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INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF 

WARDWIZARD INNOVATIONS AND MOBILITY LTD 

(Formerly known as Manvijay Development Company Limited) 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly financial results of WARDWIZARD INNOVATION AND 
MOBILITY LTD (Formerly known as Manvijay Development Company Limited) (the company) for the 
Three and Six months ended September 30, 2021 (The statement/ results), being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(E are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard as amended: and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") 
prescrlibed under section 133 of the Companies Act 2013 ("the Act") read with relevant 
rules issued thereunder and other accounting principles generally accepted in India of the 
net profit and total comprehensive income and other financial information of the Company 
for the three and six months ended September 30, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
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Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Management’s Responsibilities for the Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has been compiled from the related audited Interim Condensed Financial Statements for the three and six months ended September 30, 2021. The Company's Board of Directors are responsible for the preparation and presentation of the Financial Results that give a true and fair view of the net profit and other comprehensive income and other financial information of the Company in accordance with the recognition and measurement principles laid down in the Ind AS 34 prescribed under section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Financial Results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board, of Directors are also responsible for overseeing the financial reporting process of the 
company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial results. 

AS part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
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Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our Opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
Opinion on the effectiveness of the company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

Evaluate overall presentation, structure and content of the financial results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to 
express an opinion on Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial 
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 
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Other Matters 

This accompanying Quarterly results are Audited and other comparable period have been reviewed/ 
unaudited and may be read accordingly. 

For VCA & Associates. 

Chartered Accountants 

FRN: 114414W 

eT (eA) 
A Rutvij Vyas 

Partner 

M.No : 109191 

UDIN: 21109191AAAAGQ4688 

Place: Vadodara 

Date: 26/10/2021 
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Statement of Audited Financial Result for the quarter and half year ended 30th September 2021 

  

in Lakhs) 

From. 4495.67 3931,93 

income 9.31 4.54! 

Total Income 4504.98 3936.46) 

of materials consumed 3661.53 2030.28 

of Stock-in-Trade 9.63 1178.98, 
in inventories of finished goods, 
“Trade and work-in-progress 12.85 -26.31 

benefits 239.45 301.78 

costs 0.00 0 

and amortization z 83.06) 63.29 

192.53) zi 140.57 

Total 4199.04) 3688.59 

rafit/(loss) before exceptional items and 
(e 305.94 247.87 

Items 
before tax 

vl) 
ax 

Current tax 
Deferred tax 

(Loss) for the period from 
) 

from discontinued 
ax of discontinued 

Profit/(loss) from Discontinued operations 

Xt 

) for the 0) 
‘Comprehensive Income 

(i) Items that will not be reclassified to 
or loss 

(ii) Income tax relating to items that will 
not be reclassified to or loss 
B (i) tems that will be reclassified to 

profit or loss 
(i) Income tax rélating to items that will 
be reclassified to profit or loss 

‘otal Comprehensive Income for the 

period (XIII+XIV)(Comprising Profit 
(Loss) and Other Comprehensive Income 
for the period) 
Paid up Equity Share Capital (No of Shares) 
Face Value 
Earnings per equity share (for continuing 

Basic 
Diluted 

Earnings per equity share (for discontinued 
): 

Basic 
Diluted 

Earnings per equity share(for discontinued 

& 
Basic 

(2) Diluted 
Note: 

1 Statement of audited Financial Result for the Quarter and held year ended 30th September, 2021 have been reviewed by the Audit Committee and have 

been and taken on record by the Board of Directors at their held on 

above standalone financial results have been prepared from the interim condensed standalone financial statement ;which are prepared in accordance 
indian Standard under Section 133 of the read with relevant rules issued thereunder. 

have been wherever 
inthe Audit issued by the Auditor. 

jiness activity falls within a Multiple Operating system. Since the nature of activities being carried out by the Company in such a 

from certain transaction do not accrue over the result of the Quarter not be of  



  

