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Dear Sirs,

Sub: Outcome of the Board Meeting and Financial Results for the Quarter and Half Year Ended

September 30, 2018

Ref: Regulation 33 and 30(2) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015

In term of the Regulation 33 and 30(2) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, Please find the enclosed herewith Standalone Results and Consolidated Results with

Auditor Report and Limited Review Report for the Quarter and Half Year ended September 30, 2018 duly

reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings

held on Oct 26™, 2018.

Timings of Meeting:
Commencement Time: 04:00 p.m
Conclusion Time: 06:00 p.m.

This is for your information and records.
Thanking You.

Yours Sincerely
FOR NUCLEUS SOFTWARE EXPORTS LIMITED
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B S R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - Il Fax: + 91124 235 8613
Gurugram - 122 002, India

To
Board of Directors of Nucleus Software Exports Limited

We have audited the quarterly standalone financial results of Nucleus Saftware Exnarts Limited.(‘the

Company”) for the quarter ended 30 September 2018 and the year to date standalone financial results

for the period from 1 April 2018 to 30 September 2018, attached herewith, being submitted by the
_ Comoany pursuant to the reanirement of Regulation 33 of the SERL (Listing Ohlieations and Disclasure
Requirements) Regulations, 2015 (“Listing Regulations™).

These quarterly standalone financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements, which are the responsibility of the
Company’s management. Qur responsibility is to express an opinion on these financial results based on

our audit of such interim standalone financial statements, which have been prepared in accordance with

‘e “nacugitinn: dind measurement principles laid down in"Indian Accounting Standard (Ind AS) Yor
Interim Financial Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, these quarterly standalone financial results as well as the year-to-date
standalone financial results:

(i)  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and .

(i)  give a true and fair view of the net profit and other comprehensive income and other financial
information for the quarter ended 30 September 2018 as well as the year-to-date results for the
period from 1 April 2018 to 30 September 2018.

For BS R & Associates LLP
Chartered Accountants
Firm Registration No.: 116231W /W-100024

o

Kanika Kohli
Place: Gurugram Partner
Date: 26 October 2018 Membership No. 511565
Reglstered Offics :
BSR&A i {a f i
No. BAB3226) 0.8 5 R & Assocures LLP Aol Vil Compound.
{a Limited Lisbility Partnership with LLP Registretion N.M. Joshi Marg, Mahalakshmi

No. AAB-8182} with effect from October 14, 2013 Mumbai - 400011 .



B S R & Associates LLP

Chartered Accountants

~- AtinaN AR B FncTwerB. - Telephone: + 91324719 1000
DLF Cyber City, Phase - I Fax: +91 124 235 8613
Gurugram - 122 002, India

To
Board of Directors of Nucleus Software Exports Limited

We have reviewed the accompanying statement (“Statement”) of unaudited consolidated financial
results of Nucleus Software Exports Limited (“the Company™) and its subsidiaries (collectively referred
to as “the Group™) for the quarter ended 30 September 2018 and the year to date unaudited consolidated
financial results for the period from 1 April 2018 to 30 September 2018 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reauirements) Regulations, 2015 (“Listing Regulations™).

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the consolidated financial results are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial information of certain subsidiaries included in the statement of unaudited
consolidated financial results and consolidated year-to-date financial resuits, whose unaudited financial
information reflect total assets of Rs. 7,974 lakhs and net assets of Rs. 4,259 lakhs as at 30 September 2018
and total revenues of Rs. 3,304 lakhs for quarter then ended and total revenues of Rs. 6,475 lakhs for the
year to date period ended 30 September 2018 for the Group. Of the above:

(a) the financial results and other financial information of a subsidiary incorporated outside India,
which accounts for total assets of Rs. 3,298 lakhs and net assets of Rs. 1,626 lakhs as at
20, Qe 20U R and tadal revenues of Rs. 2,016 lakhs for the aarter then ended and total
revenues of Rs. 3,871 lakhs for the year to date ended 30 September 2018, for the Group have
been reviewed by other auditor duly qualified to act as auditors in that country, whose report
has been furnished to us by the other auditor. For the purpose of preparation of these unaudited
consolidated financial results, the aforesaid local GAAP financial results have been restated
by the management of the said entity so that these conform to generally accepted accounting
principles in India. This has been done on the basis of a reporting package prepared by the
Company which covers accounting and disclosure requirements applicable to the unaudited
comsvifnged, Ansasial, rsslte nnder. egnerally, accepted accounting principles in India. Our
opinion on the unaudited consolidated financial results, insofar as it relates to this entity, is
based on the aforesaid review report of the other auditor; and

) " Registared Office :
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(b) the financial results and other financial information of the remaining subsidiaries have not
been subjected to review either by us or by other auditors, and therefore, unaudited financial
results for the quar nded 30 September 2018 and unaudited year to date financial results




