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10 POLITICS & PUBLIC AFFAIRS 

India still a challenging 
place to do business: US 
State Department cites protectionism, procurement rules as reasons 

PRESS TRUST OF INDIA 

New Delhi, 22 July 

do business, the US has said, urging it 
to foster an attractive and reliable 

investment climate by reducing barriers 
to investment and minimising the bureau- 
cratic hurdles. 

The State Department, in a report ‘2021 
Investment Climate Statements: India’ 
released on Wednesday, said India 
“remains a challenging place to do busi- 
ness” and also referred to the removal of 
the special constitutional status from the 
state of Jammu and Kashmir (J&K) and 

the passage of the Citizenship 
Amendment Act (CAA). 

“New protectionist measures, includ- 
ing increased tariffs, procurement rules 
that limit competitive choices, sanitary 
and phytosanitary measures not based on 
science, and Indian-specific standards not 
aligned with international standards, 
effectively closed off producers from glob- 
al supply chains and restricted the expan- 
sion in bilateral trade,” the report said. 

The report said that the National 

I ndia “remains a challenging place” to 

  

Democratic Alliance (NDA) government's 

first 100 days of its second term were 
marked by two “controversial” decisions. 

India maintains that CAA was its 
“internal matter” and that “no foreign par- 
ty has any locus standi on issues pertain- 
ing to India's sovereignty”. The State 
Department report said that protests fol- 
lowed the enactment of the CAA but end- 
ed with the onset of Covid-19 in 
March 2020 and the imposition of a strict 
national lockdown. 

“The management of Covid-19 became 
the dominant issue , including the dropin 
economic activity and by December 2020, 

economic activity started to show signs of 
positive growth. 

“The BJP-led government has faced 
some criticism for its response to the 
recent surge in Covid-19 cases,” it said. 

The State Department said that in 
response to the economic challenges cre- 
ated by the pandemic and the resulting 
national lockdown, India enacted exten- 
sive social welfare and economic stimulus 
programmes and increased spending on 
infrastructure and public health. 

“The government also adopted produc- 
tion-linked incentives to promote manu- 
facturing in pharmaceuticals, automo- 
biles, and other sectors. These measures 
helped India recover from an approxi- 
mately eight per cent fall in GDP between 
April 2020 and March 2021, with positive 
growth returning by January 2021,” it said. 

Noting that the Indian government 
continued to actively court foreign invest- 
ment, the report said that in the wake of 
Covid-19, India enacted ambitious struc- 
tural economic reforms, including new 
labour codes and landmark agricultural 
sector reforms, that should help attract 
private and foreign direct investment. 

NEW DELHI | FRIDAY, 23 JULY 2021 Business Standard 

  

  

G@ = EICHER 
EICHER MOTORS LIMITED 

CIN : L34102DL1982PLC129877 
Registered Office: 3rd Floor-Select Citywalk, A-3 District Centre, 

Saket, New Delhi - 110017 
Corporate Office: #96, Sector 32, Gurugram - 122001, Haryana 

Telephone: +91 124 4415600 

Email: investors@eichermotors.com 

Website: www.eichermotors.com 

NOTICE 
Pursuant to the provisions of Section 201(2) of the Companies Act, 2013 

(the Act), it is hereby informed that the Company intends to make an 

application to the Central Government under Section 196 read with Part | 

of Schedule V of the Act for seeking its approval towards re-appointment of 

Mr. Siddhartha Vikram Lal (Non-Resident) having DIN: 00037645, as 

Managing Director of the Company for the period of five years effective 

from 01.05.2021 to 30.04.2026 on the terms and conditions as 
recommended by Nomination and Remuneration Committee and 

approved by the Board of Directors of the Company at their respective 
meetings held on 10.02.2021. The approval of the shareholders for the 

said re-appointment is being sought at the ensuing 39th Annual General 

Meeting scheduled to be held on 17.8.2021. 

Any person having any objection(s) to the aforesaid application shall, if he 

so desires, communicate his objections(s) in writing, duly substantiated, to 

the Secretary, Ministry of Corporate Affairs, Government of India, AWing, 

Shastri Bhawan, Dr. Rajendra Prasad Road, New Delhi - 110001, within 

30 days from the date of publication of this notice in the newspaper. 

The above information is also available on Company’s website 

www.eichermotors.com and on the website of stock exchanges i.e. NSE 

www.nseindia.com and BSE www.bseindia.com. 

For and on behalf of the Board 
Eicher Motors Limited 

Sd/- 
Manhar Kapoor 

General Counsel & 
Company Secretary 

ICSI Mem. No.: FCS 5564 
Date : July 22, 2021 
Place : Gurugram, Haryana     

  

  

  

  

200 FARMERS START’ KISAN SANSAD" AT JANTAR MANTAR 

  
After eight months of protests against three contentious agri laws on major highways leading to Delhi, farmers on Thursday reached 

Jantar Mantar, a few metres away from Parliament where the Monsoon Session is underway. They organised a ‘Farmers’ Parliament’ 

and debated the changes in the APMC Act in two sessions. Congress MPs extended their support by staging a protest inside the 

Parliament complex, demanding that the contentious legislations be withdrawn PHOTO: PTI 
  

Yediyurappa hints at quitting as CM 
PRESS TRUST OF INDIA 

Bengaluru, 22 July 

Amid heightened buzz over 
his continuation as chief min- 
ister of Karnataka, B S 
Yediyurappa on Thursday 
indicated his exit was immi- 
nent and said he would 
remain in the post till the BJP’s 
central leadership asks him to 
step down. 

The 78-year-old Lingayat 
strongman said he had offered 
to resign two months ago with 
an intention to make way for 
others and asserted that he 
won't name a possible succes- 
sor even if asked to. 

Central BJP leaders did 
not talk about his replacement 
during his recent Delhi visit, 
he said. “The party high com- 
mand is likely to give direc- 

tions on July 25 regarding my 
future as the chief minister 
and I will continue to perform 
my duties till the last minute 
and thereafter will work for 
strengthening the BJP with an 
aim to bring it back to power,” 
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the digits 1 to 9         

Chief Minister B S Yediyurappa said he would remain in the 

post till the central leadership asks him to step down PHOTO: PTI 

he added. “As long as I’m asked 
to be the chief minister, I will 
remain in the post, when I’m 
told they don’t want me in the 
post I will work towards 
strengthening the organisa- 
tion.” Yediyurappa’s govern- 

HUL's net 
profit... 
The beauty and personal care 
segment, which contributes 
about 39 per cent to HUL's top 
line, grew 13 per cent despite 
the overall slowdown in the cat- 
egory. The home care business, 
which rakes in a third of its 
sales, and food and refresh- 
ment (28 per cent of sales), 

grew by 12 per cent each. 
However, the urban market 

continued to lag behind, with 
sales growth in cities at 96 per 
cent of the March 2021 levels, 
even as sales in the rural mar- 
ket grew by four percentage 
points in June. 

“In a challenging environ- 
ment, we have delivered a 
strong performance across top 
line and bottom line. We 
remain cautiously optimistic 
about the demand recovery. 
Our focus firmly remains on 
delivering volume-led compet- 
itive growth and margins in a 
healthy range,” said Sanjiv 
Mehta, chairman and manag- 
ing director, HUL. 

According to the company, 
as the extent of mobility 
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