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May 26", 2023

The Secretary The Secretary

Bombay Stock Exchange Limited The Calcutta Stock Exchange Limited
Corporate Relationship Department 7 Lyons Range

1% Floor, New Trading Ring Kolkata 700001

Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai-400001

Dear Sir,

Sub: Qutcome of the Board Meeting and Submission of Audited Standalone & Consolidated
Financial Results for Quarter and Financial Year ended 31° March , 2023

Pursuant to the Regulation 30 (read with Part A of Schedule Ill) and Regulatidn 33 of SEBI,(Listing

Obligations and Disclosure Requirements), Regulations, 2015, and all amendments thereto we wish

to.inform vpu_that tha Rogarlnd Nitpct oo 24 Hhaln maatinmshalilrosleay' oe My YA000 2 vhinh 1 veds
commenced at 3:00pm and concluded at 06:15 pni have considered ,approved and taken on record
““1rfe'tonowings:

1.The Audited Financial Results(Standalone & Consolidated) of the Company along with the
Statement of Assets & Liabilities and Cash Flow Statement for quarter and financial year
ended 31° March,2023 .(copy enclosed)

2.Further we do hereby declare and confirm that the Audit report issued by Statutory Auditor
of the company -M/s N H Agarwal & Associates on Audited Financial Results(Standalone &
Consolidated) for the quarter and financial year ended 31st March ,2023, are with
unmodified opinion.(copy enclosed)

3. Declaration pursuant to Regulation 33(3)(d) on the Audited Financial Results for the period
ending 31% March, 2023.(copy enclosed )

4. The Board has not recommended anv dividend for the financial vear 2022-22....

5.. The Board has appointed M/s Rasna Goyal, Practicing Company Secretaries as the
Secretarial Auditor for the Financial Year 2022-23 :




N H Agrawal & Associates

Head. Office : 327, Gate No. 2, 3rd Floor, Poddar Court

Chartered Accountants 18, Rabindra Sarani Kolkata -7 (033) 40611657
) 9¢ )9741
Mumbai Branch : A/62 Highway Apartments B/H sion Fort Garden, Mumbai. Maharashtra - 400 022 ma B an.com
at z

Nagar, Nagpur - 440 008

Nagpur Branch : Plot No. 30A Wardhaman

Independent Auditor’'s Report onthe Quarterly and Year to Date Audited
StandaloneFinancial Results of LEE & NEE SOFTWARES (EXPORTS) LTD pursuant to

the Regulation 33 of the

ii. gives a true and fair view in conformity with the applicable accounting standards and other



Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements for the
year ended 31% March, 2023. The Company'’s Board of Directors is responsible for the preparation
and presentation of the Statements that gives a true and fair view of its profits (including other
comprehensive income) of the Company and other financial information in accordance with the

tina _st:




» Conclude on the appropriateness of the Boards of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and

in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the
‘planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide, those charged with governance, with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them:
all- relationships and other matters that may reasonably be thought to bear-on our
independence. and-where applicable. related safequards. -
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LEE'& NEE SOFTWARES (EXPORTS) LIMITED
CIN: L70102WB1988PL 0045587
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LEE & NEE SOFTWARES (EXPORTS) LTD
CIN: L70102WB1988PLC045587

Standalone Statement of Assets & Liabi

lities as on 31st March, 2023

(Rs. In Lakhs)

