
 

 
 

     Date: 26thJune, 2020 
 
 
To,  
The Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001  
 

Sub:  Outcome of Board Meeting held on 26th June 2020. 
 

Ref.: Scrip Code – 780016 
 

We are pleased to inform you that a Meeting of the Board of Directors of the Web Element                                   
Solutions Limited was held on Friday, on 26th June 2020 at 5:30 P.M. at its Registered office at                                   
301, Corporate Arena, Off Arrey Piramal Cross Road, Goregaon (W), Mumbai-400                     
062Maharashtra at to inter-alia transacts the follow in matters: 
 

1. Approved the Audited Financial Result (Standalone) for the Half and Year ended on 31st                           
March, 2020 Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure                       
Requirements) Regulations, 2015. 
 

2. Along with the unmodified Audit Report of Auditors thereon for the F.Y. 2019-20. 
 

The Meeting of Board of Director Concluded at 06:45 P.M. 
 

Please take the same on your record and acknowledge the receipt of the same. 
 
Thanking You, 
Yours Faithfully, 
 

For Web Element Solutions Limited 

 

     Yadvendersingh Kanwar   
     Director 
     DIN: 02160704 

 
 
 

   



 

 
     Date: 26th June, 2020 

 
 
To,  
The Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 

 
Sub: Submission of declaration as per Second proviso to the Regulation 33(3) (d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Audited Financial 
Results 31.03.2020 

Dear Sir(s),  

We would like to state that SDG & Co, Chartered Accountants have issued Audit Reports with                               
unmodified opinion on the Standalone Financial Results of the Company for the Half and Year ended                               
March 31, 2020. Please take the same on record. 

Thanking You, 
Yours Faithfully, 
 
For Web Element Solutions Limited 

 

     Yadvendersingh Kanwar   
     Director 

       DIN: 02160704 
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INDEPENDENT AUDITORS’ REPORT 
TO THE BOARD OF DIRECTORS OF WEB ELEMENT SOLUTIONS LIMITED  
 
Report on the Audit of the Financial Results 
 

 
Opinion 

We have audited the accompanying Statement of Financial Results of Web Element Solutions 
Limited for the half year and year ended 31st March 2020 (“the Statement”), being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended (“the listing regulations”). 

 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended; and 

ii. gives a true and fair view, in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India of net profit and net loss and other financial 
information of the  Company for the half year and year ended 31st March 2020 respectively. 

 
Basis of Opinion 

 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the  Financial Results section of our report. 
We are independent of the Company and its subsidiaries in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

 
Management Responsibilities for the  Financial Results 

 
These half yearly and yearly financial results have been prepared on the basis of the interim and 
annual financial statements, respectively. The Company’s Board of Directors are responsible for the 
preparation and presentation of these financial results that give a true and fair view of the net 
profit/(loss) and other financial information in accordance with the recognition and measurement 
principles laid down in Accounting Standard 25, ‘Interim Financial Reporting’ prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
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accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of 
Directors of  Company are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the  financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the  financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

 
In preparing the Financial Results, the Board of Directors of Company are responsible for assessing the 
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors of 
Company either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

 
The Board of Directors of the Company is responsible for overseeing the financial reporting process 
of the Company. 

 
 
Auditor’s Responsibilities for the Audit of the  Financial Results 

 
Our objectives are to obtain reasonable assurance about whether the  financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial results. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the  financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 
 
• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

 
 

• Evaluate the overall presentation, structure and content of the  financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

 
 
 

For SDG & CO 

Chartered Accountants  
Firm Registration No.: 137864W 
 
 
 
Tarun Prakash Dhandh  
Partner 
Membership No.: 131057 
UDIN: 20131057AAAABH2991 
Place: Mumbai 
Date: 26-06-2020 
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Hall year

end€d 3l{3-
20zo

Half year

30.09.2019

Italf year

31.03,2019
11.03.2020 31.03.2019

1. lncome from oper.tion!
a) Revenue from operations

b) Other Operatin8 Income

55.14 r 50.10 l,l1 t1

I. Other In(ome

91.96 55. l.l
6.20

75.11

5.97

t50.r0

lt lr7

t4 r.t'r
trU

rotal Inome ('l + 2) 100.83 61.34 82.28 r62.18 l5l.5.l

a) Cost of materials consumed

b) Purchase of sto.k-in-trade
c) Changes in Invenlories

d) Employee benefii e\pen*

f) DeprNiation and amorii$lion etpens
g) Domain & Web Expenses & Serler Rent

33.$
0.53

0.36

2r.00

35.26

38 ttt
0.23

0.13

14.77

8.50

0.72

0.20

28.28

7t i|

0.{9

23 2S

90.E8 61.E1 75.20 152.68 ll5.9t
4. Prcfit/(Lose) from ordiniry a.tivities before trx nnd 9.96 (0.'r7) 7.08