PARY 1 1 STATEMENT OF CONSOLIDATED FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED AND SUBSIDIARIES
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

BFUENLIE FROW OPERAT
i Income from softwane pro;
2. |OTHER INCOME
2 _lrpras NcOME (1421

4. iE)ﬂ'ENﬁES

TOTAL EXPENSES
PROFIT BEFORE TAX (3-4)
6. |TAX EXPENSE

Net current tax expense

Deferred tax (credit) /charae
NET TAX EXPENSE

PROFIT FOR THE PERIOD / YEAR {5-6)
OTHER COMPREHENSIVE INCOME

(1) Itams that will not be reclassified to profit or loss







NUCLEUS SOFTWARE EXPORTS LIMITED
v fAmopnt o Rucees Lakhs)

SEGMENT REPORTING (CONSOLIDATED]
Quarter ended For the half ysar ended Year anded
— September 30, June 30, September 30, ber 30, 30, March 31,
Part! 2018 2018 2017 2018 2017 2018
“linaudited _ Unaudited Unaudited “Unaudited ~Unauditad Avdited |
a) by geogr
Indla 3.794 3.681 | 3a4 7.475 5.827 12,666
Far East 1.603 1.460 1,547 3.063 3.024 6.216
South East Asia 2.804 2.759 1,953 5.563 4.027 8.990
Europe 1.193 1.144 1.019 2,337 241 4211
Middle East 1.923 1.646 1.554 3.569 2.960 6.211
Africa 552 265 219 817 427 1.104
| Australia 242 259 267 501 531 1.072
| Others 38 47 345 550 711
Total 12.149 11,261 10,045 23.410 19.477 41.181
Less :- Inter seqment revenue - - - - - -
Net revenue from operations 12,149 11.261 10,045 23.410 19.477 41.181
b) |Seament profit / {ioss) befors tax
ndia 2124 1,960 1.660 4,084 2,795 6.383
Far East 616 479 560 1,095 1179 2,523
South East Asia 402 364 (129} 66 (26) 1.045
Europe 387 352 213 739 4950 1,153
Middie East 630 570 616 1,200 1.200 2,410
Africa 301 154 131 455 298 635
Australia 99 117 T 118 216 216 454
Others (53)] (92). 241 {145) 350 281
Total 4,508 3.904 3410 8,410 £.502 14.884
Add:- Other income 680 . 693 1373 . 1.583 2.872
Less:- Other unaliccable expenditure 2.719 2.248 2,218 4,967 4,468 9.770
Profit before tax 2,467 2.349 2,018 4.818 3,617 7.986
¢} |Segment asesets
India 4,135 5.866 4.269 4.135 4,269 4,201
Far East 1.582 1,147 1.730 1.582 1,730 1,751
South East Asia 4,068 3.476 3.361 4,068 3.361 3,583
Europe 621 - 480 562 621 562 553
Middie East 1.635 1.241 1.259 1,635 1,259 1.277
479 758 722 4 722 398
Australia 72 236 55 72 55 74
Others 330 374 608 370
Total 12,922 13,578 12,566 12.922 12.566 12.707
Unallocated corporate assets 52,926 54,917 45,005 52,926 45,095 52,021
Total assets 45.848 68,495 57.661 65,848 57.661 64.728
d) |Seament llabllities .
india 7,013 8,735 7.013
Far 934 767 934
South East Asia 4,456 3,361 4,456
Europe 880 1,302 . 880
Middle East 2,550 3,644 2.550
1,662 o84 1,662
Australla 150 328 150
Others 77 121 77
Total 17,722 19.242 17,722
Uni corporate liabilities 1, 1,414 1.356
l Total llabllities <= *19.d,0 el e |
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The above financiai resuits were reviewed by the Audit Committes and approved by the Board of Directors at thelr respective mestings held on October 26, 2018. The financial results are prepared In accordance

with the Indian Accounting Standards (Ind AS) 25 prescribed under saction 133 of the Companies Act, 2013 raad with the relevant rules issued

thereunder.

The Auditors have carried out an audit of standalone and a limited review of consolidated results of the Company for the quarter and half year ended September 30, 2018. There are no gualifications in the

Auditors’ report on these financial results.

The Board of Directors on May 3, 2018 have a nal of
the Annual General Mesting held on 2 July, 2018, This dividend was paid on 07 July, 2018.

Rs. 8 per share (on equity share of par value of Rs. 10 each) for the year ended March 31, 2018 which was approved in

Effective April 1, 2018 the Company has adopted Ind AS 115 using cumulative catch-up transition methed and accordingly comparatives have not been restated. The Impact of adoption of Ind AS 115 was not

material,

various

Fixed assets used in the Company's cannot be with any of the reportable segments, as these are used
Net current tax expense includes current tax, adjustments pertaining to earifer years and withholding taxes charged off.

For Nucleus Software Exports Limited
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By the order of the Board
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