The National Stock Exchange of India Ltd
“Exchange Plaza”, Bandra Kurla Complex,
Bandra East,

Mumbai - 400 051

(Scrip Code - SHIVAMAUTO)

Sub: Outcome of the Board Meeting held

Dear Sir/Ma'am,

This is to inform you that we have cond
scheduled and inter-alia the following b
03:00 PM and was concluded at 27: 50P

The Board has approved Final Acc
The Board has approved Audited
year ended March 31, 2024.

The Board has considered and ap
Accountants, New Delhi as Intern
The Board has considered and

Company Secretaries in Practice, adOved the re-appointment ot

Enclosed herewith
a. Audit Report from Auditors for the
b. Audited Financial Results of the C

with statement of Assets and liabi. -

Kindly take the above on your record and

Thanking you.

Shakti Mahana
Company Secretary & Compliance Office
M No.: A69273
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Registered Office: 10, 15 Floor, Emaar Digit o
Golf Course Extension Road, Gurug =24







NsBP & CO.

Management’s and Board of Directors Responsibilities for the Financial Results

The Statement has been prepared on the basis of the Financial Statements. The Company’s Management
and the Board of Directors of the Lompany are responmble for the preparatlon and presentatlon of the
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In preparing the Financial Results, the Management -and Board of Directors s responsible for assessing
b Camarny sl dedntinin S fiteg Y Hisdiosimgy s ap oddicsmmittioresdigiels To- g
concern and using the seing consern-hasis of scoauntivg anless the Board of Dircufors cither intends tiv
liguidate the Company of to cease operations, or has no realistic alfernative but to do so.
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Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conbugted 't "aceordance with- SAs Wil dlways defect a ma{eﬂal mzsbtatement when it €xists.
Misstatements cai arise from fraud or-ervor and are considered i or in the aggregate,
they could: reasonably be expected fo influgiice the gconomic; eeisions. of nsers-taken o the basis of this
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

®  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statement on
‘whether the Company has adequate miemal financiul controls with reference to financial statements
in place and the sperating effoctivenass of stch contsols.




NsBP & CO.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Financial Results made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if

such disclosures are inadequate, to modify our opinion. Our eounclusions .are based on fthe audit

evidence: obfwined up to the date of ﬁmndﬁ@f g rc;;m’{ B’ﬁwwm, future evenls vr conditions may
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aid timdug of the-audit and Signifieant audit findings, including any sigaificant deficiencies i internal

contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The statement includes the result for the quarter ended March 31, 2024, being the balancing figure
between the audited figures in respect of the financial year ended March 31, 2024, and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For NSBP & Co.
Chartered Accountants
Firm’s Registration No.: 001075N

Q. 0.

Subodh Kumar Modi
Partner

Membership No.: 093684
UDIN: 24093684BKEDAZ8157

Place: New Delhi
Date: May 27, 2024
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Shivam Autotech Limited

GIN:  L34300HR2005PLC081531
Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector-61
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-Bolf Couese FxtansionBasd Sumazie Magane 490400
Staterientof Audited” élnam’ﬁl—ﬂnsuﬂsmr the-Quarter ana,year'enﬂeumaéh 31, 2034 .
o Rs.inLakhs =
. Mo, |Particulars _ | YoarEnded” | YeaFEnded
_ a‘larchzi 2023.= “Maieh 31,2024 | Harch 31,2023
. TAudited)* iUn kudmw} (Audﬂaﬂ)* (Meditady” I f&ﬁd]ted}‘ _
A S SO (| R i fillY 7 M S (] S
1~ Income _ ' : _ -
Revenue from Operation 12,374.07 12,062.88 11,544,08 46,966.42 47,035.96
Otherlncome 21461 | 46.04 | -28.33 394,19 286,56
2__ [Total income _ 12,585.68. 1212892 1,572.41 47,360.61 4732262, '
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) (e}ﬂepreciation andmnmtmlbnexjeases 5924
{f} Jobrwork-charges 58685
{o)Finance Gost 1,528:65 1207.261
(hlﬂherexperm i 34700 2774560 |
To e 13,492.03 12489741
'5% ;;og i J},Loss}befqreexcepﬂunamams and— - 1‘63833} {1,36311} . ;5'1';:._3_31' {4,642.08)
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~ |items that will be reclassified fo profit or loss : - E i 5 |
Income tax relating to Items fhat will be ) ) .
lassil ftorl
" |rotal Comprehensive Income / (Loss) (9+14) {685.93) (1,441.31) {997.69) (5,068.92)
A — ¥ 848,

Registered -Ol‘!ice 758&'@ Emaar Dlg;lal Greens, 'fdﬁﬁér‘ﬁf Sector 61,

‘Golf Course Extension Hoad Gurugrar, Haryana-122011
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Notes
1 The above resulls for the quarer & year ended March 31, 2024 were reviewed by the Audit Committee and therealter were approved by the Board of

Directors in its meeting held on May 27, 2024.