6. Profit /(Loss) from ordinary activities before tar 9.96 (0.47) 7.08 r7.63

i) Current tax

ii) MAT Credit Entitelment

1.50

(r.50)

l.70 0.8.1

3.39

l5..ri

1.50

(r.50)

2.5.1 l. lr
8. Net P.ofit / (Loss) f.om ordinarv activities afier la\ 6.26 0.lt I {8.17t l,l8
9. Ext.aordinary ite6s ( nel of ta! expene)
10. Net Profit/ {Loss) forthe period 6.26 (1.31) {8.37) 2,1ll

11. Net Profit/ (Loss) aftertareq minority interesi and shar€ of
profit /(loss) of associates

E.26 o.3t) (8.37) 6.95 2,18

12. Paid-up Equity shareCapital (Fac€ value Rs.l0/,
13. Res€rves exclud in8 revaluation res€rves

r4. EPS(Not annualis€d)

Basic& Diluted EPS before &lraordinary items
(iDBasic& Dilured EPSalter Extraordinaryitems

07.51
8.26

0.r2

0.12

6n.51
(66.80)

(0.02)

(0.02)

677.51

-ti.l8

().t2)
().t2)

lrl0
Ll l()

677 5l
(65 ae)

52,95.100

7tt t6

.l.rJ0 0(l)
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r00 00'r.

Percentage of Shareholding

Promoter and Promoter Sioup shareholdinS
Pledged/Enormbered

of shares(as a % of the tolal shareholdinSof promoler

ofshares (as a % of the lotal share capilal of the

of shares (as a % of the totalshareholdinS o{ profroter

ol shares ias a % of rhe total share

al the beginning of the quarter

unrcsolvpd at lhePnd of the

PART II SELECT lN[OR]\IATION IORTHE YIAR TNDED 3lst MARCH,2020

5295100
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r 48000(
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r 00.002

5295100
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5295r0C

7E.l5.r

148000(
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STATEMENT OF ASSITS AND LIABILITIfS

PARTICULABS

AS AT
31.03.2020 1r.01.20r9

A. EQUITY AND I-IABILTTIES

r. Sh.rcholdeE Funds

(6) share Capital

(b) Reerves and Surplus
(.) Money Rec€ived asainst share warranls

6T/.51

Sub-toial' Shareholders' funds 618.97 6r2.02

2. Share application money pending allotmenl

3. Minonry interest

4. Non Cunent Liabilities
(a) LonS Term Bonowings
(b) Deferred Ta\ Liabilities (net)

(c) Other Long Term Liabilities
(d) Lonq Term Provision

Sub-total - Non-current liabilities
5. Cur!€nt lirbilitie!
(a) Short-terrn borrowings
(b) Trade payables

(c) Other current liabilities

d) Shorl-term provisions

t7.91

14.77 2.101

Sub-tolal - Current liabilities 47,25 .18.38

rOTAL . EQUITY AND LIABILITIES 666.23

B ASSETS

l Non-current assets

(a)Fixed ass€ts (TanSible assels)

(b) Non.current investments

(c) Defeded tax assels (nel)

(d) l.ons-term loans and advanc€s
(e) Other non<urrent assels

'/.7|

Sub-total' Non-curr€nt assets r09.75 .120.2.1

(a) Curient investments

(c)rrade receivables

(d) Cash and cash equivalents

(e) Short ierm loans and advances

(0 Other cur.ent assets

2.27

2E.61

202.72

l l!

l,r t)l

2r 4n

Sub-total - Cun€ntassets 256.,17 210.r5

For wEB ELEMENT SOLUTIONS LIMITED

Y S Kanwar

Director
DIN: 02150704

Date :25th Jun€, 2020

VGK'T e^E4it \,
^l Mumbai lo"o\ lr
\7\--l.Q',r
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Particulars

HalI Year

ended 31-03-

2020

Half Year

ended 30-09-

2019

Year ended
3r.03.2020

Year ended

31.03.2019

(Unaudited) (Unaudited) (Audited) (Audited)

A. CASH FLOW FROM OPERATING ACTIVITIES

(1) Nd Protlt beforeTaxatlon
(2) Adjustments forl
-Depreciation
-Preliminary Expenses written off
-Sundry Balances written off/(back)
-[oss on Sale of lnve5tments

lnvestments written off
-lnterest Expense

-lnterest lncome
-Provision for Deferred Tax

8.2 6

0.3 6

.

