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Date: 26th November, 2025 
To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai –400 001. 
 
Dear Sir / Madam, 
 

Sub: Integrated Filing (Financial) for the Half Year ended on 30th September, 2025 
 

Ref: Symbol: DPL/ Code: 543594 
 
Pursuant to the Securities and Exchange Board of India Circular No SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated December 31, 2024, please find attached the Integrated Filing (Financial) 
for the Half Year ended September 30, 2025. 
 
Kindly take the same on your record and oblige us. 
 
Thanking You 
 
For, Dipna Pharmachem Limited 
 
 
 
Keyur Dipakkumar Shah    
Managing Director 
DIN: 03167258 
  



DJPNJ\ l'llJ\RMJ\CJIEM LIMITED 
CIN: L21100GJ20l 1PLC066100 

REGO. OHICE: J\·211, Slddh l Vlnoyok Complex, Near D.J\.V. School, Mokarba, J\hmedabad-380055 

STATEMENT OF PROFIT & LOSS ACCOUNT FOR TllE QUARTER ENDED ON 30th SEPTEMBER. 2025 
( IU. In L.oldu UU1Jl EX) 

6 Months Ended Year to date figure for the Ye~r end~d 

Sr. no Parliculars year ended 
30.09.2025 31.03.2025 30.09.2024 30.09.2025 30.09.2024 31.0321n> 
Unaudited Audi ted Una udited Unaud1l!d Unaudited A1.ld~ 

l Income from Onl"r:tlions 

Net Sales / Income from Oneratlons 7232.03 3429.33 906238 7232.83 9062.38 12~'}1.7 1 

Other Qo('ratinI! Income 121.29 1 20 0.00 121.29 O.DO ua 
Total Income from Oncrations fNcll 7354.12 3430.61 906238 7354.12 906238 1Z492.'J<J 

2 Exoenditurc 

Cost of material consumed 0.00 0.00 000 000 0 00 0 a.a 
Purchase of stock In trade 6930.34 2772.39 7605.64 6938.34 7605.64 1037803 

Changes in Inventories of nnishcd goods, work·in·progrcss 
;:ind stock in trade -705.09 -145.14 1139.83 -705.09 1139.83 994..69 

Employees cost 20.39 21 .65 19.80 2039 19.BO 4!A3 

Depreciation 0.54 0.71 0.43 0.54 0.431 Ll4 

frn;;mce Cost 99.80 99.94 101.63 99.BO 101.63 20157 

Power and Fuel 2.07 0.00 1.20 2.07 uol u a 
Other Expense 007.40 584.55 148.33 807.40 148..331 732..ES 

Tot<il Expenses 7163.46 3334.10 9016.86 7163.46 9016.861 12350.96 

4 Profit from Operations before Exceptional Items Tax 190.65 96.51 45.52 190.65 45.52 U2.C3 

5 E>:ccot1onal Items 0.00 0.00 0.00 0.00 o.ool Q.!:C 

6 Profit before Tax 190.65 96.51 45.52 ! 90.65 45.SZ 1!203 

Current Tax 49.57 32.80 11.83 49.57 !LBJ µ...5] 

Oeforred Tax -0.02 -0.03 a.oz -0.02 O.OZ ~O! 

7 Total Tax Exnenses 49.56 32.77 11.85 49.561 11.851 µ6: 

8 Net Profit for the Period From CountlnuinP Onerations 141.10 63.74 33.67 H l.10 33.67 1 9 , H 

9 Det<iils ol Equity Shares I 
Paid up Equity Slrare Capital 2~04.53 2404.53 2404.53 2404.53 24-04.53 :~SJ 

Face Value of Eq uity Share (Jn Rs.) 10 10 10 10 10 1 1.; 
Reserves 1585.84 63.76 1380.99 1585.84 1380 991 H~·C3 

! O Earning Per Share 

O.:isic EiJrnms per Share 0.59 0.27 0.14 0.59 0.14 ~.& ~ 

Diluted Earning por Sha re a 59 0.27 0.14 0.59 O.H ~ t:. 
Notes: 

1. The above Unaudited financi al Slllh.•nu~nl hJs been reviewed by the Audit Committee and approved by the Uoard of the Directors Jl 1t:s meetmg held on :~ \ .;-. l'.,...~r. :::"" -

2. These Unaud1Lcd financial rc:~ulLS h.we been prcp~rcd In accordance with the Accounting StandJrd prescribed under sectio n 133 of thi? Compl,t s Act. '21l t l 

