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Statement of audited financial results for the quarter and year ended 31st March 2023
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, 1 [Revenue from operations | 532.70 564.91 568.81 | 2,308.11 | 1,957.71 |1
2 |Other income 0.99 0.60 0.31 2.46 2.05
Total Income 533.69 565.51 569.12 | 2,310.57 | 1,959.76
3 |Expenses
Cost of materials consumed 418.70 448.71 360.79 | 1,696.07 | 1,266.18
Change in stock of finished goods & work-in-progress 14.54 (20.28) 13.37 (14.81) (2.18)
Employee benefits expense 20.48 18.85 17.32 80.51 78.95
Power and Fuel 32.86 43.38 30.85 164.79 119.81
Finance costs 18.14 15.50 2017 63.43 82.76
Depreciation and amortisation expenses 17.28 17.08 20.95 67.59 73.88
Foreign exchange fluctuation loss/(gain) 0.83 2.30 5.60 1317 6.46
Other Expenses 26.35 38.04 46.03 146.72 174.57
Total Expenses 54919 | 563.58 | 515.08 2.217.4{:1_)__1.@93_3 I i_
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10|Other Comprehensive Income (QCI)
a) ltems that will not be classified to Profit or Loss
Fair value through OCI of Equity Investment (net of tax) (6.77) (7.22) (7.23) (9.00) (
Remeasurement gain/(loss) on defined benefit plan (net of tax) 0.98 {0.36) (1.583) (0.10) (
b) ltems that will be classified to Profit or Loss
Fair value through OCI of Hedging Instrument {net of tax) 0.05 (0.09) 0.23 0.21 é
Total comprehensive income 68.26 . 282
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Notes:

1) The above financial results of the company have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meeting held on 26th day of May, 2023, The statutory auditors have carries out an audit of this
financial results and given unmodified opinion of the same.

2) The Board of Directors has recommended a dividend of ¥ 1.60/- per equity sha
w-- et ratrrence shaces (806) haydog faceaatic e b ¥ 000G e Hoipel

3) The figures of the last quarter ended'31.03.2023 and 31.03.2022 are the balancing figures between audited figures in respect
of the full financial year and the unaudited published year to date figures for the nine months ended of the respective financial
years, which were subjected to Limited Review.

4) The company has only one reportable business segment in which it operates i.e. paper and paperboard including newsprint.

5) Corresponding figures of the previous period have been regrouped/rearranged wheraver necessary.

For and on behs




Statement of assets and liabilities as at 31st March 2023 (€ in crores)

As at 31.03.2023 As at 31.03.2022]
Particulars {Audited)| (Audited)
ASSETS
Non-current agsets
(a) Property,Plant & Equipment 1,143.58 1,161.32
(b) Capilal work-in-progress 3.70 30.53
(c) Intangible assets 4.61 0.05
(d) Intangible assets - under development - 0.80
(e) Financial Assets
Investments 38.84 48.87
Loans 0.05 0.13
Others 2.58 3.01
(f) Other non-current assets 6.88 6.92
Sub Total - Non Current Assets 1,200.24 1,251.43
Current assets
(a) Inventories 408.81 22710
(b) Financial Assets
Trardm wmmaicem s~ BT P I N PP )

202.5( 217.66 Cash and cash equivalents
0.12 0.16 Bank balance other than cash and cash equivalents
0.22 1.59 Loans
0.53 0.21 Derivative assets
0.13 - Others
2.67 1.07 e . .
\a} VIner LuUrrent Assets
91.74 78.23 Sub Total - Current Assets
775.88 527.51 Total - Assets
1,976.12 1,778.94 _
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Audited cash flow statement for the vear ended 31st March 2023

Year ended Year ended
J1st Mar, 2023 31st Mar, 2022

Particulars
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Independent Auditor's Report on Quarterly and Year to date Audited Financial Resuits of
Emami Paper Mills Limited (“the Company”) Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of,
Emami Paper Mills Limited

Opinion

We have audited the accompanying Statement of financial results of Emami Paper Mills Limited
(hereinafier. refersed to as the ““Comnanv™) for the aparter and year ended 31 March 2023, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results for the quarter and year ended 31 March 2023:

a. arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net loss and total comprehensive loss for the quarter ended 315 March 2023 and of

o1

ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilitics under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company, in accordance with thc Code of Ethics issued by the Institute of
Chartered Accountants of India together with the cthical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements. The Company’s

Management and the Board of Directors are respousible for the preparation and presentation of these

financial results that give a true and fair view of the net profit/ loss and other comprehensive income and

other financial information in accordance with the recognition and measurement principles laid down in

Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
IESpOSIIIGY IS0 e s izl smeetraceyuae wudotrniing recort$mmorbuine wiarl treprovh by reauisiane
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors cither intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Anuditor’s Responsibilities for the audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
matenal misstatement whether due to fraud or error, and to issue an auditor's report that includes our

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e identify and assess the risk of material misstatement of the statement, whether due to fraud of
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentation, or the override of
internal control’.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

s _Frvaluate the _apnropriateness.of accounting naljnias uced. anr the _reagonahlenege . nf. 2 copunting.

estimates and related disclosures made by the Board of Directors'.

= Lvaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulations 33 of the Listing Regulations.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or caonditions that may cast sugmﬁcant doubt on the Company's ablllty to continue as a
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e Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the cconomic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors (1) in planmng the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement,

We communicate with those charged with governance regarding among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also pr ov1de those charved with govemance with a statement that we have complled w1th relevant
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Other Matters

1. The accompanying Statement includes the results for the quarter ended 31st March 2023 being the
balancing figure between the audited figures in respect of the full financial year ended 3 1% March
2023 and the published unaudited year to datc figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

2. The comparative financial information of the Company for the quarter and year ended 3 1st March,
2022, prepared in accordance with Ind AS, included in this Statement have been audited by the
predecessor auditors. The report of the predecessor auditors on these comparative financial
information dated 25% May, 2022 expressed an unmodified opinion

Our opinien on the same is not modified in respect of this matter.

For S K Agrawal and Co Chartered Accountants LLP

- Chartered Accountant

| /ﬁ = _ Fimm Reg. No.: 306033E/E300272
! Lk?,

Sandeep Agrawal

Partner

Place- Kolkata

Membership No: 058553
Dated- 26™ May 2023

UDIN- 7 3052552 3ty HC 32 32
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DECLARATION
(For Audit Report with Unmodified Opinion)

[Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015]

We hereby declare that the Audit Report issued by M/s. S. K. Agrawal & Co. Chartered
pany in ’ \{‘ "~ T 77 AcCountants LLP. (Firm Kegistration No.306033E/E300272), Statutory Auditors of our Com
ial year respect of the Audited Annual Standalone Financial Results of the Company for the financ
ended 31" March 2023 contains Unmodified Opinion.

For Emami Paper Mills Limited

9h Kumar Agarwal
AVP = Finance (Interim CFO)

Date: 26" May 2023

Place: Kolkata
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