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Date: 26/08/2025 

To, 

The Compliance Manager  The Manager  
Listing Department Listing Department 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Dalal Street, Exchange Plaza, C-1, Block G 
Mumbai - 400001. Bandra -Kurla Complex, Bandra (East), 
 Mumbai- 400051. 
Scrip Code: 544469   Scrip Symbol :  LOTUSDEV 
 
 
Subject: Outcome of the Board of Directors meeting held today i.e. Tuesday, August 26, 2025 
 
Dear Sir/Madam, 
 
Pursuant to regulation 30 (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”), we wish to inform you that the Board of Directors of the Company, at its meeting 
held today, i.e. on Tuesday, August 26 2025, has inter alia, considered and approved the following 
matters: 
 

1. Unaudited Financial Results (Consolidated and Standalone) of the Company for the quarter 
ended June 30, 2025: 
 
In terms of the provisions of Regulation 33 of the SEBI Listing Regulations, we are enclosing 
herewith the copy of following as Annexure-1: 
a.  Unaudited Financial Results (Consolidated and Standalone) for the quarter ended June 

30, 2025; and  
b.  Limited Review Report on the said Unaudited Financial Results (Consolidated and 

Standalone) received from the Statutory Auditors of the Company 
 

2. Further, we would like to inform you that on the recommendation of Audit Committee, the 
Board of Directors has approved as Appointment of M/s Vishal N Manseta, Practicing 
Company Secretaries, a Peer Reviewed Firm, as the Secretarial Auditors of the Company for a 
term of 5 (five) consecutive years, i.e., from Financial Year 2025-26 to 2029-30, subject to the 
approval of the Members of the Company at the ensuing Annual General Meeting. 
 
The details required to be furnished under Regulation 30 read with Para A of Part A of Schedule 
III of SEBI Listing Regulations and the SEBI circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024, issued thereunder is enclosed as Annexure 2 
 

3. Ratification of “Sri Lotus Developers Employee Stock Option Plan 2024” of the Company 
,subject to the approval of the Members of the Company at the ensuing Annual General 
Meeting. 
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The meeting of Board of Directors commenced at 4:00 P.M. (IST) and concluded at 5.20 P.M. (IST) 
 

The same will be made available on the Company’s website, i.e. https://lotusdevelopers.com/investor-
relations 
 

Thanking You, 

For Sri Lotus Developers and Realty Limited 
(Formerly known as AKP Holdings Limited) 
 
 
 
 
Ankit Kumar Tater 
Company Secretary and Compliance Officer 
Membership No. A57623 
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Subsidiaries: 

4. The Statement includes the results of the following entities: 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 as amended, 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Sri 
Lotus Developers and Realty Limited ("the Holding Company"), and its subsidiaries (together 
referred to as 'Group'), for the quarter ended June 30, 2025 ("the Statement"), being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of Securities Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing 
Regulations'). Attention is drawn to the fact that the consolidated figures for the corresponding 
quarter ended June 30, 2024 and the previous quarter ended March 31, 2025, as reported in these 
financial results have been approved by the Holding Company's Board of Directors, but have not 
been subjected to review. 

Review Report 
To The Board of Directors 
Sri Lotus Developers and Realty Limited 

Limited Review Report on unaudited consolidated financial results of Sri Lotus Developers and 
Realty Limited for the quarter ended June 30, 2025 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

T. P. Ostwal & Associates LLP 
CHARTERED ACCOUNTANTS 

Suite#l306-1307, 13°1 Floor, Lodha Supremus, Senapati Bapat Marg, Lower Parel, Mumbai 400 013 
~ +91 22 49454000 (Board)~ Fax: +91 22 49454010 

Web: http://www.tpostwal.in, E-mail: itax{a),tpostwal.in 



Place: Mumbai 
Date: August 26, 2025 

~ 
Esha P. Shah 
Partner 
Membership Number: 143874 
UDIN: 25143874BMMKIR8967 

For T. P. Ostwal &: Assocjates LLP 
Chartered Accountants 
Firm Registration Number: 124444W/W100150 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

T. P. Ostwal & Associates LLP 
Chattered Accountants 

Cont. Sheet No. 2 



See <1cco111p<111v111g notes to the f mane ml results 

,. 

