
concern di rectly and immediately without speci/i ca l ly 
waiti ng for the quarterly Audit Committee meetings 

B. In case the aud itor proposes to resign, all concerns 
with respect to the proposed resi gnation, along with 

N.A. 

.A 

Observation/ Remarks by 
PCS 

an auditor:-

Thestarutory Auditors of the 
listed entity have not resigned 
during the Audit Period. 

---, 

The statutory Aud itor~ of the I 
listt'd t' nti tv haw nl' l rt'pOI1t'd 
nnv ront l' rtlS during the Audit 
Period 
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;~~~~ntiocuments has been brought to the notice of the 
. I . omm1ttee. In cases where the d 

resignation is d . . propose 
. ue to non-receipt of 111formation / 

explanation from th h . . . e company, t e auditor has 111formed 
the Audit Committee the details of information / 
explanation sought and not provided by the 
management, as applicable. · 

C. The Audit Committee I Board of Directors, as the 
case n~ay be, ~eliberated on the matter on receipt of 
such information from the auditor relating to the 
proposal to resign as mentioned above and communicate 
its views to the management and the auditor. 

11. Disclaimer in case of non-receipt of information: -

The auditor has provided an appropriate disclaimer in it s 
audit report. which is in accordance with the Standards of 
Auditing as specified by ICAI / NFRA, in case where the 
listed entity/ its material subsidiary has not provided 
information as required by the auditor. 

The listed entity / its material subsidiary has obtained 
information from the Auditor upon resignation, 111 the 
format as specified in Annexure- A in SEBI Circular ClR/ 
CFD/CMDl/114/2019 dated 18th October, 2019. 

.A 
The statutory Auditors of the 
listed ent ity have not resigned 
during the Audit Period. 

(a) The listed entity has complied with the provisions of the above Regulations and circularS, 

guidelines issued thereunder, except in respect of matters specified below: -

Sr. Compliance Regulation/ Deviations peof Detailsof Fine bservation '.\1anageme Remarks 
No. Requirement Circular No. tion Violation Amount nt 

(Regulations/ 
circulars/guid 
elines 
including 
1specific 
t ause) 

dvisor 
larific 

None 

racticing 
Companv 
Secretar, 

- J.__ 

Response 

(b) The li sted entity has lilken the following action s lo comply with the obs n ations mall, 111 
previous report : 

The listed entity was not required to fake any action as then• was no obser\"11tion nHhlt• " ith 
respect to any non-compliance in t·he previous l't'llOrts. 

Assumptions & Limitation of scope nnd Revit•w: 

l. Compliance ofrhe applicable laws and ensuring the a11thc11ti-:ity ol'documcnts :ind infonnation 
furnished, are the responsibiliti es of the 111anagemcnt or the li sted enti ty. 
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2. Our responsibility is to certify based upon our examination of relevant documents and 

information. This is neither an audit nor an expression of opinion . 

3. We have not verified the correctness and appropriateness of financial Records and Books of 

Accounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in tenns of Regulation 24A (2) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither 

an assurance as to the future viability of the listed entity nor of the efficacy or effectiveness 

with which the management has conducted the affairs of the listed entity. 

Yours sincerely 
For A. D. PAREKH & ASSOCIATES 
Company Secre~ s 

cs~± 
M. No. ACS 31990 
CoP No. 24267 
Peer Review Cert. No. 2038/2022 

UDIN: A031990E00038543 I 

Place: Mwnbai 
Date:26th May, 2023 
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