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Indo US Bio-Tech Limited , ]
CIN: L01122GJ2004PLC043550 .
Address: 309, Shanti Mall, Satadhar Char Rasta Opp. Navrang Tower, Sola Road, Ahmedabad, Guijarat, India, 380061
Statement of standalone Audited Financial Results for the Quarter ended on March 31, 2025
(Amount in Lakhs)
PARTICULARS Three month's ended Year ended
31-03-2025 30-12-2024 31-03-2024 31-03-2025 31-03-2024
(Audited) (Unaudited) {Audited) (Audited) {Audited)
1 Revenue from Operations 3,338.46 2,356.35 1,576.62 10,383 .84 7,283.63
2 Other Operating Income
3 Other Income 11.95 1.92 21.09 18.20 | 31.86
Total income 3,350.41 2,358.27 1,587.71 10,402.04 | 7.315.48 ]
4 |Expenses
Purchases 2,008.25 23.91 19.66 2,054.93 588.28
Production Expenses 3,082.93 1,637.349 3,521.08 7,096.30 6,896.09
Change in inventories of = . . ;s =
finished goods, (2,649.95) (94.98) (2,569.75) (1,885.48) (2,547.17)
wWork-in-progress and stock in [
trade ) | 1
Employee benetit EXpPErses 33.63 22.67 19.96 109.35 117.98 |
Finance costs 25.87 38.40 35.53 148.82 151.00
Depreciation and amortization 56.41 | 15.83 19.73 109.78 80.05
expenses
Other expenses 405.36 213.36 488.58 1,115.28 1,149 90
Total expenses 2,962.50 1,856.52 1,534.79 8,748.98 6,436.13
5 |Profit/(Loss) before exceptional items
and 387.91 501.76 62.93 1,653.06 879.35
tax
& [Exceptional items- Prior Périod ltems < - -
7 [Profit{Loss) before tax 387.91 501.76 62.93 1,653.06 879.35
8 [Taxexpenses
a) Current tax 31.67 (1.37) 6.94 31.67 36.94
b} Income tax prior vear {1,68) 1.68 0.00 (1.68) 25,77
1) Deferred tax (10.56) (4.02) 3.56 (3.68) (7.41)
i Total tax expenses 19.44 (3.71) 10.50 26.32 55.30 |
9 [NetProfitiLoss) Tor the periodlyear 368.47 505.47 52.43 1,626.74 824.06 |
10
Other comprehensive income (net of
tax)
(i) Items that will not be '
reclassified to {3.93) 1.13 (0.52) ( l‘ua;[
Profit and Loss | f
(1) Intame Tax and above - R . |
Total other comprehensive income (3.93) 113 - (0.52) (1.08))
11 |Total comprehensive income for the ' 9
, period/year (Vii+Viii) 372.40 504.34 52.43 1,627.26 82514
Paid-up equity share capital (face
value 2,005,20 2,005.20 2,005.20 2,005.20 2,005.20
of Rs.10 per share)
| Other equity (excluding revaluation
___|reserve) 4,269,52 5,846.65 4,269 52
12
EPS in Rs. (Face Value of Rs.10/-
each)*
-Basic 1.86 2.52 0.26 8.12 4.11 |
-Diluted 1.86 2.52 0.26 8.12 4.11
-Adjustea 1.86 2.52 0.26 8212 4.11
*not annualised
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Notes
(1) The financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 26th May,
2025 and the Statutory Auditors of the Company have expressed an unmodified opinion an these results,

{2) The company is dealing in one major product segment, |.e. Seed Cultivation, Processing & Trading.

(3) There were ne investor complaints pending /received during the period under review,

(4) The figures for the quarter ended 31st March, 2025 are the balancing figures between the audited figures in respect of the ful|
financial year and the unaudited published figures up to nine months of the relevant financial year,

(5} The figures have been regrouped/rearranged wherever necessary.
Fo%ﬁf Board of Directors |

Jagdish D Ajudiya

Managing Director

DIN: Q174595
Place: Ahmedabad

Date: 26-05-2025

FOR GAUTAM N ASSOCIATES
CHARTERED ACCOU

GAUTA
(Partner)
IR - 2503094 BT KYS96 4
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ibad-380 G&1 Village-Bardoll Kanth

Near Indira Nagar. Ta -Dehgan
Jist-Gandhinagar, Gujara
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Indo US Bio-Tech Limited