Quarter Ended Year Ended 

Sr. l'io. Pnrticulnrs JU llC JO, 2025 Murch 31, 2025 .lune 30, 202-1 31 !\larch 2025 
(Unaudited) (Unnudired) (Unaudited) (.-\uditcd) 

(refer Note 3) (refer Note 3) 
I Income 

a Revenue from Operations 613.18 1.900.30 1.206.9(1 5.4%.82 
b Other I ncomc 67.72 81.0.\ 17 73 195.'15 

Total income 680.90 1,981.3-1 1.22-1.63 S,692.77 

2 Expenses 
a Cost of construction and development 534.31 7.\9.70 883.64 2.448.•)<) 
b Changes in inventories (315.J I) (166 39) (31 s 94) (.\6'.!.99) 
c Employee benefits expenses 31.58 .JI .26 22.18 125.50 
d Finance costs 4.93 1.47 018 1.95 
c Dcpreciauon and amortisation expenses 4.04 4.36 3.44 ) 5-1~ 
f Other expenses 68 01 I 85 . .J3 92.54 495.Mi 

Total expenses 327.56 81S.83 683.04 2.624-'iS 

3 Profit before tux, exceptional items und Shure ofprofit/(loss) of joint 353.34 1,165.51 541.59 3,068.22 
ventures/nssocmtes ( 1-2) 

~ Exceptional items - - 
5 Share of profit/(loss) of'joint vcmurcs/assnciatcs (net) - - - 
6 Profit before tax (3+-1+5) 353.3-1 1.165.51 5-1159 3.068.22 

7 Tax expenses 
(\ Current lax 'l8.97 306.98 121.10 771.22 
b Taxes for cart icr years - (0.01) 
c Deferred lax (J.51) (0..\5) 18.89 18 15 

Total tax CXJICllSC 95.46 306.53 139.99 789.3(1 

8 Ncl Profit 11f'tcr tux (6-7) 257.88 858.98 401.60 2,278.8(, 
9 Other comnrehcnslve income 

Items uuu will not be reclassified to profit or loss 0.22 0.75 (0.56) (0 (16) 

Tax on above (0.05) (0.19) 0.14 0.17 
Other Cumprchenslve lncnmcl(Loss) (net of tax) 0.17 0.56 10.421 10.49) 

10 Totul Cnmpreheusive lncome (8+9) 258.0S 859.54 401.18 2,278.37 

Net profit nttributabtc to: 
Owner's ofthe company 256.05 857.56 .J00.73 2.27.J 12 
Non-controlling interest 1.83 1.42 0.87 4_7,1 

' 
Other cnmnreheusive income/ (loss) Hllributublc to: 
O'""IL'r's or the company 0.19 0.56 (0.42) (0.·18) 
Non-controlling interest (0.02) (0 00) 000 (001) 

Total comprehensive iucomc attributublc 10: 
Owner's of the company 256.24 858.12 400.31 2.273.M 
Non-controlling interest I.RI 1.42 0.87 .j 7 

II Paid up cquir, share capital (face value or share t I each) -135.91 435 91 200.00 435.91 
12 Other equity S.888.45 
IJ Earning per share (!-:PS) of'( 1 each (not unnuatised) 

a Basic EPS in ~ 0.59 1.97 I 00 5.51 
b Diluted EPS in ~ 0.59 I 97 1.00 5.51 

'. 

STATL\·IEl'iT OF lil'iAl;lllTEIJ C01'SOUOATEO H'l/A'iCIAL HESliLTS FOR THE Ql!AIHEH ENOEO .lll:\E 30, 2025 
(~in Millions Except FPS) 

Sri Lotus Developers and Realty Limited 
(formerly known as AKP Holdtngs limited and .-1 KP I foldings Private l.imited} 

CIN: l.&8200Mll20 I 5PLC262020 
Rcgd Oflicc: 5th & 6th Floor. l.oius Tower. I Jai lhnd Society. NS Road No. 12/.1\. JYl'O Scheme. Juhu, Mumbai. Maharushtru, lndia-4000.\9 

Website: hnps://lotusdcvclopers.com: Emmi: inv.::stors@lotusdcvdop,·rs.com: lei: +91 7506283400 



Annntl Pandit 
Chairman & 1\lanaging Director 
DIN No. 00015551 

Place: Mumbai 
Date: August 26, 2025 

For and on brim II' of the Bou rd of Directors 

7 The above results arc available on the Companys website https://lotusdcvclopcrs.co111 and also on the website of HSI: (www.bscindia.com) and NS['. 
(www.nscindia.com), where the shares of the Company arc listed. 

