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/ i To
ol S The General Manager |, g
1S0 9001; 14001 BSELIMITED
& LA Fhiroze: Jeefeebhoy Towers
Chrtindd s, Dalal Street, Mumbai 400 001
Scrip Code: 526703
2022 Sub.: Audited Financial Results for the Quarter and Year Ended 31.03.!
Dear Sir,
9 lhe Board of Directors at the meeting held today at 11:00 A.M. and concluded a

Juarter and year
commended any

nts) Regulations,
vlidated) for the
vith report of the

Road,
3452 /1403.

approved the Audited Financial Results (Standalone and Consolidated) for the ¢
ended 31+ March 2022 and due to significant loss, the Board of Directors do not re
dividend for the Financial year ended 315t March, 2022.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requireme

2015, please find the enclosed Audited Financial Results (Standalone and Cons

guarter and vear ended 31.03.2022 duly approved by the Board of Directors along v
Auditors and the declaration for un-modified opinion for your records.

Thanking you

Yours faithfully,
For BEGIFLAST LIMITED -

Rakesh Kumar Kumawat
Company Secretary & Compliance Officer

ncl.: As above

Head Office : Unit No. 1309 & 1310, Thirteenth Floor, Hubtown Solarts N.S. Phadke

Opp.Telli Galli, Near East-West Flyover Andheri East, Mumbai-400069 Tel. No: 022- 2683
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Ecoplast Ltd.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of Quarterly and year to date standalone fnaurtaL_

uast! imitadu/tho' sormpany | orthe

quaiter 3

e=C “p
; T 1shng nganans &Rd Disc
(the Listmg Regulations®}.

closure Requlrements)

In our opinion and to the best of our information and according to the explanations given to us,
the statement:

éﬁ irementof: the L_g,stmgnggul‘atmns I this®

gives a true and fair view in conformltx with the aonlicghle accountinne AT RSt e s
== 4o oweraccounti ng-printipies_generafl -aceeptedindndia of the n netprof

otbar comnreabans ivné i tuime ane ek fnaiteial o e of th ]

the quarter ended March 37, 2022 and for the: year ended Mateh 31—2023

Ba
sis for Opinion

Wi

14

> conducted our audit in accordance with the Standards on Audi ting (SAs) specified under section e

3(10) of the Companies Act. 2013, as amended ("the Act"). Our responsibilities under those Standards P

 further described in the "Auditor s Responsibilities for the Audit of the Standalone Fmanc;af Results” oy

tion of Que renart e sae y SEPLCT Tie - Tt acesria neo=wi ‘the Code o Btk 55t e

e Fisttute o B Charsred—tao: IS B R Together with the ethical rewweawmts ‘that are T

evant to our aydit of the finantial statements under the_provisigns o t =

TEURdET an d:;;v&ilba&/.ﬂa-fulﬁllgaﬁ?—mmns,lb*[l.’cleSﬁ




requirements and the Code of Ethics. we
appropriate to provide a basis for our opi

believe that the audit eviden

ce obtained by us is sufficient and
nion.

one annual financial statements. The Board

nreparation an. Crocsoiaseon B e St
; O C A By cias: e
= . CUIHE.OF The C8mpdny-and-pthe
i theapplicablEaccoy tng™standards prescribed dnder Section
i ith releVant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulations 33 of the Listing Rasundivrs=ifis responsibifity:
also dnsluder o, SGGateaecounting records it 5eCaTar

FCET FELOr LAnce with thesnemibibnsior the At
__ fof safeaiardi Ny an Cprev i.ﬁﬁﬁ@étﬁiqﬂmwg

ling=policies; “making Judgments and
e design, Iimplementation and maintenance- of
that were gparatic effectively for ensuring e, ELuracy A
mmrgt’e_terlf;g,g.pi_rhgg;msgz&m;rémﬂﬂ@ammth@ préparatiorant :presé-n-ta;ion%fiﬁgﬁ%atgmgyt_ -
— et glleatrenmatair views d-are freedroymumatenal hiisstatement S hath erduetofiaud or eror:

__adequate internal financial controls,

CFANSArA: - -l

PN

i ISR Ee ]
C1orS Eithemintan:

Auditors' Responsibilities for the Audit of,ths_& lesadibmeri

sTHCIF Restiits:

Our objectives are to obtain reasonable ase irance.sheuteuvbat Viminer-the statements as g whole are-free
: Trem rraterisl miisstatement, wheth

€ due to fraud or erior, and 10 issue an aidir
includes oy oriniag  Ons sy s S 4

~EEIUANy Prin_ the

's of users taken on the

As part of an audit in accordance judgment and maintain professional
skepticism throughout the audit. We also:

with SAs, we exercise professional




may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for BXpressing our opinion on whether the company has

contraols

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Sts, we agg

* Evaluate the overall presentation, structure and content of the statement,

including the

disclosures, and whether the statemenit represent the underlying transactions and-events in a

manner that achieves fa Ir-presentation.

At AUt Frilings,inclodivg
Audit:




Other Matter

, 2022 being the balancing figures
ed March 31, 2022 and the publlshed

;-ofJ:ht%w % "meff

es in respect of the fyl| financial year end
unaudited year-to-date fj gures up to the end of the thlrd uuarfﬂ

wars gk ‘evaghtcied 19 A imited: review b
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ntants

Firm Registration No. 10;
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_

Partner Membership No-
COWV U282

Date .- 27" May:, 2622

Place :- Surat






Ecoplast Limited
Wat

 Works Cross Road, N.H.No 8
Abrama ,Valsad , Gujarat. 396002

Tel No 02632 226157
Website:www.ecoplastindia.com
Email:investor@ecoplastindia.com
CIN -L25200GJ1981PLC004375

Statement of Assets and Liabilities as at 31 st March, 2022

(Rs.in Lacs)

Standalone

Standalone

. Asar
31st March, 2022

s at'
Itst Marchs 2021

Audited

Audited

) Others

ment in Subsidiary.

) Deferred tax Assets (Net)

e) Other non-current assets

Total Non-current assets

f assets

1,679.02 ‘
162 |
72.70 ’ 75.38
24.31 17.92
31.94 =
186.44 101,63
i 1,896.03 | 1,916.09
|
1,292 64 1,022.11
N NNE DA SN17-40

11.54

TOTAL A

15,41

64.09 106.63

3,548.45 3,222.43
| e e saadaE] 513852 |




I 18| € 2d 31st March, 2022
(Rs.in Lacs)
Standalone Standalone
For the year ended For the year ended |
31° March, 2022 31" March, 2021 |
Audited | N Audited
) m activities |
s per Statement of Profit and Loss - (255.33) - 33.27 i
I

= 265.84 | p—
: (1.03)]

0ans and aavances

pital chanaes ...

e)./decrease [n operating assets:

rease) in aoperating liabilities: \

il



.For the year ended For the year ended
31* March, 2022 31* March, 2021

7Auditod Al’rdited




Ecoplast Limited
Water Works Cross Road, N.H.No 8
Abrama Valsad , Gujarat. 396002

“Téel'No 0263727226157
Website:www.ecoplastindia.com
Email:investor@ecoplastindia.com
CIN -L25200GJ1981PLC004375

Notes.

Lo st b
I

Rules, 2015

1) The above financial results of the Company for the quarter and Year ended March 31, 2022 have been prepared in accordance with
the IND AS, as prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)

2) The results for the quarter ended 31st March, 2022 are derived figures by subtracting the results of the nine months ended on
31st December, 2021 from the audited results for the year ended 31st March, 2022.

3) The Audited financial results of the Company have been reviewed & recommended by the Audit Committee and approved by

I the Beard of Directors of the Company at their meetings held on May 27, 2022. The Report of the Statutory Auditors does not |

‘ have any qualification/modification.

orovision fortaxes: employment benefits and other provisions for contingencies have‘been:considered.on estimatea pasis =~ ~ R } 4)

Other Expenses includes impairment loss on Account Receivable from a Customer undergoing Corporate Insolvency Resolution 5)
Drocess amounting to Rs. 69.40 Lacs during the Quarter and Rs. 138,80 Lacs for the year ended 31st March, 2022. 1

.. the Board of Directors of the company has not recommended any dividend for the FY 2021-22.

v enaaaed in the business of manufacture of plastic | film, which is considered to be the only reportable
ompanty” 1s_pﬂmamyuperat|ng inindiawhichis conslrﬁ‘ed as=a single geographwal segmeﬂt

s period / year have been rearranged / regrouped wherever necessary to confirm to current years

9) For more details on results, visit investor centre section of the Company's website at www.ecoplastindia.com and financial result
under. carnarates. saction.of Sfack Fxchanag's Wehsite at www bseindia.com.

