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December 26, 2025  

BSE Limited  
 Phiroze Jeejeebhoy Towers  
 Dalal Street  
 Mumbai – 400 001  
  
 Scrip Code: 544008 

The National Stock Exchange of India Limited   
Exchange Plaza, Bandra Kurla Complex   
Bandra (East)  
Mumbai – 400 051  
  
SYMBOL: MAXESTATES 

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Update to earlier intimation dated September 6, 2025: 
Completion of acquisition of Base Buildwell Private Limited 
 

Dear Sir/Madam, 
 

This is in continuation to our intimation dated September 6, 2025 (“Earlier Intimation”), 
submitted under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Schedule III and SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (“SEBI Master Circular”), regarding 
approval for acquisition of Base Buildwell Private Limited (“BBPL”). 
 
We wish to inform you that the Company has completed the acquisition of BBPL and has acquired 
100% of the equity share capital and Compulsorily Convertible Debentures (“CCDs”) of BBPL, 
comprising: 
 

 10,000 (Ten Thousand) equity shares of  face value ₹10 each; and 

 24,17,256 (Twenty Four Lakh Seventeen Thousand Two Hundred Fifty Six) CCDs of  face value 

₹100 each, 
 

representing 100% of share capital of BBPL on a fully diluted basis. 

Consequently, BBPL has become a Wholly-owned Subsidiary of the Company with effect from 
December 26, 2025 
 

The details required under the SEBI Master Circular have already been provided in the Earlier 

Intimation. 

The date and time of occurrence of the event is December 26, 2025 at 17:00 hrs. (IST). 
 
You are requested to take the aforesaid on record. 
 
Thanking you,   
 
Yours faithfully,  
 
For Max Estates Limited  

   
 

Abhishek Mishra  
Company Secretary & Compliance Officer   
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