6 The Company operates only in one operating segment i.c. "Real Estate Development", hence docs not have any reportable segments as per Incl /\S !OR 
"Operating Segments". 

~ The equity shares of the Company haw been listed un National Stock Exchange ("NSL:") and on Bombay Stock Exchange Limited ("llSI:") on August. 06, 2025 
b) completing Initial Public Offer ("the IPO") or fresh issue of 5,28, 13.724 equity shares with a face value or INR I each al an issue price of INR 150 per share 
(includes 1.47.058 equity shares issued to eligible employees with a face value of INR I each at an issue price or INR 136 per share) aggregating to INR 7920 
million. 

4 On November 29, 2024, the Company has allotted bonus shares in the ratio of I fully paid equity share of Z I each for every I existing fully paid equity share of 
~I each. The El'S for the quarter ended June JO. 2024 has been arrived at considering the effect of such bonus shares. 

3 The consolidated unaudited financial results for the quarter ended June JO. 2025 arc drawn up for the first time in accordance with the Regulation 33 or SELll 
LODR Regulations. 2015 as amended. The consolidated financials results for the quarter ended June 30. 2024 and quarter ended March 31. 2025 have been 
approved by company 's Board of Directors. but not been subjected to limited review or audit hv statutory auditors. While preparing these results. the 
Management has exercised necessary diligence to ensure that the consolidated financials result for these periods provide a true and fair view of the Company's 
a ffai rs. 

2 The above results have been reviewed by the Audit Commiuec and approved by the Board of Directors al its meeting held on August 26. 2025. The Statutory 
Auditors of the Company haw carried out a Limited Review olthc aforesaid results. 

The unaudited consolidated financial results of the Company and its subsidiaries for the quarter ended June 30. 2025 have been prepared in accordance with 
Indian Accounting Standards (Ind AS) prescribed under Section 133 ofCornparucs Act, 2013 (The Act') rend with tl1e relevant rules thereunder and in terms or' 
Regulation 33 ofthe Securities and Exchange Soard of India (Listing Obligations and Disclosure Requirements ('SEBI LODR') Regulations, 201-. 

i'\otcs to the cousolidated financial results: 



Place: Mumbai 
Date: August 26, 2025 

Esha P. Shah 
Partner 
Membership Number: 143874 
UDIN: 25143874BMMKIQ6534 

.. 

ForT. P. Ostwal &:Associates LLP 
Chartered Accountants 
Firm Registration Number: 124444W/W100150 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting", prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). Our responsibility is to 
issue a report on the Statement based on our review. 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Sri Lotus 
Developers and Realty Limited (hereinafter referred to as ("the Company"), for the quarter ended June 30, 
2024 ("the Statement"). Attention is drawn to the fact that the figures for the corresponding quarter ended 
June 30, 2024 and the previous quarter ended March 31, 2025, as reported in these financial results have 
been approved by the Company's Board of Directors, but have not been subjected to review. 

Review Report 
To the Board of Directors 
Sri Lotus Developers and Realty Limited 

Limited Review Report on unaudited standalone financial results of Sri Lotus Developers and Realty 
Limited for the quarter ended June 30, 2025 pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

T. P. Ostwal &:: Associates LLP 
CHARTERED ACCOUNTANTS 

Suite#l306-1307, 131" Floor, Lodha Supremus, Senapati Bapat Marg, Lower Pare!, Mumbai 400 013 
~ +91 22 49454000 (Board)~ Fax: +9122 49454010 

Web: http://www.tpostwal.in, E-mail: itax@tpostwal.in 



Sec :1c1·0111p•n)'i11g notes lo the finnncinl resultx 

STA TDIE!\"T OF l.l\',\l.JDITEI) STAi\O,\LOJ\'E Fl'.'iA"iCIAL l~ESl'LTS rou Tll I:: QUAlffER ENDED JliNE 311, 2025 
(fin ;\lillions Except EPSJ 

Quarter Ended Yc111· Ended 
Sr. 

