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                                                                                                                               Date: 27 January 2026 
 

The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalai Street, Fort 
Mumbai-400 001 

The Manager 
Listing Department 
National Stock Exchanges of India Limited 
"Exchange Plaza", 5th Floor, 
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051.  

Scrip Code : 543306 Scrip Code : DODLA 

 
 

Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting held on 27 January 2026. 
 

Ref: Regulation 30, 33 & other applicable Regulations of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors at its meeting held today have inter-alia considered and 
approved the unaudited standalone and consolidated financial results for the quarter and nine months 
ended 31 December 2025 and noted the Limited Review Reports issued by M/s. S.R. Batliboi & 
Associates LLP, Chartered Accountants (Statutory Auditors), on the aforementioned financial results. 
 

A copy of the aforementioned financial results and the Limited Review Reports issued by the Statutory 
Auditors are enclosed herewith. 
 

The above information is also available on the website of the Company  www.dodladairy.com  
 

The Board Meeting Commenced at 16: 55 P.M. IST and concluded at 18.10 P.M. IST.        
 

Kindly take the above intimation on record.   
 

Thanking You, 
Yours Faithfully, 
For Dodla Dairy Limited 
 
 
 
 
Surya Prakash M 
Company Secretary & Compliance Officer 
 
Encl.: As above. 
 

 

+ 
 

 

Registered & Corporate Office: 

# 8-2-293/82/A, 270/Q, Road No 10-C, Jubilee Hills, Hyderabad – 500 033, Telangana, India. Tel: +91 40 45467777, 
Fax: +91 40 45467788 Website: www.dodladairy.com, Email: mail@dodladairy.com & cs@dodladairy.com, Toll Free No: 1800-103-1477 
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Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dodla Dairy Limited 

1. We have reviewed the accompanying statement of unaudited standalone fmancial results of Dodla Dairy 
Limited (the "Company") for the quarter ended December 31, 2025 and year to date from April O 1, 2025 
to December 31, 2025 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim fmancial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

@>~ ¼.£,_,_Ju~ 
per Mitesh K Parikh 
Partner 
Membership No.: 225333 
UDIN:Z.~2253;3LLZ--'Y0 H2.2.2.D 
Place: Hyderabad 
Date: January 27, 2026 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 



DOD LA DAIRY LIMITED 
CIN: Ll5209TG1995PLC020324 

Registered Office and Coq1orate Office: 8-2-293/82/A/270-Q, Road No. 10-C, Jubilee Hills, Hyderabad, 500 033, Telangana, India 
Tel: 040-4546 7777, Fax: 040-4546 7788 • 

Statement of Unaudited Standalone financial results for the ua11er and nine months ended 31 December 2025 

Particulars 

I.INCOME 
a) Revenue from operations 
b) Other income 

Total income [a+bJ 

2. EXPENSES 
a) Cost of materials consumed 
b) Decrease/(increase) in inventories of finished goods and work-in-progress 
d) Employee benefits expense 
e) Finance costs 
I) Depreciation and amortisation expense 
g) Other expenses 

Total expenses 

3. Profit before exceptional items and tax [l-2I 

4. Exceptional items (refer note 4) 

5. Profit before tax [3+41 

6. Tax expense/(credit) 
a) Current lax 
b) Adjustment of lax relating to earlier years (refer note 5) 
c) Deferred lax 

Total tax expense 

7. Pm fit for the period/year [5-6) 

8. Other comprehensive income 
Items that will not be reclassified sub;·equently lo statement ofprojit and loss 
Remeasurement loss on the net defined benefit obligation 
Income lax on abo1·e 

Other comprehensive loss for the peliod/year, net of ta.'t 

9. Total com11rehensive income for the peliod/year, net of tax [7+8) 

10. Paid-up equity share capital (Face value oH lO each) 

11 . Other equity 

12. Earnings per share (Face value oft 10 each) (not annualised for the quarters) 
a) Basic (in t) 
b) Diluted (int) 

31-Dcc-25 
Unaudited 

8,215.26 
I 15.85 

8 331.ll 

6,165.19 
33 .32 

41 9. 13 
3.01 

156.49 
1.028.09 
7 805.23 

525.88 

(56.27) 

469.61 

124.99 
(218.24) 

(5 .14) 
98.39 

568.00 

(4.03) 
1.02 

(3.01) 

564.99 

9.42 
9.42 

Quarter ended 

30-Se -25 
Unaudited 

8,545.83 
111.84 

8 657.67 

6,447.62 
(187.78) 
412.63 

2.95 
154.61 

1.105.36 
7 935.39 

722.28 

722.28 

202.90 

(18.28) 
184.62 

537.66 

(3.42) 
0.86 

(2.56) 