As at As at
Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
ASSETS
1 |Non-current assets
Property, plant and equipment 10.24 7.50
Goodwill 2.439.35 243935
Other Intangible Assets 074 074
Financial assets
Investments 958.12 980.56
Trade Receivable 8146 81.46
Loans 1,703.85 1,512.29
Other financial assets 3.45 324
Deferred Tax Assets 4.41 -
Other non-current assets 150.83 24094
Sub-total - Non-Current Assets 5,392.45 5.266.08
2 |Current assets
fFinancial assets
Investment - .
Trade receivables 26.49 28.35
Cash and cash equivalents 97.49 3761
Bank Balances other than (ii) above 1.07 100
Loans 10.65 21.39
Other financial assets 0.18 0.20
Current tax assets 3.28 20.06
ther current assets 36.54 137.20
Sub-total - Current Assets 175.70 245.81
TOTAL - ASSETS 5,568.15 5511.89
EQUITY AND LIABILITIES
1 |Equity
Equity Share capital 5,577 40 557740
Other eouity (151.02) (173.50)
Sub-total - Equity attributable to owners of the Company 5 426.38 5 403 90
2 |LIABILITIES
Non-current liabilities
Financizl habilities
GWINgs - )
Otherfinancial liabilities 0.01 557
Other nen-current habilliles 6.09
Provisions o
Deferred taa iabilities (nét)
~ Sub-total - Non-current liabilities B e 557
3 |Current liatilities
Fingncial hatilities
Borrowings
Trade poyjobles due o
fhwro.ans Small Enterprises 3078 6 26
Gther than miceo end Small Enterprises 3345 20 5.
tner fingncigl habitities i 71 44
Other cufrent labibtes 7588
Subtotal - Current liabiiities 135 67 102 42
TOTAL - EQUITY AND LIABILITIES 556015 5511.89
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LEE & NEE SOFTWARES (EXPORTS) LIMITED
CIN: L70102WB1988PLC045587
Standalone Statement of Cash Flows for the Year ended 31st March, 2023

(Rs. in Lakhs

{///’ Year Ended
Particulars 31.03.2023 31.03.2022
) Audited Audited
‘& Cash flow from operating activities
Net profit before tax 25.97 24.09
Adjustments to reconcile net profit to net cash provided by operating activities:
Depreciation and amortisation 5.02 3.78
Interest Income (92.81) (64.37)
Other Income (8.98) (1.45)
Operating profit before working capital changes (70.79) (37.95)
Changes In working capital: Adjustments for
(Increase)/decrease in trade receivables & unbilled revenue 1.86 6.50
(Increase)/decrease in Other Current Assets 100.59 (94.37)
Increase/(decrease) in Other Financial Liabilities ( Current) (4.21) (2.30)
|Increase/(decrease) in trade & other payables (Current) 37.46 1.44
|Increase/(decrease) in Other Financial Assets(Current) 16.80 (0.10)
(Increase)/decrease in other Financial Assets (Non Current) (4.62) (0.05)
(Increase)/decrease in Other Non Current Assets 50.11 315.20
Increase/(decrease) in Other Financial Liabilities (Non Current) (5.55) (2.40)
(Increase)/decrease in Other Non Current Liabilities 6.09
Increase/(decrease) in Provisions (Current) . -
i(\ncrease)ldecrease In working capital 198.53 223.91
\Cash generated from operations 127.74 217.33
\lncome taxes paid (7.18) 6.39
‘Net cash (used in)/generated from operating activities 120.56 210.94
B. Cash flow from Investing activities
Purchase of fixed assets (7.77) (3.21)
|Sale of fixed assets - i )
Interest received 92.81 | 64.37 : .
Other income : 8.98 1.45 | w0
|(Purchase)/sale of current investments o 26.13° (279.45)
|Net cash (used In)/generated from investing activities " - 120.15 (216.84)
C. Cash flow from financing activities
(Increase)/decrease in Loans (Current) 10.74 287.68
(Increase)/decrease in Loans (Non Current) (191.56) (256.31)
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N H Agrawal & Associates
18, Rabindra Sarani, Kolkata - 700 00 R

Mumbai Branch : AJ62 Highway Apartments B/H sion Fort Garden, Mumbai, Maharashtra 400 022
Branch : Plot No. 30A Wardhaman Nagar. Nagpur - 440 008

Nagpur

Independent Auditor’s Report onthe Quarterly and Year to Date ConsolidatedFinancial
Results of the Companypursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of
LEE & NEE SOFTWARES (EXPORTS){,LTD

Report on the audit of the Consclidated Financial Resuits -

Opinion

We - have - audited the - accompanying = statement of quarterly and year to date
consolidatedfinancial- results ‘of Lee & Nee Softwares (Exports) Ltd.("the -Holding -
Company’) and its subsidiaries {the Holding Company and its subsidiaries referred to as -

“Group”} for the quarter-and year ended 31* March, 2023('Statement’}, attached herewith,

. being submitted by the Holding Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirerents) Regulations, 2015, as amended
(the “Listing Regulations”}