Pnrticulurs .June JO, 2025 March JI, 2025 June 30, 202-' 31 ;\htrch 2025 
No. (Unaudited) (Unaudited) (Unaudited) (Audited) 

(refer Note 3) (refer Note 3) 
I Income 

a Revenue from Operations .166.50 1.424.26 638.50 3.872.12 
b Other Income 54.18 72 68 s 73 152.72 

Total income 420.68 1.496.94 <>·U.23 -',02.f.9.f 

2 Expenses 
a Cost or construction and development 296.53 39.27 6.85 56.:il 
h Changes in inventories (254.98) 269.73 I 5'1.54 X(J5.47 
c l:mpln~ce benefits expenses 25.60 37.47 12 18 117.34 
d Finance costs 0.26 0.28 ll 15 ues 
e Depreciation and amonisauon expenses 3.89 -l 18 J.27 l-l.74 
t' Other expenses 39.88 129.08 -15 70 328.43 

Total expenses 111.18 -'80.01 237.6? l,383.17 

3 Profit hefure tax and excrptiorrnl items (1-2) 30?.50 1.016.93 -'06.54 2.641.77 
-I Exceptional items - - 
5 Profit before tax (3+4) 30\1.SO 1,016.93 -106.S'I 2.6-ll.77 

(i Tax expenses 
u Current tax 82.72 267.7) X4.38 (l59,43 
b Taxes for earlier years - 
c Deterred tax (0-12) 0.22 21.4-1 20.% 

Tola! lax expense 82.30 267.97 IOS.82 680.39 

7 Net Profit after tux (5-6) 227.20 748,% 300.72 J,%UH 
8 Other comprehensive income 

Items that will not be reclassified to profit or loss (/ 34 0.78 \0 52) (0.41) 
Tax on above (0.08) (0.20) ll.13 0.11 
Other Comprehensive lncomc/(l.oss) (net of lax) 0.26 0.58 (0.39) (II.JO) 

Tola! Comprchcnsiv« Income 227.46 7-'9.S4 300.33 I ,?61.UH 

9 Paid up cquuv share cupual (face value olshare ~ I each) 435.91 ·135.91 200.00 .IJ5 ()\ 
10 Other equity 8.410 09 
II Earning per share (f:PS) orz I each (not annualised) 

a Basic El'S in ~ 0.52 1.72 0.75 4.75 
b Diluted !:I'S in ~ 0.52 1.72 () 75 4 75 

Sri Lotus Developers and Realty Limited 
(formerty known as AKP Holdings Limited and AK.P Nu/dings Prtvate Limited} 

CIN: L68200MH20 I 5PLC262020 
Rcgd Office: 5th & 6th Floor, Lotus Tower. I Jai Hind Society, NS Road No. 12//\, JVPD Scheme, Juhu, Mumbai, Maharashtra, lndia-400049 

Website: https·//Jotusdcvclopcrs.com: Email: investursf'01otusdcvclopcrs.rnm: Tel. +91 7506283400 



Chairman & i\1anagin~ Drrcctor 
fllN No. 000155:il 

l'lacc: Mumbai 
l )ate·: August 26. 2025 

For anti on hchulf uf the Huard or Director's 

7 The above results are available on the Cnmpam ·, website h!lp.,://lnt11><kvd"pcrs.co111 and also on the website of !ISi' (,,,,.,, hscindia com) uud NSI· 
( wv, '' nscindia com ). "here the shares of the t ·omp1111Y arc: listed. 

6 l'l1c Company operates 11111\ 111 one operating segment i . c ''R .al F>Hllc Development". hence doc·; 11111 have an~ reportable ><:gmcnts as per Ind :\S IOX 
"Opcrat i ng Segment ·". 