535.10 

8.91 
8.91 

31-Dec-24 
Unaudited 

8,025.55 
295.62 

8 21.17 

5,631.44 
207.58 
355.38 

2.85 
162.69 

1.004.75 
7 64.69 

956.48 

956.48 

192.62 

(2.25) 
190.37 

766. ll 

(4.24) 
1.07 

(3.17) 

762.94 

12.70 
12.70 

Nine months ended 

31-Dec-25 
Unaudited 

25,767.83 
519.36 

26 87.19 

19,096.72 
217.79 

1,252.81 
9.15 

460.07 
3,247.67 

24 284.21 

2,002.98 

(56.27) 

1946.71 

519.94 
(237.43) 

(65. 10) 
217.41 

1,729.30 

(16.01) 
4.03 

(ll.98) 

1,717.32 

28.67 
28.67 

31-Dec-24 
Unaudited 

25,336.63 
462.31 

25 798.94 

16,891.93 
1,814.85 
1,053.91 

8.64 
487.89 

3.055.34 
23 312.56 

2,486.38 

2 486.38 

602.42 

(18.83) 
583.59 

1,902.79 

(8 .26) 
2.08 

(6.18) 

1896.61 

31.72 
31.72 

Year ended 

31-Mar-25 
Audited 

33,415.28 
706.41 

34 121.69 

22,386.99 
2,323 .56 
1,414.88 

11.73 
643.57 

4.098.25 
30 878.98 

3,242.71 

3 242.71 

743 .54 

29.35 
772.89 

2,469.82 

(13.10) 
3.30 

(9.80) 

2,460.02 

603.28 

12,219.03 

41.11 
41.11 



Notes: 

I. The unaudited standalone financial results ofDodla Dairy Limited ("the Company") have been prepared in accordance ,,ith Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ('the Act'), as 
amended, read \\ith the relevant rules thereunder, other accounting principles generally accepted in India and in tem\S of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. The aboYe results for the quarter and nine months ended 31 December 2025 of the Company haYe been re,·iewed by the Audit Commillee and approved by the Board of Directors al their meetings held on 27 January 2026 and have been 
subject lo a limited review by the Stalulmy Auditors of the Company. The Statutory Auditors hm·e expressed an unmodified review opinion on these results. 

3. During the previous quarter, pursuant to the approval of the Board of Directors al their meeting held on 11 July 2025, the Company had entered into Share Purchase Agreements ('"SPA") for the acquisition of 100% oflhe issued and paid-up 
share capital of HR Food Processing Private Limited c-·osam Dairy") for a cash consideration of Rs . 2,710.00 million . 

4. Effective 21 November 2025. the Government oflndia consolidated multiple existing labour la\\·s into a w1ified frame,rnrk comprising four Labour Codes. collectively referred lo as the 'New Labour Codes'. Under Ind AS 19. changes lo 
employee benefit plans arising from legislative amendments constitute a plan amendment and require recognition oflhe resulting past service cost immediately in the statement of profit and loss. The implementation of New Labour Codes has 
resulted in an estimated one-lime increase in prm·ision for employee benefits of the Company of Rs. 56.27 million, and the same has been recognized as an 'exceptional item' in the unaudited standalone financial results for the quarter and nine 
months ended 31 December 2025. The Company continues lo monitor the finalisation of Central and Stale rules, as well as Government clarifications on other aspects of the New Labour Codes and will incorporate appropriate accounting 
treatment based on these deyelopmenls as required. 

5. During the current quarter, the Company received favourable orders from the Income Tax Appellate Tribunal in respect of income lax assessments (transfer pricing adjustments) for certain earlier years. Consequently, an adjustment of lax 
relating lo prior periods amounting lo Rs. 218.24 million has been recognised in the unaudited standalone financial results for the quarter and nine months ended 31 December 2025. 

6. Segment information has been presented in the Consolidated Financial Results in accordance with Ind AS 108 notified under The Companies (Indian Accounting Standards) Rules, 2015. 

7. The above Unaudited Standalone Financial Results of the Company are available on the Company's website (www.dodladairy.com) and also on the website ofBSE (wmv.bseindiacom) and NSE (wmv.nseindiacom), where the shares of the 
Company are listed. 