In our opinion and-to the best of our information and according to the explanations given to
us, the Statement: : o

i includes the result of its subsidiary -
a. Lensei Web Services Pvt Ltd
b. Rituraj Shares Broking Pvt. Ltd.
ii. are presented in accordance with: the requirements of the Listing Reguiations. in this

, regardand

iii. gives atrue and fair view in conformity with the applicable accounting standards and other :

accounting principles generally accepted in India, of its consolidatedprofit (including other -

comprehensive income) and other financial mformatron of the Company for the quarter and
year ended 31* March, 2023

Basis for Opinion

&

We cenducted cur auditin accordance with the Standards on Audiliné (SAs), spéciﬁed‘under s
-section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Qur responsibilities

under those Standards are further described in the 'Auditor's Responsibilities for the Audit of
the Financial-Resuits section of our report. We are independent of the Company- in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India {'ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements-under the provisions of the Act and the rules thereunder, and we have
fulfilled cur other ethical responsibilities in accordance with these requirements and -the
Code of Ethics. We believe that the audit evidence we have oblained by us and the other

Head. Office : 327, Gate No. 2, 3rd Floor, Poddarfnun

(033) 40611657

4 9330102396 , 9123097412
E-mail : nitinagrawalca@gmail.com
canhaassociates@gmail.com
canhaoffice@gmail com

auditars in terms of their reports referred to in “Other Matter” paragraph below, is sufficient - .

and appropriate to provide a basis for our opinion. -



Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements for the year ended 31% March,2023. The Company's Board of Directors is
responsible for the preparation and presentation of the Statements that gives a true and fair
view of itsprofits (including other comprehensive income) of the Company and other financial
information in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in for the India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing. and detecting frauds-and other iregularities; selection and. application of
appropriate rimplementaﬁan and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design; implemeatatlansand,maintenancesot
adequate internal financiat controls, that were operating effectively for ensuring the accuracy
and completeness af itie.accounting, tacords - relevant to the preparation and presentation of
Ihe-Statementi ihat giver axlrue-andr fain wewsand ! arexTee: from? materalE misstatargentt
whethterdug it fraudiarerres «
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opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Boards of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or condltnons may cause the Company to cease
to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Statement represents the underlylng
transactlons and events in a manner that achieves fair presentation.

‘Matenahty is the magnitude of misstatement in the financial statements that, individually or

in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the resuits of our work; and (ii) to evaluate the effect of any identified
mlsstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide; those charged with governance, with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. )

Other Matter

The ‘accompanying statement includes the audited financial result /statement wand other
financial information of its subsidiary, whose result/statement includes assets of




The Statement includes the results for the quarter ended 31 March, 2023, being the
balancing figure between the audited figures in respect of the full financial year ended 31
March 2023 and the published unaudited year to date figures up to the third quarter of the

current financial year, which were subject to a limited review by us, as required under
Listing Regulations.

For N.H Agarwal & Associates
Chartered Accountants W

ICAI Firm Reg:stj;B‘Vumbe??"' KYAEN | ‘
Al /

g
NITIN HUWHAND AGRAWM
Partner ;
Membership Number: 129179

UDIN: 22124129 B&K\/Hon 2241

Place: Kolkata

Date: May 26, 2023




LEE & NEE SOFTWARES (EXPORTS) LIMITED

CIN L70102WB 19681 C045587

Regd Office: 14B, Camac Street, Kolkata - 700017,

Website: www Insel.com
Phone - 033-40650374 Fax - 033-40650378

Email id: info@Insel com

Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2023

(Rs. in Lakhs)