5 The equity shares ,1f the Compai1~ have been listed on Nauonal Stock Exchange ("NSE") and 1111 Bomba~ Stock Exchange I irnitcd t "llSI:") nn Augus: Of,. 2025 
hv completing Iniual Pubhc Offer ( "the 11'0") or fresh issue of 5.28.13.72.J cquir, share \\ ith a race \ aluc of lNR I each at an I> UC price or INR I~() per share 
(includes l.~7.058 equity .;har·s issued hi eligrblc cmployees with a face value iflNR I each at an issue pricc ofl'xR 1311 per share) aggregating to l 1R 792<J 
mil11011 

-l On NO\·Cmher 2(}_ W24. the Company has alloucd bonus shares in the ratio oft li1lly paid cquuy share 11n I each for C\CI"\ l C.\i,lmg full~ paicf cquny share~ of 
~I each. The FP. fur !he· quarter ended June :lO. 202·1 has been arrived at considering the effect of such bonu-. shares. 

The srnndalone unaudited rinancial rcsult« lt>I the quarter ended June 30. 202~ an: drawn up for the first time in accordance wuh the Regulation 3:1 11f Sl'lll 
l.ODR Rcgulniion-, 2015 as amended. The standalone financials result> for till' quarter ended June 30. 202..J and quarter ended March 31. 202~ have been 
approved b~ ,·ompan~ ·~ Board or Directors. but not been subjected to limited review or audit hv -rauuorv auditors, \\ hilc preparing these results, the 
Munugemem has exercised necessary diligence to ensure that the Standalone financials result for these periods provide a true 1111d fair vie« of the L\m1p:111y's 
alfairs. 

2 Th· above results have been reviewed b~ the :\udn Commiuec and approved hy the Roan! nf Directors at 11, meeting held on Augus: 2t>. 2025. 1'11c Siaunorv 
Auditors of the Com pan~ have carried out a l.imitc l Re' ic« of the aforcsuul rc-ults. 

TIK· uuuuditcd standalone financial results or the Compuny for the quarter ended June 30. 2025 IHI\ c been prepared in accordance I\ ith Indian Accounting 
Standards (Ind :\S) prescnbcd under Section I 33 or Companies Act, 21J 13 (The Act') read 11 i1h the relcv ant rules thereunder and 111 terms of Rcgl1l~1i,111 }~ uf 
the Securities and hl'irnngi: Hoard oflndm (l.i-,1ing Ohligations and Disclosure Requirements ('SU~l UJl)R'l Rcgulanons. 2015 

'ioh·s to the standalouc lin1111ci;1I results: 
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Annexure 2 

Details under Regulation 30 of the Listing Regulations read with SEBI Master Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 2024: 

Particulars 
Name of Auditors 

Secretarial Auditor 

 M/s. Vishal N Manseta, Peer Reviewed Practicing Company Secretary 
(COP.: 8981 and Peer Review No.: 1584/2021) 

Reason for change viz.  
appointment, re 
appointment,  
resignation, removal,  
death or otherwise; 

Appointment 

Date of  
appointment/re 
appointment/cessation  
(as applicable) & term  
of appointment/re 
appointment; 

26 August 2025 
 
Appointed to conduct secretarial audit for a term of five (5) consecutive 
financial years i.e. from FY 2025-26 upto FY 2029-30 in compliance with  
provisions of Section 204 of the Companies Act, 2013 and Regulation 24A 
of Listing Regulations, on the terms and conditions as mutually agreed 
between the Auditor and Management of the Company, subject to approval 
of shareholders at the ensuing Annual General Meeting. 
 

Brief profile (in case of  
appointment) 

M/s. Vishal N Manseta, Practicing Company secretary firm established in 
2010. Headed by CS Vishal N Manseta, is a qualified Company Secretary, 
prior to establishing a PCS Firm he had over 9 years of experience in the 
field of Accounts, Finance and Compliance Assistant Company Secretary 
with well established Companies/Firms. Mr. Manseta has wide experience 
in Corporate Secretarial Work, SEBI Regulations, Secretarial Audit, 
Finance, Taxation, Due Diligence etc. 
 

Disclosure of  
relationships between  
Directors (in case of  
appointment of a   
Director) 

Not Applicable 
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