(s.87)

2.54

(1.31)

0.13

(6.19)

6.95

0.49

(12.06)

254

718

0.40

(12.11)

15 45

(3) operating Loss belore working Gpital Chantes (1+2) 5.28 (7.37) (2.0s) 5.92

(4)Adjustments for
-Trade Receivables

-loventodes
-Short Term Loans and Advances
-Other Cuffent & non-ct rrent assets

-Trade and Other Payables
- Short Term Provisions

-Short Term Borrowincs

292

(13.11)

8.12

5.21

(8 39)

7.12

(4.00)

5.17
(196)

4_O2

4.04

(17 11)

13 89

3 25

14.37)

(15 71)

010
513

033

Chanees in worklna caoital (s.24) 4.95 (0.29) (0.49)

(5)Cash tenerated/(used) in Operatlnt Actlvltles (3d)
(6) Less:

lncome Tax paid

0.04 12.421 (2.38) 541

7) Net Cash Benerated/(used) in Operating Activities (5-6) 0.04 l'2.421 (2.38) 5.43

B. CASH FLOW FROM INVESTING ACTMMES

-Purchase of Flxed Assets

-Earmarked Fixed Deposits against Overdraft Facility

-Sale of lnvestment

'Purchase of lnvestments

lnterest Received

lncome from Current lnvestments

(6.43)

(0.s2)

5.87
(0.04)

5.19

(0.0s)

(6.43 )

(0.s2)

12 06

(0 0s)

(0 14)

(0.49)

12.11

(0.10)

Net Cash generated from lnvesting Activities (1.11 5.14 5.03 11.38

C. CASH FIOW FROM FINANCING ACTIVITIES

-lssue ofShare Capital

-Repayment of Loan

-Proceeds from issue of Shares
-Proceeds from Securities Premium on issue ofShares
Net Cash tenerated trom Financing Adivities
D, Net in.rease/ {decrease)ln Gsh and cash Equivalents (A

less:

El.Cash and cash Equivalents at the beginnlng of the year

+B+C) (1.07)

21.48

3.72

L7.76

2.65

L1 .16

15.81

0.95

82. cash and cash €quivalents at the end of the year 20.41 21.48 20.47 17 .16

STATEMENT OF CASH FI-OWS
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Notes:

1. The above Cash Flow Statement has been prepared under the ' lndirect Method" as set out in the Accounting Standard I on Cash

Flow Statement notified by the Companies (Accounting Standard) Rulet, 2006.

year's figures reBrouped rearranged

For WEB ELEMENT SOLUTIONS LIMITED

Y s Kanw,r './ ?/2"2t,'
Dire.to.

DIN | 02150704

Date :26ih ,une, 2020

Other Noteo :

YS\rnw,r VC/r";
Dirc.tor

DtN: 02150704

Daie r26th June, 2020

a) The above Unaudited financial results were reviewed by the Audit Committee and were thereafter approved by the Eoard of
Directors of the Company at their respective meetings held on 26th lune, 2020. The Statutory Auditors have carried ou( a limited

review of the flnancial results for half year ended as at 31st march, 2020.

b) As per MCA notification dated 15th February 2015, the companies whose shares are listed on BSF SM[.lTP P atform as ro{orred io rn

Chapter XB of the Securities and Exchange goard of lndia (lssue of Capital and 0isclosure Requirements) Rcgulalions 2009 ar.
exempted from the comp!lsory requirements of adoption of IND-As. As the Company is covered under exempled category from the

compulsory adoption of IND AS, it has not adopted IND A5 for preparation of flnancial results.

c) gasic and diluted earnings per share for six months ended 31st March, 2020 and 3fth September, 2019 have been calculated for srx

months and not annualised.

d) The results have been prepared in accordance with the recognition and measurerrent principles laid down under seclion 133 of the

Companies Act, 2013 read with the aelevant rules issued thereunder and of the accountinB principles Senerally accepted in lndia

e) Figures for the previous period/year, wherever necessary, have been reSrouped and reclassified to conflrm wlth those of currcnt
period.

f) During the fag end of the year, outbreak of COVID-19 virus has led to a significant decline in the economic act vities around lhe globe

as well as in lndia. On 11 March 2020, COVID-19 outbreak was declared as a global pandemic by the World Health 0rBanisation. The

Company has evaluated impact of this pandemic on its business operations. Based on its review and nature of income of the Company,

the mana8ement envisa8es no significant impact on operationsofthe Company.

By Order of the Board
tor WEB ELEMENT SOLUTIONS LIMITED

Halt Year

ended 31-03-

2020

Halt Year

ended 30'09-
2019

Year ended
31.03.2020

Year ended
31.03.2019

(Unaudited)

- Cash in Hand 0.21 0.02 0 21 0.02

- With Schedule Banks:

ln Current Accounts o 11 2.64 0.73 4 75

ln Fixed Deoosits Accor.rnts (with maturity less than 3 months) t9.41 18.87 19.41 13 00

Total 20.41 21.48 20.41 t7.16

Previous year's figures have been wherever found necessary.

@*Etlil \,
I Munrbaijo

v\_-/.qz

ffi:s