2 As the Company's business activity falls within a single primary business segment viz ‘Automobile Parls, and is a single geographical segment , the
disclosure requirements of Indian accounting Slandard [Ind AS-108)" Qperating Seqment” are not applicable.

3 These resulls have been prepared In accordance with the Companies {Indian Accounting Standards) Rules, 2015 (Iad AS) presciibed under Section 133
o the Compariies AR, 0 Td g Amenised ant ot ietoghizedaenustey pracices anti piees ¢! G,

4 Significant management judgement is considered in determining deferred lax assets and recoverability of deferred tax assels and Minimunm
(MAT} cmdi: ealnlemm of Rs 1 989 25 Lakhs and Rs 1 117 56 Lakhs raspecuve!y The remverahlllty of deferred tax assets and Minimum
- ; - : sk ‘mﬁs_amﬂ P m\e’w

5 Quantitative.variance betwesn physina “arid book stocK hae been dppropritely accbiifted T6rin the books ol accouints,

6 The figures for the corresponding previous periods have been regrouped / rearranged wherever necessary, to make them comparable.

7 The figures for quarter ended March 31, 2024 are balancing figures between the audited figures of the full financial year and the limited revie
date figures upto the third quarter of the financial year.

8 The resulls of the Company are also available on slock exchange websites, wyv.nseindia.com, www.bseindia.com and on the: Comj

www.shivamautotech.com
For & on hehalf of the Board of |
Shivam Autot
Place : Gurugram
Date : May 27, 7023
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Shivam Autotech Limited

J4300HR2005PLCOB1531
Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector-61
Golf Course Extension Road, Gurugram, Haryana, 122102

Statement o 1d Liabilities as at March 31, 2024 B ] (Rs. in Lakhs
Particulars As at March 31, 2024 As at Mawrch 31, 2023

( Aundited) (Audited)

current assets

(a) Property, plant and equipment 2,536.95 35,687.42

(b)) Rightof use asset 511.71

(¢ ) Capital work - in - progress B8.4 79.07

(d) Intangible assets X 2493
A alninnaibleasatoas ki -




Shivam Autotech Limited

Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector-61
Golf Course Extension Road, Gurugram, Haryana, 122102

CIN: L34300HR2005PLC081531

Statement of Cash flow for the vear ended on March 31, 2024

S no. |Particulars As at Year ended As at Year ended
NMarch 31, 2024 March 31, 2023
A Cash flow from operating aciivities

Net Profit Before Taxation and Exceptional activities (4.642.06) (3,283.44)
Adjustments for:
Depreciation & amortisation expense 3.595.70 3,523.45
Provision for Doubt ful debts/Execpted Credit Loss 400.00 195.00
Profit/(Loss) on sale of Property, Plant & Equipment (14.05), 4.79
Fixed assets disposed oft - -
Government Grant (0.91), (0.91)
Interest income on deposits (59.71) (24.37)
Finance Cost 5.770.35 4,989.96
Operating profit before working capital changes 5,049.32 5,404.48
Adjustment for working capital changes:

(increase)/decrease in trade receivables 419.39 (1,251.16)
(increase)/decrease in inventories 65.06 1,060.24
increase/ (decrease) in trade payable (1,926.66) 55.75

(increase)/decrease in loans & advances/ Other current and non current assets (1.034.54) 459,18
merease/ (decrease) in current and non current liabilities & provisions 675.80 572.96
Cash from operations 3,248.37 6,301.45
Direct taxes (paid)/ refund (net)
44.69 179.29
Net cash from operating activities
3,293.06 6,480.74
B | Cash flow from investing activities
Purchase of Property, Plant & Equipment including capital work in progress
& Capital Advances (584.90) (141.69)
Proceeds from sale of Property, Plant & Equipment 95.84 21.25
Interest received on deposits 59.71 24.37
Net cash used in investing activitics (429.35) (96.07)
C | Cash flow from financing activities
Proceeds from right issue of Equity Shares
Proceeds Trom/(fepayment of) from shor{term borrowings (We'l) - | 13.457.42) — TAREIT].
Procceds from/(repayment of) of long term borfowings (net) . (62.03 5734084
Repaymeit of Lease Liabilities T ! _363.52)
Initerest paid ‘ {5006.70) (4,695.00)|
Net cash used in financing activitics (8,595.48) (701.24)
Net (decrease)/increase in cash or cash equivalents (5,731.77) 5,683.44
Cash or cash equivalents at beginning of the year 5.792.45 109.01
Cash or cash equivalents at the end of the year 60.68 5,792.45