CIN: L01122GJ2004PLC043550
Address: 309, Shanti Mall, Satadhar Char Rasta Opp. Navrang Tower, Sola Road, Ahmedabad,
Gujarat, India, 380061

Standalone Balance Sheet as at March 315 2025

As at As at
March 31, 2025 March 31, 2024
Rs. in Lakhs Rs. in Lakhs
Assets
I) Non-Current Assets
a) Property, plant anid Equipment 1,023.41 669.17
b) Capital Work-In-Pragress - 377.81
c) Financial Assets
(i) Non-current Investiment
{ii) Non-current financial assets ¢ %
d) Deferred Tax Assets (lNet) 69.56 65.88
e) Other Non-current Assets 18.64 23.64
1,111.61 1,136.49
II) Current Assets
a) Inventories 7,068.64 5,173.52
b) Financial Assets
{1) Trade Recevables 1,500.08 1,904.50
(i) Cash and cash aquivalents 24.78 109.84
(i) Other current financial assets 75.35 117.73
¢} Current Tax Assels (Net) -
d) Other current assets 3.81 3.54
8,672.66 7,309.13
Total Assets 9,784.27 8,445.63
Equity and Liabilities
Equity
a) Equity Share Capital 2,005.20 2,005.20
b) Other Equity 5,846.65 4,269 52
7,851.85 6,274.72
Liabilities

I) Non-Current Liabilities
a) Financial Liabilities
(I} Borrowings 293.44 280.20
(1) Trade Payablas . *
b) Deferred Tax Liahilities (MNet)

¢) Provisions 5.08 4.45
298.52 284.65
IT) Current Liabilities
a) Financial Liabilities
(i) Borrowings 1,180.19 1,152.22
(Ii) Trade Payables to MSME 17.49 5.05
(Wi} Trade Payables other than MSME 98.69 433.72
b) Other current liabilities 297.39 25995
c) Provisions 0.10 0.10
d} Gurrent Tax Liabilities (Met) 30.04 35.21
1,633.90
Total Equity and Liabilities 9:73.27 81’22.2 gg

&80 inteqral part of these Financial Statements,

ey i YSIR RECUGNITION IN HOL AL
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In terms of our report of even date
For Gautam N Associates <$ ASSE For and on behalf of the Board of Directors
Firm Registration No.: 1031174X°

Chartered Accountapts

Gautam 04

g3

Jagdish D, Ajudiva Malti J. Ajudiya

Partner Managing Director Whole Time Director
Membership No.:032742 DIN: 01745951 OIN: 02403878

UDIN: 25032942, BNTTT I‘\\f_ 5_‘3166 D 5 o e 5%1
Place: Chhatrapati Sambhajinagar M (} W w
Date: 26/05/2025 Uk - b

Rirku D. Jethva Bimpy Joshi

Chief Financial Officer Company Secretary

Place :- Ahmedabad
Date: 26/05/2025

#
R &

09, Shanti Mall. Sattadhar Cross Road, tory Address

Opp. Navrang ver, Ahmedabacd-380 061 Village-Bardol Kanthi,

Tele Fax +81-078.27491807 Near Indira Nagar, Ta Dengam
Mobile = +91.9908043900 Uist-Gandhinagar, Gujarat
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Indo US Bio-Tech Limited

CIN: L0112ZGJ2004PLC043550

Address: 309, Shanti Mall, Satadhar char Rasta Opp. Navrang Tower,
380061

Standalone Statement of Cash Flow for the yearended March 31st 2025

Sola Road, Ahmedabad, Gujarat, India,

Regd. Office -

309, Shanti Mall, Sattadhar Cross Road,
Opp. Navrang Tower, Ahmeda bad-380 061
Tele Fax +21-079-27491807