L T
FPlace. Valsad
[ Date: 27lh"May‘ 2022,

8) Due to the significant los:

7). The. C.omnanv is nrlmarll
T==usiness segment- —The €

8) The figures of the previol

MANAGING"DIRECTOR .
DIN 00156221
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial

Resuits of the/ Company Pursuant to the Regulation 33 of thie SEBI (Listing Obligations’and’

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of

Ecoplast Ltd.

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial

Results of Ecoplast Limited ("the Holding Company”) and its subsidiary (the Company and its subsidiary

together referred to as “the Group") for the quarter and year ended 31/03/2022 (“the Statement")
T e— attachad ha;@mmh_ﬂttﬂm%_S,l,l;,b_l?j_}_t\j,e_‘qib"\f? the Company pursuant tg_theﬁ_r‘equir_ement.gf Regulation 33 of
' ' the SEBI (Listing Obligations and-Disclosure Requirements) Kegurations, zu1;rds dnkf
Regulations”).

5 givgn'to us, the L ‘ o , A .
In-our opinion-and to the best of cur information and-according.to the explanatior

Statement:

i includes the results of the following entities:

Parent Company:
¢ Ecoplast Limited
Subsidiary:

e Synergy Films Private Limited

n 33 pf the Listing Regulations
#___ s presented in accordance with the requirements of Regulatio

in this regard; and

counting standards and other

alidated. nef nrofit and other M. gives a true and fair view in conformity with the applicable ac

s s us b - - Secointing ringiples generay-deaaphodindn g obthe cons

comprehensive income-ant other financial information ot the Group 1or the wudrtergliucy -
March 31, 2022 and for the year ended March 31.2022. ;Q‘b EE
S G




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act. 2013. as amended ("the Act"). Our responsibilities under those Standards
are further descnbed in the "Auditor's Responsibilities for the Audit of the Consolidated Financial

, with the - Results” section of our report. We are independent of the Group, its subsidiary in accordanc
;1e othical ‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with t
- requirements that are relevant to our audit of the financial statements under the provisions

. wrth and the Rules thereunder, and we have fulfilled our other ethical responsubtlltles |n accord

le';acceptedf PR relevaﬁt rules lssued fthereunder and other accountmg prmc1pres genEra
f the companiies includedn -compliance with the Listing Regulations. The respective Board of Directors
ettt ascRAsEe- it tis the Group are responsible for maintenance of-adequate accounting rect
iy and for prexenting and provisions of the Act for safeguarding of the assets of the each Comp:
detectm frauds and other irregularities: selection agd,aqnlme;tin&gtg.m

ntine.nolleien; grer— W schionates tha
' e B FTR by j

parati’é'ﬁ‘é’ﬁd presentation oﬁfﬁc?}a?’ ,a’ndf?hmp!etene!sf’ O"f’Tﬁ;E;E”fCCOUI"l g T J'ZCDI* Sf re'ivam tOthhE Tre
n
lsstatement, whether due to e >Stateme at give a true an air view and are free frrom material m

o Statamenr by the Disectcs fraud or error, which have been used for the purpose of preparation of th
. of thie Hold ng Cempany, as aforesaid.

vanies included in the Group In preparing the Statement, the respective Board of Directors of the com|
" : ALE 1S s,ppn;l,b,l _fg_r assesstggdme 2hility ol the each Company. to cantinue @
e q;_appucm‘e—mgtters r@i@ mggknggﬂu

- to it St R ‘W D e Eea SO PO TR o

reahstu: alternatwe but to do so.

companies included in the Group are also responsible for The respective Board of Directors of the
f each Company overseeing the financial reporting process ¢
he Consolidated Financial Results Auditors' Responsibilities for the Audit of t
surance about whether the statements as a whole are free fOur c-bjectn{e!s are-ta ghtgin rea;on;bledas
> to fraud or error, and to issue an auditor’s report that rom material misstatement, whether due