3. IND AS 108 Rtlatmc lo SL'flml'nl wise repor ting Is not ilppllcilblc as the Company operates in only One Pnn1Jry secment 1 e PhJnnJC'eutJal Tr.;J 1n~ 

4. Tht figurt per~lning to previous periods h;ivc bet•n rl'l::rou1wd, re·classlfied ilnd rcstated·whcrcvcr ncctssJry. -

J" F>-~~· \ U.' lln::) -

P t:~c~ ~ ~\." \.~ <.L • 
Ploce: Al1111ed"~•d , ..; ' ·..:i~~ 
IJau. : ZG/1112o g l'. , ~lt .. '!<:i 

~~-~-=::.?,;.:--,. 
0ivnf · --

A. Financial Results



DIPNA PHARMACHEM LIMITED 
CIN: L24100GJ2011PLC066400 

REGD. OFFICE: A-211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad-380051 

STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED 30Tll SEPTEMBER, 2025 

C In Lakhsl 

Particulars As at 30.09.2025 As at 31.03.2025 

A EOUITY AND LIABILITIES 
1 Equity 

(a) Equity Share Capital 2404.53 2404.53 
(b) Other Equity 1585.84 1444.75 
(cl Share warrant money received 1898.21 0.00 

Sub-total - Equity 5808.59 3049.28 
Liabilities 

2 Non-Current Liabilities 
(a) Financial Liabilities 0.00 0.00 

(i) Borowings 1052.99 889.03 
(ii) Trade Payables 0.00 0.00 

(iii) Other Financial Liabilities (other than those 0.00 0.00 
(b) Provisions 0.00 0.00 
(c) Deferred Tax Liabilities (Net) 0.00 0.00 
(d) Other Non-Current Liabilities 0.00 0.00 

Sub-total - Non Current Liabilities 1052.99 889.03 

3 Current liabilities 
(a) Financial Liabilities 0.00 0.00 

(i) Borowings 325.81 833.25 
(ii) Trade Payables 0.00 0.00 

I. total outstanding dues of micro enterprises and small 5275.70 4085.51 
II. total outstanding dues of creditors other than micro 3673.77 3487.00 

(iii) Other Financial Liabilities (Current Maturities 0.00 
of Long term Debt) 0.00 0.00 

(b) Other Current Liabilities 1426.98 39.66 
( c) Provis ions 103.77 54.19 
( d) Current Tax Liabilities (Net) 0.00 0.00 

Sub-total - Current Liabilities 10806.03 8499.59 
TOTAL- EQUITY AND LIABILITIES 17747.61 13237.90 

B ASSETS 

1 Non-Current Assets 
(a) Property, PJant a nd Equipment 4.73 4.59 

(b) Capital work-in-progress 0.00 0.00 

(c) Jnvestment Property 0.00 0.00 

(d) Goodwill 0.00 0.00 

( e) Other Intangible Assets 0.00 0.00 

(f) Intangible Assets under Development 0.00 0.00 

(g) Biological Assets other tha·n Bearer Plants 0.00 o.o'o 
(c) Financial Assets 0.00 0.00 

(i) Investments 0.00 0.00 

(ii) Trade Receivables 0.00 0.00 

(iii) Loans 0.00 0.00 

(d) Deferred Tax Assets (net) 0.31 0.29 

(el Other Non-Current Assets 0.00 0.00 

Sub-total- Non-Current Assets 5.04· 4.87 

2 Current Assets 
(a) Jnventories 3448.57 27-13.49 

(b) Financial Assets 0.00 0.00 

(i) Investment 0.00 0.00 
(ii) Trade Receivables 5607.61 4 127.56 
(iii) Cash and Cash Equivalents 69.17 42.57 
(iv) Bank Balances other than (iii) above 0.00 0.00 

(v) Loans 0.00 0.00 
(vi) Others (to be specified) 0.00 0.00 
(c) Current Tax Assets (Net) 0.00 0.00 
( d) Other Current Assets 0537.2 1 .,31 <J.41 

Sub-total - Current Asscls J 7742.5(1 1:.12:i :1.0 :1 
TOTAL-ASSETS 177117.60 t ;J237.90 -- ' 
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DIPNA PllAHMACllEM UMITED 
CIN:L24100GJ2011PLC066400 

HEGD. OFFICE: A-211, Slddhi Vlnayk Complex, Near D.A.V. School, Mal<arba, Ahmcdabad-300051 

