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Date: May 26th, 2025 

To, 
BSE Limited 
Department of Corporate Services 
Dalal Street 
Floor 25, P J Towers, 
Mumbai – 400001 
 
Ref: SECURITY ID: NATURO 

SCRIP CODE: 543579 

To 
The Listing Compliance Monitoring Team 
BSE Limited 
P J Towers, Dalal Street 
Mumbai - 400001 
 
Sub: Clarification regarding non-disclosure of demand notices from tax authorities under 
Regulation 30 of SEBI (LODR) Regulations, 2015 
 
 
Dear Sir/Madam, 
 
This is in reference to your communication regarding the observation made by the Exchange on 
non-disclosure of demand notices received by NATURO AGROTECH INDIA LIMITED 
(Formerly known as Naturo Indiabull Limited) from various tax authorities and the consequent 
alleged non-compliance under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
We would like to clarify that the Company has received a tax demand for the Assessment Year 
2023–2024 amounting to ₹38,11,900 under Section 143(1) of the Income Tax Act, 1961. The said 
demand has arisen due to discrepancies observed in the Company’s financial records for the 
relevant year, which are a direct consequence of a serious financial fraud committed against the 
Company. 
 
An FIR bearing No. 0334 dated 17.04.2023 has been filed by Mr. Gaurav Jain, Director of the 
Company, at Shipra Path Police Station, Jaipur, Rajasthan. As per the contents of the FIR, it has 
been alleged that three individuals—Mr. Abhishek Khandelwal, Ms. Naziya Bano, and Mr. Aman 
Khandelwal—fraudulently forged the signatures of authorized signatories of the Company and 
systematically misappropriated approximately ₹8 crores from the Company’s bank accounts into 
their personal accounts. This fraudulent activity was carried out without the knowledge or 
authorization of the Board of Directors or the Company’s management. The accused persons 
further engaged in falsification of records and forgery of critical company documents, thereby 
causing significant financial and reputational loss to the Company. 
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A copy of the FIR has been annexed herewith for your ready reference and forms an integral part 
of the Company’s explanation on this matter. The tax demand raised by the authorities is based 
on financial transactions that were fraudulently conducted by the accused parties and not with 
the knowledge or consent of the Company. The matter is under active investigation by the police 
authorities, and the Company is fully cooperating with law enforcement agencies to bring the 
perpetrators to justice. 
 
 
At the time of receipt of the tax demand, due to an inadvertent clerical oversight, the Company 
did not make the necessary disclosure under Regulation 30 of the SEBI (LODR) Regulations, 2015. 
We sincerely regret the omission and submit that it was unintentional. There was no deliberate 
attempt to withhold any information, and the non-disclosure occurred purely due to human error 
during routine compliance processes. 
 
We are now submitting the relevant disclosure through the BSE Listing Centre and request you 
to kindly consider this as the Company’s final and complete disclosure in relation to the said 
matter. Going forward, the Company will exercise increased diligence to ensure that all 
regulatory disclosures are made in a timely and accurate manner, in strict compliance with SEBI 
(LODR) Regulations. 
 
We remain committed to maintaining the highest standards of corporate governance, 
transparency, and compliance, and we truly appreciate the guidance extended by the Exchange 
in this regard. 
 
You are requested to take the above-cited information for your records. 
 
Thanking you,  
 
Yours faithfully, 
 
FOR: NATURO AGROTECH INDIA LIMITED 
(Formerly known as Naturo Indiabull Limited) 
 
 
 
 
GAURAV JAIN 
MANAGING DIRECTOR 
[DIN: 08560737] 
 
 
 
 
 
Encl: 
 1. Annexure A – Copy of FIR 