In assessing the recoverability of receivables including unbilled receivables, contract assets and contract costs, goodwill, intangible assets, and certain 
investments, the Company has considered internal and external information up to the date of approval of these standalone financial results including credit 
reports and economic forecasts. The Company has performed sensitivity analysis on the assumptions used herein, Based on the current indicators of future 

economic conditions, the Company expects to recover the carrying amount of these assets. The Company basis its assessment believes that the probability of 

6 {the occurrence of forecasted transactions is not impacted by COVJD- 19. The Company has also considered the effect of changes. if any. in both counterparty 

credit risk and own credit risk while assessing hedge effectiveness and measuring hedge ineffectiveness and continues to believe that there is no impact on 

effectiveness of its hedges. The impact ofCOVID-19 remains uncertain and may be different from what had been estimated as of the date of approval of these 
standalone financial results and the Company will continue to closely monitor any material changes to future economic conditions. 

  

‘The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and 

|Gratuity, The Ministry of Labor and Employment has released draft rules for the Code on Social Security, 2020 on November 13. 2020, and bas invited 

suggestions from stake holders which are under active consideration by the Ministry. Based on an initial assessment by the Company and its Indian 

7 |subsidiaries, the additional impact on Provident Fund contributions by the Company and its Indian subsidiaries is not Expected to be material, whereas. The 

likely addjtional impact on Gratuity liability / contributions by the Company and its Indian subsidiaries could be material. The Company and its Indian 
subsidiaries will complete their evaluation once the subject rules are notified and will give appropriate impact in the financial results in the period in which, the 
Code becomes effective and the related rules to determine the finanicial impact are published. 
  

The Company has started constructing Corporate office building which is treated as Capital WIP to the tune of Rs.3.76 Cr. and Other Fixed Assets addition 
g._ [during the year of Rs.2.15 Cr. 
  

The Company has Forfeited 17800000 number of convertible equity warrants of Rs. 1/- each on preferential basis Amount of Rs.44.50 Lakhs which is 
9 [transferred to Securities Premium A/c. 

The Company has allotted converted Equity Warrants into Share Capital to the tune of Rs.3.69 Cr on preferential basis to promoter/promoters group on 12th 
10 |August, 2021. 

11 | The Figures of three months ended 30/06/2021 and 30/09/2021, are arrived at as difference between audited Figures in rescpect of half Financial Year and 
Unaudited published figures upto first three months of relevant period. 
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For and behalf of Board WARDWIZARD INNOVATIONS & MOBILITY LIMITED 
Bar as Manwijay Development Company Limited) 

Yatin njBy Gupte Sneha Shouche Place: Vadodara 
Managitig Director Executive Director/CFO Date: 26.10.2021 
DIN: 07261150 DIN: 08857960 

   

   



WARDWIZARD INNOVATIONS & MOBILITY LIMITED 

(FORMERLY KNOWN AS MANVUJAY DEVELOPMENT COMPANY *LIMITED) 

CIN: L35100MH1982PLC264042 
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Statement of Assets and Liabilities for Companies (Other than Banks) 

(Rupees in Lakhs)     
  

  

  

  

  

  

1|Non-current assets 

(a) Property, plant and equiptment 1647.22 1514.41 
(b) Capital work-in -progress 397.40 21.60 
( C) Goodwill 0.00 0.00 
(c) Other Intangible assets 915: 9.87 
(d) Intengible assets under development 0 0 

  

(e) Investments in subsidiary, joint ventures and associate 

(f) Non- current Financial Assets 0.00 
(i) Non-current Investments 

(ii) Non-current Trade receivables 

  

  

  

  

  

  

  

  

  

  

  

(iii) Non-current Loans 372.00 376.84 
(iv) Other Non-current financial assests 

Total non-current financial assets 2425.77 1922.72 
(g) Defferred tax assets (net) -3.49 -3.49 
(h) Other non-current assets 4.73 4.73 

Total non-current assets 2427.01 1923.96 
2|Current Assets 

(a) Inventories 1605.66 732.47 
  

(b) Current financial assets 

(i) Current Investments 
  

  

  

  

  

  

  

  

  

  