Place : Hyderabad 
Date: 2 7 January 2026 

For and on behalf of the Board of Directors of 
Dodia Dairy Limited 



Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dodla Dairy Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ofDodla Dairy 
Limited (the "Holding Company"), its subsidiaries (the Holding Company and its subsidiaries together 
referred to as "the Group") and its associate for the quarter ended December 3 1, 2025 and year to date from 
April 01, 2025 to December 31, 2025 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company: 
Dodla Dairy Limited 

Subsidiaries: 
a) Dodla Holdings Pte Limited, Singapore 
b) Lakeside Dairy Limited, Uganda 
c) Dodla Dairy Kenya Limited, Kenya 
d) Orgafeed Private Limited, India 
e) Country Delight Dairy Limited, Kenya 
f) HR Food Processing Private Limited, India (with effect from August 01, 2025) 

Associate: 
Global VetMed Concepts India Private Limited, India 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Carnac Street, Block 'B', 3rd Floor, Kolkata-700 016 



Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results, in respect of 3 subsidiaries, 
whose unaudited interim financial results include total revenues of Rs. 1,354.73 million and Rs. 3,714.64 
million, total net profit after tax of Rs. 104.54 million and Rs. 234.82 million and total comprehensive income 
of Rs. 104.54 million and Rs. 234.82 million, for the quarter ended December 31, 2025 and the nine months 
ended on that date respectively, as considered in the Statement which have been reviewed by their respective 
independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of these subsidiaries is based solely on the report of such auditors and procedures performed by us as 
stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results in respect of 1 associate, whose 
interim financial results includes the Group's share of net profit of Rs. Nil and Rs. Nil and Group's share of 
total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended December 31, 2025 and for the nine 
months ended on that date respectively. 

The unaudited interim financial results of the associate have not been reviewed by any auditor and have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the affairs of the associate, is based solely on such unaudited interim financial results. According to the 
information and explanations given to us by the Management, these interim financial results are not material 
to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect 
to our reliance on the work done and the reports of the other auditors and the financial results certified by the 
Management. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm re~tration number: 101049W/E300004 

~-• .\<D~(t'.__._Jl_y\ 

per Mitesh K Parikh 
Partner 
Membership No.: 225333 
UDIN: 2-6 2.25333T'DH~Zr11 t 
Place: Hyderabad 
Date: January 27, 2026 



DODLA DAIRY LIMITED 
CIN: Ll5209TG1995PLC020324 

Registered Office and Corporate Office: 8-2-293/82/A/270-Q, Road No. 10-C, Jubilee Hills, Hyderabad, 500 033, Telangana, India 
Tel: 040-4546 7777, Fax: 040-4546 7788 

Statement of Unaudited Consolidated financial results for the uarter and nine months ended 31 December 2025 
(? in Millions exce t 

Particulars 
uarter ended Nine months ended 

I.INCOME 
a) Revenue from operations 
b) Other income 

Total income [a+b[ 

2. EXPENSES 
a) Cost of materials consumed 
b) Purchase of stock-in-trade 
c) Decrease/(increase) in inventories offinished goods, ,,-erk-in-progress and stock-in-trade 
d) Employee benefits expense 
e) Finance costs 
I) Depreciation and amortisation expense 
g) Other expenses 

Total expenses 

3. Profit before share of profit of equity accounted investee, exceptional items and tax [ 1-2] 

4. Share of profit of equity accounted investee, net of ta, 

5. Profit before exceptional items and tax [3+4] 

6. Exceptional items (refer to note 4) 

7. Profit before tax [5+6] 

8. Tax expense/{credit) 
a) Current ta, 
b) Adjustment ofta, relating to earlier years (refer note 5) 
c) Deferred ta, 
Total tax expense 

9. Profit for the period/year [7-8] 

10. Other comprehensive income 
Items that will not be rec/ass!fied subsequent(v to statement ofpro.fit and loss 

Remeasurement loss on the net defined benefit obligation 
Income ta, on above 
Items that will be rec!ass!fied subsequently to statement ofpro.fit and loss 
Exchange differences on translating financial statements of foreign operations 

Other comprehensive (loss)/income for the period/year, net of tax 

11. Total comprehensive income for the period/year [9+10] 

Profit attributable to: 
Shareholders of the Company 
Non-controlling interest 

Profit for the period/year 

Other comprehensive income attributable to: 
Shareholders of the Company 
Non-controlling interest 

Other comprehensive (loss)/income fo1· the period/year 

Total comprehensive income attributable to: 
Shareholders of the Company 
Non-controlling interest 

Total comprehensive income for the period/year 

12. Paid-up equity share capital (Face value oH 10 each) 

13. Other equity 

14. Earnings per share (Face value off 10 each) {not annualised for the quarters) 
a) Basic (in ?) 
b) Diluted (in~) 

31-Dec-25 

Unaudited 

10,250.41 
119. 10 

10,369.51 

7,554.81 

30.18 
522.40 

8.41 
219.75 

1.349.45 
9,685.00 

684.51 

684.51 

(56.92) 