|
| SL No. |Particulars

Quarter Ended Year Ended
1 B 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 31-03-2022
[ | Audited | Unaudited | Audited Audited Audited
1 |income
|(a) Revenue from Operations 161.55 21549 12207 682.62 603.99
(b) Other Income 29.43 4407 2780 143,64 117.78
Total Income [a+b] 190.98 259.56 149.87 826.26 kg
2 Expenses
(a) Purchase of stock-in-trade/services 20.39 63.30 2481 128.80 11456
(b) Employee benefits expense 98.78 75.88 74.00 33146 31340
(c) Depreciaion and amortisation expense 211 1.31 1.30 6.05 418
(d) Other expenses 5294 105.81 4169 329.35 253.58
Total Expenses [a+b+c+d+e] 174.22 246.30 141.80 795.66 685.72
3 Profits/(Loss) before Exceptional items and Tax (1-2) 16.76 13.26 8.07 30.60 36.05
4 Exceptional items R R R -
5 Profits/{Loss) from Continuing Operations before Tax(3-4) 16.76 13.26 807 30.60 36.05
6 Extraodinary ltems - - - -
7 Profits/(Loss) befoe tax (5-6) 16.76 13.26 8.07 30.60 36.05
8 Tax Expense
(a) Current tax 1285 8.67 1285 867
| © Deferred Tax -3.06 - 0.03 -3.06 0.03
9 Net Profit/Loss for the period after tax (7-8) 6.97 13.26 -0.63 20.81 27.35
10 | Others Comprehensive Income
ltems that will not be reclassified to Profit or (Loss)
a) Remeasurements gain / (loss) on defined benefits plan 3.50 350
bj Income tax relating to item (a) above 091 -0.91
c) Changes in Fair Value of Equity Instruments through Other
Comprehensive Income -25.25 -282 -3.36 747 1161
|d) Income tax relating to item (a) above 5.02 - - 5.02 -
11 |Total Other Comprehensive Income (net of tax) -17.64 -2.82 -3.36 014 11.61
12 Total Comprehensive Income for the period (9+11) -10.67 10.44 -4.00 2095 38.96
13 |Paid-up equity share capital (Face value : Rs. 10 per share) 557740 5,577.40 5577 40 557740 5,577.40
14 |Reserves excluding Revaluation Reserves
I -10.59 -31.54
15 iEamings per Equity Share (not annualised)
| (2)Basic(Rs) -0.02 0.02 -0.01 0.04 0.07
() Diluted (Rs) 0.02 002 0.01 0.04 0.07

Notes:

1 Tre above results for the quarter and year ended 31st March 2023 have been prepared in accordance with In
AS') notified under Section 133 of Companies Act 2013, read together with the Companies (Indian Accounting Sta
and have been reviewed by the Audit Committee and approved by the Board of Directors in their res

Statutory Auditor has expressed an unmodified opinion

2 Tne figures of the quaner ended March 31, 2023 and March 31, 2022 are the balancin

y&ar and unaudiled year 1o date figures up to third quarter of the respective financial year

2 There were -

AJAY KUMAR
AGARWAL

dian Accounting Standards ('ing
ndards) Rule 2015 | as amended
peclive meeting held on 26th May 2023 The

g figures between audited figures in respect of full financial

Digitally signed by AJAY KUMAR

Date: 2023.05.26 17:58:19 +05'30"



LEE & NEE SOFTWARES (EXPORTS) LTD

CIN: L70102WB1988PLC045587

Consolidated Statement of Assets & Liabilities as on 31st March, 2023

(Rs. in Lakhs

As at As at
Particulars 31 March 2023| 31 March 2022
(Audited) (Audited)
A ASSETS
1 |Non-current assets
Property, plant and equipment 13.78 11.51
Goodwill 243935 2,439.35
Other Intangible Assets 074 074
Financial assets
Investments 65064 71453
Trade Receivable 295 68 295 68
bRAts 1438 1.218.31
Cintar Foatiizal BocRss sz Rh . Vet |
Teterced Tax AseEis BOT =p
Mttier NDBECEreRnt AssEss HEI T Eanid]
“Subtotal - Non-Qurcent Arsets 5. 385930 B.243.21
2 [Lurcenysssuss
Fif BEESSELY
) 4165 LS
TeRiE CELI ek gB ks
Cath-andesrheibeuens 10343 T2e
e Brtance otker than (balvie 1207 DY
auns Bau7 T
Ctheor frrsanrial sseets Dit8 020
Tarrent AN aseets 445 3.2
[antepe LiZerait Essety ‘ £2000 430
Fub-total - Cureont Assots 362,78 ATH T4
TOTAL - RSSETS 573247 566745
8 ICOQUITYAND LEABILITIES
“9 tEaudity
Eruwity Snaee cepital AHTTA) BIBTT AU
Lther watity {1040 £31:54)
Bub-teal - Lauity-attributabio to owners ol the Lompany £ 56601 5545 55
2 |LRBIITIES
Ngpeturrent Halilithes
Firat hadsletes
faare cravirags .
ekt financail abititees o2 b 56
D e porrent babilites 912
e {4 o 7
Gedareed ton Babiities (rel; 110 019
S Bub total - Non-current labilities - 1024 575
3 [Coreent Habllites
funancial hatiltes
RO wigs mm ‘567
Tegste payeties die Lo )
Sufneeewend SToalEE nterprises v Ty 6 25
Citbartan Wines shd beeall Boterpriees 1345 205
(it inancal atdlities
Itk carrent Eatakitees P S0
Fewrsgintit
Caf e n Y Lo Batililisd 1Het ) B -
1T Sub.ustal - Current fiabilities A5 12 11604
THGTAL - EQUITHAND LIABILITIES . 572241 #667.95