CASH FLOW STATEMENT FOR TllE HALF YEAH ENDED 30Tll SEPTEMDEH, 2025 

Particulars AS ON 30-09-2025 AS ON 31-03-2025 

A. CASH FLOW FHOM OPEHATING ACTIVITIES 
Profit Before Tax 
Adjustment For : 
Depreciation of property, plant & equipment 
Finance Cost 
Interest Income classined as Investing Cash Flows 
Other Comprehensive Expense 
(Profit)/ Loss on sale of property, plant & equipment 
Operating Profit before working capital changes 
Adjustment For : 
(a) (lncrease)/Decrease in Inventories 
fb) [lncrease)/Decrcasc in Trade Receivables 
(b) (lncrease)/Decrease In Current Assets 
(c) (lncrease)/Decrease in Non-Current Financial Assets 
( d) Increase /(Decrease) in Long Term Provisions 
(e) Increase /(Decrease) in Long Term Borrowings 
ff) Increase /(Decrease) in Short Term Borrowings 
(g) Increase /(Decrease) in Other Current Liabilites 
niJ Increase /(Decrease) in Short Term Provisions 
(i) Increase /(Decrease) In Trade Payable 
CASH GENERATED FROM OPERATIONS 
Less :(a) Income Tax Paid 
NET CASH INFLOW FROM OPERATING ACTIVITIES (A) 
B. CASH FLOW FROM INVESTING ACTIVITIES 
(a) Purchase of Fixed Assets 
(b) Sale of Fixed Assets 
(c) Investment 
(d) Interest Income 

NET CASH INFLOW/ (OUTFLOW) FROM INVESTING ACTIVITIES (B) 
C. CASH FLOW FROM FINANCING ACTIVITIES 
(a) Proceeds/( Repayment) from Borrowings 
(b) Subsidy Received 
( c) Loans granted 

(d) Proceeds from Issue of Share Capital 
(e) Interest Paid 

NET CASH INFLOW/ (OUTFLOW) IN FINANCING ACTIVITIES (C) 
NET INCREASE IN CASH &CASH EQUIVALENTS (A+B+C) 
OPENING BALANCE- CASH & CASH EQUIVALENT 
CLOSING BALANCE- CASH & CASH E UIVALENT 

Place: Ahmedabad 
Date : 26 11 2025 

190.65 142.00 
0.00 
0.54 1.14 

99.80 201.57 
0.00 0.00 
0.00 0.00 
0.00 0.00 

291.00 344.71 

(705.08) 994.69 
(1060.05) (1533.88) 
(2717.80) (752.54) 

0.00 0.00 
0.00 0.00 

163.96 0.00 
(507.44) 0.00 
1387.32 19.89 

49.58 (66.65) 
1376.96 118.95 

(1721.55) (874.83) 
49.57 44.63 

(1771.13) (919.46) 

(0.69) (2.01) 
0.00 0.00 
0.00 0.00 

0.00 0.00 
(0.69) (2.01) 

0.00 (222.22) 
0.00 0.00 
0.00 0.00 

1898.21 0.00 
(99.80) (201.57) 

1798.41 (423.79) 
26.60 (1345.26) 
42.57 1387.83 
69.17 42. 

'In Lakhs 
AS ON 30-09-2024 

15.52 

0.43 
101.63 

0.00 
0.00 
0.00 

147.58 

1139.84 
(1593.08) 

(954.16) 

238.93 
(477.25) 

6.38 
(63.05) 
282.45 

(1272.36) 
1L83 

(1284.19) 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 



~ 
DEVADIYA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the half yearly Unaudited Standa lone Financial 
Resu lts of the Company pursuant t o Regulati on 33 of the SEBI (Listing Obligations and 
Disclosure Requ irements) Regulations, 2015, as amended. 

To, 

The Board of Directors of 

Dipna Pharmachem Limited 

We have reviewed the accompanying statement of unaudited financial results of DIPNA 
PHARMACHEM LIMITED (PAN: AADCD9404F} for the period ended 30/09/2025. This 
statement is the responsibility of the Company's Management and has been approved by 
the Board of Directors. Our responsibility is t o issue a report on these financial statements 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedu res 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Our conclusion is not modified in respect of this matter. 