627.59 

169. 19 
(218.81) 
(10.16) 
59.78) 

687.37 

(3.93) 
0.98 

(4.68) 
{7.63) 

679.74 

687.37 

687.37 

(7.63) 

(7.63) 

679.74 

679.74 

11.39 
11.39 

30-Sep-25 

Unaudited 

10, 188.22 
113.76 

10,301.98 

7,569.29 
3.24 

(204.76) 
499.17 

8.26 
205.98 

1.393.15 
9,474.33 

827.65 

827.65 

827.65 

248.96 
(57.05) 
(20.91) 
171.00 

656.65 

(3 .59) 
0.91 

79.92 
77.24 

733.89 

656.65 

656.65 

77.24 

77.24 

733 .89 

733.89 

10.89 
10.89 

31-Dec-24 

Unaudited 

9,012.23 
110.02 

9,122.25 

6,214. 13 

255.05 
401.03 

9.39 
195.68 

1.182.76 
8,258.04 

864.21 

864.21 

864.21 

270.68 

(42.12) 
228.56 

635.65 

(4.25) 
1.08 

30.17 
27.00 

662.65 

635.65 

635.65 

27.00 

27.00 

662.65 

662.65 

10.54 
10.54 

31-Dec-25 

Unaudited 

30,507.29 
402.06 

30,909.35 

22,230.18 
3.24 

192.65 
1,492.99 

23.53 
603.41 

4.041.42 
28,587.42 

2,321.93 

2,321.93 

(56.92) 

2,265.01 

659.77 
(295.05) 

(72.44) 
292.28 

1,972.73 

(16.14) 
4.06 

91.63 
79.55 

2,052.28 

1,972.73 

1,972.73 

79.55 

79.55 

2,052.28 

2,052.28 

32.70 
. 32.70 

31-Dec-24 

Unaudited 

28, 104.42 
275.02 

28,379.44 

18,536.92 

1,828.19 
1,193.02 

28.36 
564.71 

3,573.32 
25,724.52 

2,654.92 

2,654.92 

2,654.92 

763.11 

(27.84) 
735.27 

1,919.65 

(8.24) 
2.08 

77.57 
71.41 

1,991.06 

1,919.65 

1,919.65 

71.41 

71.41 

1,991.06 

1,991.06 

32.00 
32.00 

er share data) 

Year ended 
31-Mar-25 

Audited 

37,200.65 
532.94 

37,733.59 

24,670.10 

2,319.52 
1,599.15 

37.06 
746.34 

4,803.64 
34,175.81 

3,557.78 

3,557.78 

3,557.78 

933.86 

24.62 
958.48 

2,599.30 

(13.05) 
3.29 

84.06 
74.30 

2,673.60 

2,599.30 

2,599.30 

74.30 

74.30 

2,673.60 

2,673.60 

603.28 

13,456.22 

43.27 
43.27 



Notes: 

I. The unaudited consolidated financial results of Dodla Dairy Limited ("the Company"), its subsidiaries (the Company and its subsidiaries together referred to as "the Group") and its associate hm·e been prepared in accordance wiU1 Indian Accounting 
Standards ("Ind AS") prescribed under Section 133 of U1e Companies Ac~ 2013 ('U1e Act'), as amended, read wiU1 the relevant rules U1crcundcr, other accounting principles generally accepted in India and in terms of Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The above results for U1e quarter and nine months ended 31 December 2025 of U1c Group ha\'c been reviewed by the Audit Committee and approved by U1e Board of Directors al U1cir meetings held on 27 January 2026 and have been subject to a 
limited rc,·iew by the Statutory Auditors of U1e Company. The Statutory Auditors ha,·e expressed an unmodified review opinion 011 these results. 

3. During U1e pre,·ious quarter, pursuant to U1e approval ofU1e Board of Directors at U1eir meeting held on 11 July 2025, the Company had entered into Share Purchase Agreements ("'SPA") for U1e acquisition of 100% ofU1c issued and paid-up share 
capital of HR Food Processing Private Limited (' 'Osam Dairy") for a cash consideration of Rs. 2, 7 J 0.00 million. The transaction was accounted in accordance with Ind AS !03 - Business Combinations and based on U1e provisional allocation of 
purchase price, U1e Company has recognised net assets (including intangible assets) of Rs. 1,393.68 million and goodwill of Rs. 1,316.32 million. Consequent lo this acquisition, Osam Dairy became a subsidiary of the Company with effect from O I 
August 2025 upon satisfactory completion of the closing conditions under the SPA and has been consolidated wiU1 effect from Uiat date. 

