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July 26, 2025 
 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001.  

 
To,  
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai – 400 051. 

  
Scrip Code: 535136 Symbol: NIBE 

 
Dear Sir/Madam, 
 
Sub: -  Intimation under Regulation 30 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015  Technical Collaboration Agreement (TCA) 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform that Nibe Limited (“the Company/ Licensee”) has entered 
into a Technical Collaboration Agreement with Elbit Systems Land Limited (“Licensor”), a 
leading global Israel based defence technology Company on July 26, 2025 for transfer of 
license and technology for Precise & Universal Launch System (PULS) including artillery 
rocket system capable of engaging targets with precision over a range of up to 300 km.  
 
The details as required under Regulation 30 of the Listing Regulations read with SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (erstwhile SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023) is enclosed 
herewith as “Annexure A”.  
 
Please acknowledge and take the same on your records. 
 
 
Thanking you,  
 
Yours faithfully,  
For Nibe Limited 
 
 
 
Komal Bhagat  
(Company Secretary & Compliance Officer)  
Membership No.: A49751 
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Annexure A 
 

Sr. 
No. 

Particulars Details 

1 Name(s) of parties with whom the 
agreement is entered 

Elbit Systems Land Limited (“Elbit”), a 
leading global defence technology 
company based at Israel   

2 area of agreement/JV; License and technology transfer to  design, 
develop, manufacture  Precise & Universal 
Launch System (PULS) including  artillery 
rocket system in India,capable of engaging 
targets with precision over a range of up to 
300 km. 

3 domestic/international; International Entity 

4 share exchange ratio / JV ratio; NA  

5 scope of business operation of agreement 
/ JV; 

To  design, develop, manufacture  Precise 
& Universal Launch System (PULS) 
including  artillery rocket system in India, 
capable of engaging targets with precision 
over a range of up to 300 km   

6 details of consideration paid / received 
in agreement / JV; 

shall be finalised within 45 days from the 
date of signing of TCA  
 

7 significant terms and conditions of 
agreement / JV in brief; 

The broad terms of the agreements are as 
under: 
 
 Elbit (Licensor) and Nibe Limited (“the 

Company/ Licensee”) will collaborate, 
leverage their respective expertise in 
designed, developed, manufactures and 
sells  Precise & Universal Launch 
System (PULS) including  artillery 
rockets system capable of engaging 
targets with precision over a range of up 
to 300 km. 
 

 Licensor to provide the Know-How and 
grant the License to Licensee to 
Manufacture and perform the Licensee's 
Work Share including the assembly and 
integration of the Precise & Universal 
Launch System (PULS). 
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8 whether the acquisition would fall 
within related party transactions and 
whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? If 
yes, nature of interest and details 
thereof and whether the same is done at 
“arm’s length”; 

No 

9 size of the entity(ies); Not applicable 

10 rationale and benefit expected.  
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