Place : Ahmedabad 
Date : 26/11/2025 

A-301 , The First, B/h ITC Narmada Hotel, Vastrapur, 
Ahmadabad 380015. Voice:- 079-40326703, 079-40076183 
Email:- info@devadiya.com Web.:- www.devadiya.com. 
Offices at:- Ahmadabad, Baroda & Banswara 



DIPNA PHARMACHEM LIMITED 
CIN:L24100GJ2011PLC066400 

Regd. Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad - 380 055 
E-mail: dharachem99@yahoo.i.n 

Statement of Deviation or Variation fqr Proceeds. of Public. lssqe. Ri&hts Issue. Pn;ferenti.al 
Issue, Qualified Institutions Placement etc.: 

STATEMENT OF DEVIATION OR VARIATION IN UTILIZATION OF FUNDS RAISED THROUGH 
RIGHTS ISSUE 

Name of listed entity Dipna Pharmachem Limited 
Mode of Fund Raising Rights Issue 
Date of Raising Funds 28th March, 2024 
Amount Raised Rs. 11,84,30,336.5/-
Report filed for Quarter ended 30-09-2025 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of No 
funds raised 
If yes, whether the same is pursuant to Not Applicable 
change in terms of a contract or objects, 
which was approved by the Unit holders 
If Yes, Date of Unit holders Aooroval Not Applicable 
Explanation for the Deviation/ Variation Not Applicable 
Comments of the Audit Committee after None 
review 
Comments of the auditors, if any None 

Set forth below are objects for which funds have been raised and where there has been a 
deviation, in the following table: 

Object for Modifie Original Modified Funds Amount of Remar 
utilization of Issue d Allocation Allocation Utilised Deviation/ ks if 

Proceeds Object, if (Amount if any (Amount Variation any 
any in Lakh) in Lakh) for 

Quarter 
according 

to 
applicable 

object 
To Meet Working No Rs. - Rs. 0.00 -
Capital Requirements 928.87 /- 928.87 /-
General Corporate No Rs. - Rs. 0.00 -

Purpose 255.44/- 255.44/-

We further certify that there are no deviation(s) or variation(s) in respect of the utilization of the 
funds of the Company during the Half Year ended on 30th September, 2025. 

B.



DIPNA PHARMACHEM LIMITED 
CIN:L24100GJ2011PLC066400 

Regd. Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad - 380 055 
E-mail: dharachem99@yahoo.in 

Deviation or variation could mean: 

A. Deviation in the objects or purposes for which the funds have been raised or 
B. Deviation in the amount of funds actually utilized as against what was originally disclosed 

or 
C. Change in terms of a contract referred to in the fund-raising document i.e. prospectus, 

letter of offer, etc. 



DIPNA PHARMACHEM LIMITED 
CIN:L24100GJ2011PLC066400 

Regd. Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad - 380 055 
E-mail: dharachem99@yahoo.in 

STATEMENT OF DEVIATION OR VARIATION IN UTILIZATION OF FUNDS RAISED THROUGH 
PREFERENTIAL ISSUE 

Name of listed entity Dipna Pharmachem Limited 
Mode of Fund Raising Preferential Issue - Convertible Warrants 
Date of Raising Funds 9th September, 2025 and 12th Sentember, 2025 
Amount Raised Allotment of 2,98,74,000 convertible warrants in the 

Board Meeting held on 9th September 2025 against 
the receipt of Rs. 9,74,63,925.00/-, and allotment of 
2,81,58,500 convertible warrants against the receipt 
of Rs. 9,18,67,106.25/- in the Board Meeting held on 
12th September 2025, which together represent 
2 5.00% of the total consideration for the issue. 

Report filed for Quarter ended 30-09-2025 
Monitoring Agency Not Annlicable 
Monitoring Agency Name, if applicable Not Applicable 
ls there a Deviation / Variation in use of No 
funds raised 
If yes, whether the same is pursuant to Not Applicable 
change in terms of a contract or objects, 
which was approved bv the Unit holders 
If Yes, Date of Unit holders Approval Not Annlicable 
Explanation for the Deviation I Variation Not Applicable 
Comments of the Audit Committee after None 
review 
Comments of the auditors, if anv None 

Set forth below are objects for which funds have been raised and where there has been a 
deviation, in the following table: 

Object for Modifie Original Modified Funds Amount of Remar 
utilization of Issue d Allocation Allocation Utilised Deviation ks if 

Proceeds Object, if (Amount if any (Amount I any 
any in Lakh) * in Lakh) Variation 

for 
Quarter 

according 
to 

applicable 
obiect 

To Meet Working No Rs. - Rs. 0.00 -
Capital Requirements 1419.98/- 1419.98/-
General Corporate No Rs. - Rs. 0.00 -

Purpose 473.33/- 473.33/-

*The Company received 25.00% of the consideration of the total issue at a price of Rs. 13.05/- each 
warran t in the Board meeting held on 9th September, 2025 (Receipt of Rs. 9, 74,63,925.00/- against the 
allotment of 2,98,74,000 Convertible warrants) and Board Meeting held on 12th September, 2025 
(Receipt of Rs. 9,18,67,106.25/- against the allotment of 2,81,58,500 Convertible warrants). 



