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26th September, 2025 
 

To, 
 

BSE Limited 

Listing Department 

25th  Floor, P J Towers, 

Dalal Street 

Mumbai -400001 

Stock Code. 500456 

To, 
 

Manager – Listing Compliances 

National Stock Exchange Of India Ltd. 

Exchange Plaza 

Bandra Kurla Complex        

Bandra (E), Mumbai-400051 

Stock Code: PASUPTAC 

 

Dear Sir/Madam, 
 

Sub:  Intimation for inter-se change in the shareholding of certain promoter group entities on 

account of Scheme of Amalgamation 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

In continuation to our earlier letters dated 1st July, 2023 and 24th September, 2025, this is to inform 

you that certain promoter group entities namely MVA Finance Private Limited (“Transferor Company 

- 1”), Inder Overseas Private Limited (“Transferor Company - 2”), Nityanand Exports and Consultants 

Company Private Limited (“Transferor Company - 3”) and Arihant Exports Private Limited 

(“Transferee Company”) involved in the Scheme of Amalgamation had filed E-Form No. INC-28 with 

the concerned Registrar of Companies, New Delhi (“ROC”) alongwith Order dated 23rd September, 

2025 issued by Hon'ble National Company Law Tribunal, New Delhi Bench, sanctioning the Scheme 

of Amalgamation under Sections 230-232 of the Companies Act, 2013, for merger of the following 

entities: 
 

➢ MVA Finance Private Limited (“Transferor Company - 1”); - Promoter Group Entity 

➢ Inder Overseas Private Limited (“Transferor Company - 2”); - Promoter Group Entity 

➢ Nityanand Exports and Consultants Company Private Limited (“Transferor Company - 3”) and; 

- Promoter Group Entity 

➢ VMA Finance Private Limited (“Transferor Company – 4”)- Non-Promoter Group Entity 

with and into  

➢ Arihant Exports Private Limited (“Transferee Company”) - Promoter Group Entity. 
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The concerned ROC has approved the aforesaid Forms INC-28 and status of transferor companies 

have been changed as “Amalgamated” in the records of Ministry of Corporate Affairs. Accordingly, 

on account of the aforesaid Scheme of Amalgamation becoming effective, MVA Finance Private 

Limited, Inder Overseas Private Limited and Nityanand Exports and Consultants Company Private 

Limited forming part of the promoter group of the Company have been amalgamated with another 

promoter group entity – Arihant Exports Private Limited (“Transferee Company”) and all the assets 

and liabilities of these transferor companies shall stand transferred to Arihant Exports Private 

Limited, pursuant to the Scheme of Amalgamation.  
 

Pursuant to the aforesaid Scheme, the shareholding structure of the Promoter Group in the 

Company have undergone inter-se changes i.e. the shares of the Company held by MVA Finance 

Private Limited (“Transferor Company - 1”), Inder Overseas Private Limited (“Transferor Company - 

2”), Nityanand Exports and Consultants Company Private Limited (“Transferor Company - 3”) have 

been consolidated into Arihant Exports Private Limited (“Transferee Company”)  and have been 

transferred in the demat account of Arihant Exports Private Limited (“Transferee Company”) on 23rd 

December, 2025 and 26th December, 2025.  
 

The details of these transfer of shares are as under: 
 

Name of the Transferor 

Company/ Seller 

Name of the 

Transferee 

Company /Acquirer 

No. of shares 

acquired 

% of 

shareholding 

acquired 

Date of transfer 

M/s MVA Finance Private 

Limited (Transferor 

Company – 1) 

M/s Arihant Exports 

Private Limited 

1,44,450 0.16% 

 

26.12.2025 

M/s Inder Overseas 

Private Limited (Transferor 

Company – 2) 

M/s Arihant Exports 

Private Limited 

10,00,000 1.12% 

 

23.12.2025 

M/s Nityanand Exports & 

Consultants Company 

Private Limited (Transferor 

Company – 3) 

M/s Arihant Exports 

Private Limited 

6,380 0.01% 

 

23.12.2025 

 

The Shareholding of promoter and promoter Group of the Company Pre-Amalgamation and Post-

Amalgamation is given below: 
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Sl. 

No. 

Name of the 

Promoter/Promoter Group 

Pre-Amalgamation Post-Amalgamation 

No. of  Shares Percentage of 

Paid-up Share 

Capital 

No. of  Shares Percentage 

of Paid-up 

Share Capital 

Promoters:   

1 Vineet Jain       1,68,51,654  18.91      1,68,51,654  18.91 

2 The Pradeshiya Industrial 

And Investment 

Corporation of UP Ltd. 

         44,81,752  5.02         44,81,752  5.02 

Promoter Group:   

3 Gurukripa Finvest Pvt. Ltd.          90,00,000  10.10         90,00,000  10.10 

4 Sulabh Plantation & 

Finance Private Limited 

         82,50,000  9.25         82,50,000  9.25 

5 Shubh Exim Limited          45,00,000  5.05         45,00,000  5.05 

6 Sind-Wave Finance Services 

Private Limited 

         40,00,000  4.49         40,00,000  4.49 

7 Prabhat Capial Services Ltd.          35,00,000  3.93         35,00,000  3.93 

8 Accurex Traders Pvt. Ltd.          17,50,000  1.96         17,50,000  1.96 

9 Vinod Kumar Jain (HUF)            6,03,342  0.68           6,03,342  0.68 

10 Arihant Exports Pvt. Ltd. 

(Transferee Company) 

         46,27,867  5.19         57,78,697  6.48 

11 *MVA Finance Pvt. Ltd. 

(Transferor Company – 1) 

           1,44,450  0.16                     -    0.00 

12 *Inder Overseas Pvt. Ltd. 

(Transferor Company - 2) 

         10,00,000  1.12                     -    0.00 

13 *Nityanand Exports and 

Consultants Co. Pvt. Ltd. 

(Transferor Company - 3) 

                6,380  0.01                     -    0.00 

14 **Manish Jain 0 0.00 0 0.00 

  Total 5,87,15,445 65.87 5,87,15,445 65.87 

Note:  

* These transferor companies will cease to exist from the promoter group of the Company, pursuant to 

scheme of amalgamation.  
 

** Shri Manish Jain ceased to be part of the promoter group of the Company on account of his death on 

19th November, 2025. 
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Consequently, the shareholding of Arihant Exports Private Limited (“Transferee Company”) in the 

Company have been increased from 46,27,867 (5.19%) equity shares to 57,78,697 (6.48%) equity 

shares, post-transfer of aforesaid equity shares of transferor promoter group entities.    
 

Accordingly, MVA Finance Private Limited (“Transferor Company - 1”), Inder Overseas Private Limited 

(“Transferor Company - 2”), Nityanand Exports and Consultants Company Private Limited 

(“Transferor Company - 3”) would be ceased to exist from the promoter group of the Company and 

the number of members in the promoter and promoter group of the Company would be reduced 

from 14 to 10. 
 

However, it is pertinent to note that the aggregate shareholding of the promoter and promoter 

group in the Company, both in number and percentage, will remain the same i.e. 65.87%.     
 

It may be noted that the Company is not a direct party to the aforesaid Scheme of Amalgamation.  
 

Copies of the aforesaid NCLT’s order dated 23rd September, 2025 and Scheme of Amalgamation are 

attached for your reference. 

 

We request you to kindly take the above information on record. 

 

Yours faithfully, 

For Pasupati Acrylon Limited 

 

 

 

Bharat Kapoor 

Company Secretary & Compliance Officer 

Membership No. A54267 
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