Mobila +81-89000435049

E-mail

Indousexim@gmaii com e Web www.indousagriseeds.com

Year ended March 31,2025 Year ended March 31, 2024
in Lakh . in Rs. in Lakhs Rs. in Lakhs
A.
Net profit befare tax 1,653.06 879.35
Adjustments for:
Depreciation expense 109,78 80.05
Provision far Gratuity 0.63 (0.10)
Interest Expenses / Financial Charge 148.82 151.00
Provision/(Reversal of Provision) for Bad Debts 46.81 (6.00)
mesmn}'{ﬂeversal of Provision) for Advance - 0.47
Loss on sale of fixed assets - 0.43
Expenses under Other Comprehensive Incomie 0.52 1.08
Interest income {6.97) 299.58 (1.22) 245.71
Operating profit before working capital changes 1,952.64 1,105.06
Adjustments for changes in working capital:
(Increase)/ Decrease in Trade Receivableg 357.62 575.72
(Increase)/ Decrease in Inventories (1,895.11) (2,482.19)
(Increase)/ Decrease in Other current financial assets 42.38 680.45
(Increase)/ Decrease in Other Current / Non- Current Assets 4.72 (1.92)
Increase/ (decrease) in other current liabilities 37.43 76.93
Increase/ ( Decrease) in Trade Payables ’) {322.59) .(_LZZE,QSJ_ 20813, {851.88)
Operating profit after working capital changes 177.09 253.18
Income Tax paid (35.15) (31.05)
141,93 22213
—_— a3
B.
Payment for purchase of property plant & equipment’s and ¢ (86.21) (261.01)
Subsidy from NABARD against Machinery cost - 7.04
Interest income R, % - {?9-243——______.1_.22 (252.75)
Net cash usedin investing activities (B) (79.24) (252.75)
—_— 1/9.24) id.s
C.
Intersst Expenses (148.82) (151.00)
Dividend Paid (50.13)
Increase / ( Decrease) in long term borrowings 13.29 109.73
Increase / {Decrea?;) in Short term borrowings . 37.97 (147.75) 162.78 121.51
. (147.75) 12151
— \2473) —_— 12151
e

DSir RECOGNITION iy HOUSE R&D UNIT
Factory Addrass -
Village-Bardoli Kanthi.

Near Indira Nagar, Ta, -Dehgam,
Dsst~Gandhinagar. Gujarat.




INDO Us

BIO-TECH LIMITED

indo-US

. (AN iSO CERTIFIED COMPANY)
Agriseeds CIN LO1122GJ2004PLC043550
Net cash used in financing activities <)

Total (A+B+C) (85.06) 90.89
Cash and cash equivalents at the beginning of the year = i

109.84 18.95

Cash and cash equivalents at the end of the year 24.78 109.84

W 90.89

Cash and cash equivalents comprise of:

March 31, 2025 March 31, 2024

Cash on Hand 0.72 0.25
Bank Balances: i
- In Current Accounts 9.63 .

- In term deposit 14.44 P
Cash and cash equivalents atthe end of the year 24.78 109.84

Notes:
The above Statement of Cash Flow has been Prepared under "Indirect Me
"Cash Flow Statements”,

2 Figures in brackets indicate cash outgo.
Previous year's figures have been regrouped/ rearranged wherever necessary.

thod" set out in Indian Accounting Standard - 7 on

As per our report of even date, .

For Gautam N Associates S“ CHARTERED For and on behalf of the Board of Directors
Firm Registration No.: 1031 17

Chartered Accountants ‘t:":

'/{% 3 : o, }%/
Gautam N t Jagdish D. Ajudiya Malti J, Ajudiya
Partner Managing Director Whole Time Director
Membership No.:032742

UDIN: 25032942 B T3KY 5 %4

Place: Chhatrapati Sambhaj!nagar
Date: 26/05/2025

_.k

PIN: 01745951

@ lg-jmv&.

Rinku D, Jethva
Chief Financia| Officer

Piace ;- Ahmedabad
Date: 26/05/2025

Regd. OHice

309, Shant| Mall, Sattadhar Cross Road,
Opp. Navrang Tower, Ahmedabad-180 061
Tale Fax : +41 0792749 1807,

Mabile +81-8908043909

E-mail : ndousexim@amall com » Web

wwav.indousagriseeds.com

DIN: 02403878

i

Dimpy Joshi
Company Secretary

Village =
Near Indira Nagar, Ta-Dehgam
Oist-Gandhmagar. Gujarat.




' Gautam N Associates
(-_A Chartered Accountants

30, GNA House, Behind ABC Complex,
Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001

Independent Auditors' Report
To,
The Members of
Indo US Bio-Tech Limited
(CIN: LO11 22GJ2004PLC043550)
Ahmedabad

Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of Indo US Bio-Tech
Limited having CIN: L0] 122G J2004PLC043550 ("the Company"), which comprise the
Standalone Balance Sheet as at 31+ March 2025, the Standalone Statement of Profit and Loss
(including other comprehensive Income), Standalone Statement of Cash Flows and
Standalone Statement of Changes in Equity for the year then ended, and notes to the
Standalone financial statements, including @ summary of material accounting policies and
other explanatory information.