DIPNA PHARMACHEM LIMITED 
CIN:L24100GJ2011PLC066400 

Regd. Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad- 380 055 
E-mail: dharachern99@yahoo.in 

We further certify that there are no deviation(s) or variation(s) in respect of the utilization of the 
funds of the Company during the Half Year ended on 30 th September, 2025. 

Deviation or variation could mean: 

A. Deviation in the objects or purposes for which the funds have been raised or 
B. Deviation in the amount of funds actually utilized as against what was originally disclosed 

or 
C. Change in terms of a contract referred to in the fund-raising document i.e. prospectus, 

letter of offer, etc. 

KeyurDi a 
Managing Director 
DIN: 03167258 



DIPNA PHARMACHEM LIMITED 
CIN: L24100GJ2011PLC066400 

Regd. Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad – 380 055                                      
E-mail: dharachem99@yahoo.in  

 

 

C. Format for Disclosing Outstanding Default on Loans and Debt Securities: 
 

- Not Applicable, as there is no default in the payment of outstanding Loans / revolving facilities, 
unlisted debt securities. 
  

D. Format for Disclosure of Related Party Transactions (Applicable only for half-yearly filings 
i.e., 2nd and 4th quarter): 

 
DISCLOSURE OF RELATED PARTY TRANSACTIONS 

 
  (Amount in Lakhs) 

 
 Additional disclosure of related party transactions - applicable only in case the related party 

transaction relates to loans, inter-corporate deposits, advances or investments made or given 
by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reporting period when such transaction was undertaken. 

Sr. 
No. 

Details of the 
party (listed 

entity 
/subsidiary) 

entering into the 
transaction 

Details of the 
counterparty 

Type of related 
party 

transaction 

Value of the 
related party 
transaction 
as approved 
by the audit 
committee  

Value of 
transactio
n during 

the 
reporting 

period  

In case monies are due to 
either party as a result of 

the transaction 

In case any financial 
indebtedness is incurred to 
make or give loans, inter-
corporate deposits, advances or 
investments 

Details of the loans, inter-corporate deposits, advances or 
investments 

Nam
e 

PAN Name Relations
hip of the 
counterpa

rty with 
the listed 
entity or 

its 
subsidiary 
 

Opening 
balance 

Closing 
balance 

Nature 
of 
indebt
edness 
(loan/ 
issuanc
e of 
debt/ 
any 
other 
etc.) 

Cost  Tenure Nature 
(loan/ 

advance/ 
inter-

corporate 
deposit/ 

investmen
t 

Interes
t Rate 
(%) 

Tenure Secure
d/ 

unsecu
red 

Purpo
se for 
which 

the 
funds 
will 
be 

utilise
d by 
the 

ultim
ate 

recipi
ent of 
funds 
(end-
usage

) 
1. Dipna 

Phar
mach
em 
Limit
ed 
 
 
 
 
 
 
 

AADC
D9404
F 

Dhara 
Chemicals 

Director is 
Proprietor 

Loan Taken by 
listed entity 

- 
 

0.00 66.41 66.41 
 

N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

2. J K 
Internation
al 
Tradlinks 

Director is 
partner 

Loan Taken by 
listed entity 

- 0.00 0.13 0.13 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

3. Dhara 
Pharmache
m Private 
Limited 

Common 
Director 

Purchase of 
Goods 

- 36.88 128.43 0.00 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

4. Dhara 
Chemicals 

Director is 
Proprietor 

Commission 
Expenses 

- 379.61 0.00 373.17 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

5. Dipna 
Keyur Shah 

Director of 
the 
Company 

Commission 
Expenses 

- 289.69 384.40 669.18 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

6. CEDAC 
Medicorp 

Director is 
partner 

Commission 
Expenses and 
Sales of Goods 

- 189.98 -1650.33 -1460.35 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

 
  



DIPNA PHARMACHEM LIMITED 
CIN: L24100GJ2011PLC066400 

Regd. Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad – 380 055                                      
E-mail: dharachem99@yahoo.in  

 

 

E. Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion) 
Submitted Along-with Annual Audited Financial Results (Standalone and Consolidated 
Separately) (Applicable only for Annual Filing i.e., 4th Quarter):  
 

- Not Applicable 
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