(ii) Trade receivables 232.18 289.30 
(iii) Cash and cash equivalents 120.07 227.70 
(iv) Bank Balance other than cash and cash equivalents 

(v) Current Loans 983.38 256.55 
(vi) Other current financial assets 14.66 771 

Total current financial assets 2955.95 1513.74 
(c) Current tax assets (net) 2.00 
(d) Other current assets 785.48 366.22 

Total Current assets 3741.43 1881.95 
  

Non-current assets classified as held for sale Regulatory deferral 

  

  

  

  

  

  

  

  

  

  

3}account debit balance and related deferred tax Assets 

Total Assets 6168.44 3805.91 
B/EQUITY AND LIABILITIES 

ITJEQUITY 

Equity attributable to owner of parent 

(a) Equity share Capital 2562.82 2331.20 

(b) Other equity 720.46 479.81 
Totai Equity attributable to owner of parent 3284.28 2811.00 

(c) Non controlling interest 

Total Equity 3284.28 2811.00 
2|LIABILITIES 
            Non-current liabilites 

  

Ww) 

   



  

  

(a) Non-current financial liabilites 

(i) Borrowings 

(ii) Trade Payables 

(iii) Other non-current financial liabilities 

Total non-current liabilities 

(b) Provisions 9.81 7.01 
(c ) Deferred tax liabilities (net) 

(d) Deferred government grants 

(e) Other non-current liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Total non-current liabilities 9.81 7.01 

3|Current liabilities 

{a) Current Financial liabilities 

{i) Borrowings 

(ii) Trade payables 1634.47 928.14 
(iii) Other current financial liabilities aoe: 1.18 

Total current financial liabilities 1636.06 929.31 
(b) Other current liabilties 1199.69 13.45 
(c) provisions 417.51 45.13 
(e) Current tax liabilities (Net) 21.10 
(f) Deferred government grants 

Total current libilities 2874.35 987.90 
  

Liabilities directly associated with assets in disposal group 

  

  

  

          4\classied as held for sale 
Regulatory deferral account credit balance and related deferred 

5} tax libility 

2884.16 994.90 
Total Equity and Liabilities 6168.44 3805.91 
  

For and behalf of Board WARDWIZARD INNOVATIONS & MOBILITY LIMITED 

(Formerly known as Manvijay Development Company Limited) 

Wy 

  

Yatin jay Gupte Snefia Shouche Place: Vadodara 
Managing Director Executive Director/CFO Date: 26.10.2021 
DIN: 07261150 DIN: 08857960 

 



WARDWIZARD INNOVATIONS & MOBILITY LIMITED 

(FORMERLY KNOWN AS MANVUAY DEVELOPMENT COMPANY LIMITED) 

CIN: L35100MH1982PLC264042 

Regd. Office: 401, Floor-4,23/25, Dhun Building, Janmabhoomi Marg, Horniman Circle, Fort, Mumbai Mumbai City MH 400001 
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Audited Segment Information for the Quarter & Half Year Ended ended 30th September 2021 

( in Lakhs) 

  

  

1. Segment Revenue 

(net sale/income from each segment 

should be disclosed under this head) 

(a) Segment —A Joy E Bike 970.79 4189.90) 2412.08 

(b) Segment —B Vyom 0. 0.54 1218.52 

(c} Segment — C Sale of services 174.92! 305.23 301.32 
Unallocated 2.03 7.28) 9.31 : 4.54) 

Total 3351.99 1152.99 4504.98 3936.46 
Less: Inter Revenue 0.00} 0.00 5 0.00 
Net Income From 335 2152: 4504.98 3,936.46 
2. Segment Results (Profit)(+)/ Loss (-) 

before tax and interest from Each 

segment}# 
(a) Segment —A Joy E Bike 

{b) Segment —B Vyom 

(c) Segment -C Sale of services 

d) Unallocated 

Total 

Less: i) Interest** 

(ii) Other Un-allocable Expenditur 

(iii) Un-allocable income 

Total Profit Before Tax 

3. Capital Employed 

(Segment assets) 

{a) Segment —A Joy E Bike 5923.91) 2,142.19 $923.91 2148.36 
(b) Segment —B Vyom 1.00 557.44 1.00) 1246.38 
(c) Segment —C Sale of services 239. 0.00) 239.80 409.04 
d) Unallocated 3: 373) 213 

611 6168.44 . 3805.91 
3. Capital Employed 

(Segment Liabilities) 

(a) Segment —A Joy E Bike 4017.87 2142.19 5923.91 2142.19 

(b) Segment —B Vyom 0 557.1: 557. 

