
 

 
 

Dated: January 27, 2026 
 
To, 
 
Listing Department 
BSE Ltd., 
Phiroze Jeejeebhoy Towers,  
Dalal Street  
Mumbai- 400001  
 
Scrip Code: 532349 

Listing Department 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) Mumbai – 400051 
 
Scrip Symbol: TCI 

 
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations 
2015, as amended (“Listing Regulations”) 
 
Dear Sir/Madam, 
 
In continuation of our letter dated October 29, 2025, with respect to sale of 100% equity shares of TCI Global 
(Singapore) Pte. Ltd. (a stepdown wholly owned subsidiary of Transport Corporation of India Limited) 
(“Company”) from TCI Holdings Asia Pacific Pte. Ltd., (a wholly owned subsidiary of Transport Corporation of 
India Limited) to TCI Express Pte. Ltd. (a subsidiary of TCI Express Limited), we wish to inform you that the parties 
have entered into a Share Purchase Agreement dated January 26, 2026. 
 
Pursuant to the aforesaid transaction, TCI Global (Singapore) Pte. Ltd. has ceased to be a step-down wholly 
owned subsidiary of Transport Corporation of India Limited and has become a step-down wholly owned 
subsidiary of TCI Express Limited. 
 
The details as required under Regulation 30 read with Clause 5A of Para A of Part A of Schedule III of Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is enclosed 
herewith as Annexure-I. 
 
The above information is also available on the Company’s website at www.tcil.com . 
 
Hope you will find the same in order and request you to take it on your records 
 
Thanking you, 
 
Yours Faithfully, 
For Transport Corporation of India Limited 
 
 

 
 
(Sunil Kumar) 
Compliance Officer 
A-38859 
Encl: a/a 
  



 

 
 

 
 

Annexure-I 
Details required under Regulation 30 of Listing Regulations read along with SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
 

S. No. Particulars Remarks 
a) if the listed entity is a party to the agreement, 

 
i. details of the counterparties (including 

name and relationship with the listed 
entity);  

NA 
 
 

b) if listed entity is not a party to the agreement, 
 
i. name of the party entering into such an 

agreement and the relationship with the 
listed entity; 

 
ii. details of the counterparties to the 

agreement (including name and relationship 
with the listed entity); 

 
 
 
 
 

iii. date of entering into the agreement. 

 
 
TCI Holdings Asia Pacific Pte. Ltd. (Seller), a 
wholly owned subsidiary of Transport 
Corporation of India Limited.  
 
TCI Express Pte. Ltd. (Buyer), a subsidiary of 
TCI Express Limited.  
 
TCI Holdings Asia Pacific Pte. Ltd. and TCI 
Express Pte. Ltd. are related parties through 
common control by the promoter group. 
 
 

January 26, 2026 
c) purpose of entering into the agreement; The parties have entered into a share 

purchase agreement for sale of 100% Equity 
Shares of TCI Global (Singapore) Pte. Ltd. to 
TCI Express Pte. Ltd.  

d) shareholding, if any, in the entity with whom the 
agreement is executed; 

TCI Holdings Asia Pacific Pte. Ltd. – 100% 
TCI Express Pte. Ltd. - Nil 

e) significant terms of the agreement (in brief); TCI Holdings Asia Pacific Pte. Ltd. and TCI 
Express Pte. Ltd. have entered into a Share 
Purchase Agreement for the sale and 
transfer of 100% of the equity shares of TCI 
Global (Singapore) Pte. Ltd. to TCI Express 
Pte. Ltd. 
 
The consideration for the transaction is SGD 
18,000.  
 
As the Company is not a party to the Share 
Purchase Agreement, no rights, obligations, 
or liabilities of any nature accrue to the 
Company pursuant to the said agreement. 

f) extent and the nature of impact on management 
or control of the listed entity; 

NIL 

g) details and quantification of the restriction or 
liability imposed upon the listed entity; 

NIL 

 
 



 

 
 

 
h) whether, the said parties are related to 

promoter/promoter group/ group companies in 
any manner. If yes, nature of relationship; 

TCI Holdings Asia Pacific Pte. Ltd. – Wholly 
Owned Subsidiary  
TCI Express Pte. Ltd. – Promoter Group Entity  

i) whether the transaction would fall within 
related party transactions? If yes, whether the 
same is done at “arm’s length”; 

Yes, transaction between TCI Holdings Asia 
Pacific Pte. Ltd. and TCI Express Pte. Ltd. 
determined on the basis on an independent 
valuation report. The transaction is 
undertaken on an arm’s length basis.  

j) in case of issuance of shares to the parties, 
details of issue price, class of shares issued; 

NA 

k) any other disclosures related to such 
agreements, viz., details of nominee on the 
board of directors of the listed entity, potential 
conflict of interest arising out of such 
agreements, etc.; 

None 

l) in case of rescission, amendment or alteration, 
listed entity shall disclose additional details to 
the stock exchange(s): 
 
i. name of parties to the agreement; 
ii. nature of the agreement; 
iii. date of execution of the agreement; 
iv. details and reasons for amendment or 

alteration and impact thereof (including 
impact on management or control and on 
the restriction or liability quantified earlier); 

v. reasons for rescission and impact thereof 
(including impact on management or control 
and on the restriction or liability quantified 
earlier). 

NA 

 
 

 

 

 

 

 

 

 

 

  


		2026-01-27T17:38:18+0530
	SUNIL KUMAR


		2026-01-27T17:38:43+0530
	SUNIL KUMAR


		2026-01-27T17:39:05+0530
	SUNIL KUMAR