confarmity with Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS") and
the other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March 2025 and its Profit (financial performance including other
comprehensive income), the changes in equity and its cash flows for the year ended on thai
date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICA) together with the ethical requirements
that are relevant to our audit of the Standalone financial statements under the provisions of
the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. Attention is invited to note no 32 in respect of confirmations yet to be received on certain
accounts of Trade Receivable, Trade Payable, Unsecured Loars, Employees, Loans and
Advances including advances given to growers,

3. In respect of cash sales affected by the company to retail customers/ farmers, the requisite
details of customers / farmers could not be made available for our verification. Refer Note No
34 of the Standalone financial statements,

6. Attention is drawn to Note No. 2(a)(4), which pertains to the depreciation charged on the
company's assets using the Written Down Value (WDV) method. In the opinion of the
management, the value of the assets as reflected as of 31st March 2025 represents their fair
value, and no significant impairment in asset value is galici

B office@cagna.org ® gautam@cagna.org
® 0240-2343800, ¢ +91 98223 43800
® www.cagna.in

Mumbai Office : 404, Neelkanth Business Park, ‘A' - Wing,
Vidyavihar Rly Station (W), Mumbai-86, i : +91 97642 43800



Key Audit Matters

7. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current year. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below fo be the key audit matters
to be communicated in our report.

Key Audit Matters l Audit Procedures
_Agricultural Activities
The company is engaged in the production and | We have performed the following
processing of commercial and vegetable seeds at | principal audit procedures in relation
various pieces of lands taken on lease from various | to Agricultural Activities:-
lond owners/ growers/farmers spread  over | - Evaluation and understanding of
throughout India. The company enters into seed Seed production agreements.
production agreements with these farmers /| - Verification and evaluation of the
growers. The company is compensating the documents for existence of land
farmers/growers for various cultivation expenses owners/farmers/growers of the
based upon the rate agreement entered in to. seeds on sample basis.
Thus, the company is engaged in the growing of | - Verification and evaluation of
various kinds of seeds based on the programs documents on sample basis for
chalked out by the management depending on the existence of leasehold land.
the area, climatic conditions, soil conditions, water | - Evaluation of the control /
resources. education of farmers, processing supervision over the crop.
facllities etc. - Evaluating the appropriateness
of the adequate disclosures in
accordance with the applicable
accounting standards,

Adoption of Ind AS 114 Leases

Our audit procedures on adoption of

The Company has long term leasing arrangements | Ind AS 116 include:

for lands and premises (Agricultural lands, office, | - Assessed and tested processes and

stores, go-down eic.), without lease payment, controls in respect of the lease
accounting standard (Ind AS 1 16);

- Assessed the company's evaluation
on identification of leases based on
the confractual agreements and
our knowledge of the business:

- Assessed the key terms and
conditions of each lease with the
under lying lease contracts and
evaluation of the lease liability.

- Assessed and tested the
presentation and disclosures
relating to Ind AS 116. )

Information other than the Standalone Financial Statements and Auditor's Report thereon
8. The Company’s Board of Directors is responsible for the other information. The other

9. Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.




10.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and. in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is material misstatement of this other information; we are
required fo report that fact, We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

11.

12.

13.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance (including other comprehensive

section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other iregularities; selection and
application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate

In preparing the standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concemn and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
redlistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

14,

QOur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,

level of assurance, but is not o guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial statements.

. As part of an audit in accordance with Standard on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures

forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order fo
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company and its subsidiary companies which are companies incorporated in India, has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

c. Evaluate the appropriateness of accounting policies used and the reasona
accounting estimates and related disclosures made by management,




d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audi evidence obtained, whether g material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concem. If we conclude that a material uncertainty
exists, we are required to draw attention in our quditor's report fo the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern,

e. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying fransactions and events in a manner that achieves fair
presentation.

Materidlity is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work: and (i) to evaluate the
effect of any identified misstatements in the standalone financial statements.

16, We communicate with those charged with govemnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

17. We also provide those charged with governance with a statement that we have complied

reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

19. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the
Ceniral Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A" q statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable. As required by Section 143(3) of the Act, we report
that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, and the
Standalone Statement of Cash Flow dealt with by this Report are in agreement with the
books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified QR TN
31st March, 2025 from being appointed as a director in terms of Section 144 (2) of thedAe




(f) With respect to the adequacy of the internal financial confrols over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

(9) In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

(h) With respect 1o the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statementis — Refer Note 31 to the standalone
financial statements:

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

premium or any other sources or kind of funds) by the company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b) the Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the company from any person or entity, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and.