(c) Segment — C Sale of services 723.95 0 239.80 
d) Unallocated . 30.1. 3.73) 

Total 4771.96 2699.33) 6168.: 

*strike off whichever is not applicable 

# Profit/loss before tax and after interest in case of segments having operations which are primarily of financial nature. 

** Other than the interest pertaining to the segments having operations which are primarily of financial nature. 

  

For and behalf of Board WARDWIZARD INNOVATIONS & MOBILITY 

{Formerly known as Manvijay Development Company Limited) 

    Sneha Shouche Place: Vadodara 

Managing Director Executive Director/CFO Date: 26.10.2021 

DIN: 07261150 DIN: 08857960 

 



WARDWIZARD INNOVATIONS & MOBILITY LIMITED 
{FORMERLY KNOWN AS MANVUJAY DEVELOPMENT COMPANY LIMITED) 

CIN: L35100MH1982PLC264042 

Regd. Office: 401, Floor-4,23/25, Dhun Building, Janmabhoomi Marg, Horniman Circle, Fort, Mumbai Mumbai City MH 400001 
Corporate Office: C-222, GIDC, Makarpura Industrial Estate Vadodara 390010 

E-Mail ID: compliance@wardwizard.in manvijaydcl@yahoo.com, Website: www.wardwizard.in 
Audited Statement of Cash flow Statement for the half year ended 30th September 2021 

in 

A. CASH FLOW FROM OPERATING ACTIVITIES. 

Pre Loss) before Tax 

Adjustments for: 

Depreciation and amortization expense 

Interest & Dividend received/Paid 

Fixed Asset W/off 

Provision for Current Tax 

CASH GENERATED BEFORE WORKING CAPITAL CHANGES. 

for: 

for (Increase)/ decrease in Assets : 

Other Financial Assets 

| 

Trade Receivable 

Other Current Assets 

Other Non Current Assets 

Loans & Advances -Current 

rade 

current liablities 

rent -Provisions 
Current -Provisions 

financial Liabilties 

GENERATED FROM OPERATIONS 
axes Paid ( net of refunds. 

CASH (USED GENERATED FROM OPERATING 

FLOW FROM INVESTING ACTIVITIES 

irchase of 5 and 

from Sale of Pre and 

from Sale of Investments 

uired thr business takeover 

est Received 

CASH FLOW (USED IN)/ GENERATED FROM INVESTING 

CASH FLOW FROM FINANCING ACTIVITIES 

est & Dividend received 

Given Recovered   ‘oceeds from term 

‘oceeds from issue of instrument 

‘oceeds from short term borr 

of term 

est 
emium on issue of Shares 0 
‘oceeds from issue of shares 277.125) 

CASH (USED GENERATED FROM FINANCING ACTIVITIES © 282.08) 1579.29 
jet Increase in Cash and Cash 147.43 

:Cash and Cash atthe of the 227.70. 138.68 
and Cash at the end of the 120.07 286.11 

Note: 

4. Cash and Cash equivalents represents cash in hand and balances with banks and Overdraft Facilities. 
2. Previous year figures have been regrouped, where necessary to conform to current year's classification 

For and behalf of Board WARDWIZARD INNOVATIONS 2. MOBILITV LIMITED 
rr eey known as Manvijay Development Company Limited) 

\, 
S Ee 

Yatin Sanjdy-Gupte sneha Shouche Place: Vadodara 
Managing Director Executive Director/CFO Date: 26.10.2021 

DIN: 07261150 DIN: 08857960 

 