3

igh leel J;;!:‘_abg,g,l,}rang bt t 2rantes that an '"CI}.’—_“_? OU% QQ—"*QQ .Reasonable_assurancs
; ) R Ter Rietr e B o af s wind S AR See







regarding independence, and to communicate with them all relationships and other 4 atters that may
reasonably-be thought to bear pn surindepe ndence, and where app|ica ble, refdted safeguards:

We also performed procedures in accor
March 29, 2019 issued by the Securitie
Regulations, to the extent applicable.

dance with the Circular No. CTR/CFD/CMD1/44/2019 dated
s Exchange Board of India under Regulation 33 (8) of the Listing

Other Matter

The Statemen
hietwesn i

t includes the results for the
S R e ——
uditel fighre Bt

For Y. B. Desai and Ass:
Chartered Accou
Firm Registration No. 10

=7

Mayank Y.

p

Membership No. :-1
UDIN: 224 O€2(0 AT¢c

Clates
ntants

Mata . A7iL _ma_

SESS—eww - i U WIAY, U7

Place :- Surat
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; and Liabilities .as at 31 st March, 2022
(Rs.in Lacs)

Consolidated




>om
yplastindia.com

1PLCO0O

for the yearended. 31st March, 2022

QI \F}-'_NH'\'IC:"HT.
t)

nsolidated

For the year ended
31st March, 2022

Audited

(Rs.in Lacs)
Consolidated

For the year ended
31st March, 2021

Audited




Ecoplast Limited

Water Works Cross Road, N.H.No 8
Abrama ,Valsad , Gujarat. 396002
Tel No 02632 226157
Website:www.ecoplastindia.com
Email:investor@ecoplastindia.com
CIN -L25200GJ1981PLCO04375

Cash Flow Statement for the year ended 31st March, 2022

(Rs.in Lacs)

Consolidated

Consolidated

Particulars For the year ended For the year ended
31st March, 2022 31st March, 2021
Audited Audited
i |
Cash flow from financing activities
reeds / (Repayment) of long-term borrowings TOFE9: e
mcrease ! {decrease) in Shortterm barrowings Fdsle il i

ance cost
dends paid

increase / (decrease) in Cash and cash equivalents (A+B+C)
v and cash equivalents at the beginning of the year

nangcadiegivhiedis atuieenarditug yedr

h and cash equivalents at the end of the year Comprises :
Cash on hand
3alances with banks

In current accounts

) In EEFC accounts
) lndenasit accounts
1 earmarked accounts (Refér Note (2] below)

(106.19)|

Lt BB

- 40.16

_99.84




Limited




ﬁé)ﬂ Tel.: 02632 - 226157/226560/254153
- Fax : 91-02632-226073

JPR S on Email : info@ecoplastindia.com
e 1@%@&&‘51 . Lid“ O Website: www.ecoplastindia.com -
Nater Works Cross Road, Abrama-Valsad 396002, Gujarat. Regd.Office : National Highway No.8, |

CIN-L25200GJ1981PLC004375

Date: "’7“\11\ 022

ZQA
lSO 9001, 14001 T
& 22000 il
Certified Co. 'he General Manager
SE LIMITED
Phiroze Jeejeebhoy Towers
Dalal Street Mumbai 400 001
BSE Serip Code: 526703
I3(3)(d) of the SEBI (Easting ¢ )hl':-g;u‘u'in:s“- and Diselosure Subijgets Declagation purstuant to [{qul‘:.ll-iﬂﬂ
nts) Regulations, 2015 Requiremc
Dear Sir/Madam
SI Bl Ll MmU Obligations and Disclosure Requirements) Pursuant to the Regulation 33(3)d) of the

2015, we declare _and confirm . that the ”\udglm S. RLDU{ on_Standalone and Consolidated
Restilts ?’Cr\;}{k1c financialeycar 3 [ Mareh=2022arg {Un-Mod ified:

Kindly take the same on your records.
Manking you

Yours faithfully.
: CAOPLAST LIMITED

laymin Desai
Managing Director
DIN: 001356221

Head Office : Unit No. 1309 & 1310, Thirteenth Floor, Hubtown Solaris, N.S. Phadke Road,
Opp.Telli Galli, Near East-West Flyover, Andheri East, Mumbai-400069 Tel. No: 022-26833452 /1403.