(c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of Rule
11(e), as provided under (a) and (b) above, contain any material mis-statement.

In respect of dividend: -

a. Interim dividend is declared and paid by the Company during the year.

b. The Board of Directors of the Company has neither proposed final dividend for
the year ended on 31 March 2025 nor proposed and declared final dividend
for the year ended on 315! March 2024,




vi. Based on our examination, which included test checks, the Company has used

come across any instance of the audit trail feature being tampered with,
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ANNEXURE "A" TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Indo US Bio-Tech
Limited on the Ind AS standalone financial statements for the year ended 31st March 2025, we
report that:

1. {a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. The Company has
maintained proper records showing full particulars of intangible asset.

(o) The company has regular program of physical verification of its Property, Plant and
Equipment by which Property, Plant and Equipment are verified in a phased manner over
a period of three years. In accordance with this program, certain Property, Plant and
Equipment were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the company and nature of its business.

(c) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the company does not own any land.
Factory buildings including cold storage are constructed on long term lease hold
properties having no lease rental obligations.

(d) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the company has not revalued any Property,
Plant & Equipment (including Right of Use assets) or intangible assets during the year.

(e

s

According to the information and explanations given to us, and on the basis of our
examination of the record of the company, no proceedings have been initiated or are
pending against the company for holding any Benami property under the “Benami
Transactions (Prohibition) Act, 1988 and Rules made thereunder,

2. (a) The inventory has been physically verified at the yearend by the management. In our
opinion, the coverage and procedure of such verification by the management is appropriate.
There is no discrepancy of 10% or more noticed during verification between the physical
stocks and book records. The discrepancies were not material, which have been properly
dealt with in the books of account.

(b) During the year, the Company has not been sanctioned working capital limits in excess of
Rs. 5 crores, in aggregate, from banks on the basis of security of current assets.

3. As per the information and explanations given fo us, the Company has not granted loans
including advances in the nature of loan, made any investments or provided any guarantee
or security to any party.

4. The company has not granted loans, provided any security or guarantee, make investments
to any party covered under section 185 and 186 of the Act;

5. The Company has not accepted deposits within the meaning of sections 73 to 76 or any other
relevant provisions of the Act and the rules framed there under.

6. No maintenance of cost records has been specified by the central Government under
section 148 (1) of the Act for the products of the Company.

7. (a) The company is regular in depositing undisputed statutory dues including Goods and
Services tax, provident fund, employees' state insurance, income-tax, sales-tax. service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities,
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12.

20.

21.

(c)] We have not considered whistle-blower complaints, since, there is no compliant received
during the year by the Company.

The company is not a Nidhi Company as such provisions of the clause (xii) of the Order are
not applicable to the company.

All transactions with the related parties are in compliance with section 177 and 188 of the Act,
where applicable, and the details have been disclosed in the Ind AS standalone financial
statements etc., as required by the applicable accounting standards.

() In our opinion, the intemal audit system is commensurate with the size of the company and
nature of its business.

(b) In framing our Independent Audit Reports, we have considered Internal Auditor's Report
for the period under audit.

The company has not enfered into any non-cash transactions with directors or persons
connected with him.

(a) The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

(b) In Our opinion, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act 1934,

(c) The Company is not a Core Investment Company (CIC) as defined under the Regulations
by the Reserve Bank of India.

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of redlization of financial
assets and payment of financial liabilities, other information accompanying the standalone

The company does not have any unspent amount which are required to be transferred to a
fund specified in schedule VI to the ACt. Further, the company does not have any on-going
project in hand, hence clause (xx) (b) of the Order is not applicable.

The company does not have any subsidiary, joint venture and associate companies, hence,
clause (xxi) of the Order is not applicable,

For Gautam N Associates
Chartered Accountants
FRN: 103117W

Gettam Mdndawat
Partner

M No: 032742
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Dated: 26-05-2025



ANNEXURE “B” TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Indo Us Bio-Tech
Limited (“the Company”) as of 31st March 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note

ensuring the orderly and efficient conduct of its business, including adherence to the Company's
palicies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

srcmjdalone financial statements for external purposes in accordance with generally accepted
accounting principles.




7. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable ossurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or fimely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

8. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

9. In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, subject to our comments in CARO reporting above for
updation of Property, Plant & Equipment's records and strengthening internal audit system an
adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 315t March, 2025 subject of our
comment in Emphasis of matter para in our main report, based on the internal confrol over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Interal Financial Controls Over Financial
Reporting issued by the ICA.
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