&)
JJ“,'I'
Y
[l
<)
s Ay




LEE & NEE SOFTWARES (EXPORTS) LIMITED
CIN: L70102WB1988PLC045587

Consolidated Statement of Cash Flows for the Year ended 31st March, 2023
(Rs. in Lakhs)

— Year Ended
particulars 31.03.2023 31.03.2022
Audited Audited
A Cash flow from operating activities
Net profit before tax 30.61 36.05
Adjustments to reconcile net profit to net cash provided by operating activities:
Depreciation and amortisation 6.05 4.18
Interest Income (126.92) (112.43)
Other Income (16.72) (5.81)
- 4
Operating profit before working capital changes (106.99) (78.01)
Changes In working capital: Adjustments for
(Increase)/decrease in trade receivables & unbilled revenue 1.76 6.74
(Increase)/decrease in other Financial Assets (Non Current) 11.79 (2.05)
(Increase)/decrease in other Financial Assets ( Current) 0.02 (0.10)
(Increase)/decrease in Other Current Assets 100.83 (94.74)
(Increase)/decrease In Other Non Current Assets 20.99 335.82
Increase/(decrease) in Other Financial Liabilities (Non Current) (5.55) (2.40)
Increase/(decrease) in Borrowings (4.46) 1.08
Increase/(decrease) in trade & other payables (Current) 37.46 2.10 |
Increase/(decrease) in Other Current Liabilities (Current) (4.22) (3.24)
Increase/(decrease) in Other Non Current Liabilities 10.02 . (0.13)
Increase/(decrease) in Current Tax Assets 24.17
Increase/(decrease) in Provisions (Current)
(Increase)/decrease In working capital [ 192.82 243.08
Cash generated from operations | 85.83 224.09
Income taxes paid ) L (5.68) 8.70
Net cash (used in)/generated from operating activities 80.15 215.38
B. Cash flow from Investing activities l
Purchase of fixed assets i (8.32) (4.55)
Sale of fixed assets | )
Interest received I‘ 126.92 112.43
Other Income 16.72 5.81
(Purchase)/sale of investments 163.24 (321.46
Net cash (used In)/generated from investing activities 298.56 (207.77)
C. Cash flow from financing activities
(Increase)/decrease in Loans (Current) (82.47) 583.33
(Increase)/decrease in Loans (Non Current) . (205.57) (524.31)
Proceeds from Issue of share capital . N
Changes in Other Equity E .
Finance Cost paid . . .
Dividend paid . :
Net cash (used In)igenerated from financing activities (288.03) >
Net increase/(decrease) In cash and cash equivalents (A+B+C) 90.67 761
Cash and cash equivalents at beginning of the period 72.76 65.15
Cash and cash equivalents at end of the period 163.43 72.76

See accomanying notes to the financial statements

Note:
The above Cash Flow Statement has been prepared under the "Indirect Method" i i i
. as set out in the Indian A
AS'7) -Statement of Cash Flow § pepunting Standard (nd
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May 26,2023

The Secretary The Secretary

Bombay Stock Exchange Limited The Calcutta Stock Exchange Limited
Corporate Relationship Department 7 Lyons Range

1* Floor, New Trading Ring Kolkata 700001

Rotunda Building

Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai-400001

Ref.: BSE Code No. 517415
SUB: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF THE SEBI (LODR) REGULATIONS ,2015

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requurements) Regulations ,2015 as amended till the date, | confirm and declare that Statutory Aud|tors
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