Current quarter/period numbers may not be comparable wiU1 comparali\'C numbers due to the acquisition in the pre,·ious quarter and half year ended 30 September 2025. 

4. Effective 21 No,·ember 2025, U1e Go\'emment of India consolidated multiple existing labour laws into a unified framework comprising four Labour Codes, collectively referred to as U1e 'New Labour Codes'. Under Ind AS 19, changes to employee 
benefit plans arising from legislative amendments constitute a plan amendment and require recognition of the resulting past service cost immediately in U1c statement ofprofil and loss. The implementation of New Labour Codes has resulted in an 
estimated one-time increase in provision for employee benefits ofU1c Group of Rs. 56.92 million, and U1e same has been recognized as an 'exceptional item' in U1e unaudited consolidated financial results for the quarter and nine monU1s ended 31 
December 2025. The Group continues to monitor U1e finalisation of Central and State rules, as well as Go\'emment clarifications on 0U1er aspects of U1c New Labour Codes and will incorporate appropriate accounting treatment based on these 
de,·clopments as required. 

5. During U1e current quarter, the Company received favourable orders from the Income Tax Appellate Tribunal in respect of income ta.'I: assessments (transfer pricing adjustments) for certain earlier years. Consequently, an adjustment of lax relating to 
prior periods amounting to Rs. 218.24 million has been recognised in U1e unaudited consolidated financial results for the quarter and nine months ended 31 December 2025. 

6. Consolidated segment wise revenue and results 
Based on U1e internal reporting provided lo the Chief Operating Decision Maker, U1c consolidated financial results relate to "Milk and Milk Products" as U1e only reportable primary segment of U1e Group under U1e pro\'isions of Ind AS 108 "Operating 
Segments·•. 

The geographical information analyses the Group ' s revenues and non-current assets by U1e Holding Company's country of domicile (i.e. India) and other countries. In presenting the geographical information. segment re,·enue has been based on the 
geographic location of customers and segment assets which ha,·e been based on U1e geographical location of U1e assets. 

(tin millions) 
Quarter ended Nine months ended Year ended 

(i) Revenue from operations 31-Dec-25 30-Seo-25 31-Dec-24 31-Dec-25 31-Dec-24 31 -Mar-25 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

India 8,925.26 9,037.58 8,026.22 26,967.39 25 ,330.27 33,406.16 
Outside India 1.325.15 1,150.64 986.01 3,539.90 2.774. 15 3.794.49 
TOTAL 10,250.41 10,188.22 9,012.23 30,507,29 28,104.42 37,200.65 

(fin millions) 
I (ii) Non-current assets Ouarter ended Nine months ended Year ended 

31-Dec-25 30-Seo-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

India 11 ,580.95 10,645.16 7,006.86 11 ,580.95 7,006.86 7,132.43 
Outside India 1.126.05 1,085.59 910.26 1.126.05 910.26 930.17 
TOTAL 12,707.00 11,730.75 7,917.12 12,707.00 7,917.12 8,062.60 

7. Certain Standalone Information ofU1c Company in terms of Regulation 47(1)(b) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 is as under: 
(fin millions) 

Quarter ended Nine months ended Year ended 
Particulars 31-Dec-25 30-Seo-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Re,·enue from operations for the period/year 8,215.26 8,545.83 8,025.55 25 ,767.83 25,336.63 33,415.28 

Profit before tax for U1c period/year 469.61 722.28 956.48 1,946.71 2,486.38 3,242.71 
Net profit for U1c period/year afier tax 568.00 537.66 766.11 1,729.30 1,902.79 2,469.82 
Other comprehensive income for U1e period/year (3.01) (2.56) (3.17) (11.98) (6.18) (9.80) 
Total comprehensive income for U1e period/year 564.99 535.10 762.94 1,717.32 1,896.61 2,460.02 

8. The abo,·e Unaudited Consolidated Financial Results ofU1e Group arc available on the Company' s website (www.dodladairy.com) and also on U1e website ofBSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares ofU1e 
Company arc list.:d. 

Place : Hyderabad 
Date: 27 January 2026 

For and on behalf of the Board of Directors of 

Dodi a Dairy Limited 

__Q ·f2-V ~ 
Dodla Sunil Reddy -
Managing Director 
DfN: 00794889 


	Covering Letter
	20260127181130758

		2026-01-27T18:15:06+0530
	Surya Prakash Mungelkar




