SAIANAND COMMERCIAL LIMITED

CIN NO: L51900MH1984PLC034881
Date: 26.06.2020

1.6}

Listing Department,
_BSE_lLimited
P J Tower, Dalal Street
Mumbai-400001

Dear Sir/Madam,

Sub: Outcome of the Board Meeting of the board held on 26th June, 2020.
Ref: Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We hereby inform you that the Board of Directors of the Company at its meeting held today has:

1. Consider and Approved Audited Financial Result for the Quarter and Year ended on
31St March, 2020.
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S nt of Audited Standalone Fi ial Results for the Year Ended March 31, 2020
Quarter Ended Year Ended
Sl no. |Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |INCOME
(a) [Revenue From Operation - - - - 80.12
(b) |Other Operating Income (182.15) (14.92) (0.26) (191.43) (0.09)
Total I from Operations (Net) (182.15) (14.92) (0.26) (191.43) 80.03
2 |EXPENSES
(a) |Cost of material consumed - - - - 75.18
(b) |Changes in inventories of finished goods, work-in-progress, ) :
and stock-in-trade 5 ¢ 4
(c) [Employee benefit expense 1.56 - 1.68 6.68 1.80
(d) |Finance Costs 0.03 - - 0.03 0.01
(e) |Depreciation and amortization expense - S & - &
(f) | Other expenses(Any item exceeding 10%
of the total expenses relating to continuing 0.81 0.35 0.15 1.70 329.08
operations to be shown separately)
Total Expenses 2.40 0.35 1.83 8.41 406.07
3 ::«;f;t] f 2()l;oss) from operations before exceptional items (184,55) (15.27) (2.09) (199.84) (326.04)
4  |Exceptional Items - - - - -
5 |Profit/ (Loss) before Tax (3 & 4) (184.55) (s.27) 2.09) (199.84) (326.04)
6 |Tax Expense - - - - -
7 _|Net Profit / (Loss) after Tax (5 - 6) (184.55) (15.27) (2.09) (199.84) (326.04)
8 Other Comprehensive Income (net of tax ) - - = I - .
-4 Total Comprehensive Income for the period (7 % 8) (184.55) (15.27) (2.09) (199.84) (326.04)
10 | Paid-up equity share capital (Face Value of Rs.10/- each)
1,136.00 1,136.00 1,136.00 1,136.00 1,136.00
11 |Other Equity
- - - 2,980.28 3,180.12
12 |Earnings Per Share (of Rs. 10/- each) (not annualised):
(a) Basic (1.62) (0.13) (0.02) (1.76) (2.87)
(b) Diluted (1.62) (0.13) (0.02) (1.76) (2.87)
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(Ih. in Lakhs)

12.09

¢ 613.06
Cash and cash equivalents ; 1.65
Bank balances other than Cash and Cash equivalents above i 0.87
Loans, Current " 1,191.85

Other financial assets
Other current assets i : 0.08

. ..o JAssets. classified asheld. for eale
]
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Notes:

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
June 26, 2020.

The Statutory Auditors have carried out a limited review of the above financial result.

Company has only one segment and hence no separate segment result has been given.

The figure of previous period/year have been re-grouped / re-arranged and /or recast wherever found necessary.

This statement is as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

wn A WwN

By order of the Board
For, Saianand Commercial Limi

Place : Mumbai =~
Date : 26th June, 2020 Director/Compliance Officer’
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STANDALONE STATEMENT OF CASH FLOW

Particulars

As at 31st March, 2020

As at 31st March,

2019

(Rs. In lacs)

(Rs. In lacs)

A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax

Adjustment For :

Share of (profit)/loss from investment in partnership firm
Depreciation/amortization on continuing operation
Interest expenses

Operating profit before working capital changes

Movement in Working Capital :

Increase/ (decrease) in Inventory

Increase/ (decrease) in Trade receivables

Increase/ (decrease) in Short Term Loan & Advances
Increase/ (decrease) in Current Liabilities

326.04

68.71

525.09
1.55




C'/X RISHI SEKKHRI AND ASSOCIATES

CHARTERED ACCOUNTANTS

GROUND FLOOR, BANDRA ARCADE BUILDING, OPP. RAILWAY STATION, BANDRA (WEST), MUMBAI - 400 050.
Tel.: 9820501848, 26419136, Email : rishisekhri@gmail.com

de a basis tor our opinion on the standalone annual financial results.
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Management's and Board of Directors' Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company's Management and Board of Directors are responsible for the preparation of
these standalone annual financial results that give a true and fair view of the net profit/loss -
and other comprehensive income and other financial information in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, imlﬁlementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurances
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the Company has
adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results
made by the Board of Directors.

¢ Conclude on the appropriateness of the Management's and Board of Directors ' use
of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future
évents or conditions may cause the Company to cease to continue as a going
concern. :

e Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactlons and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit, . ——
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with




