
SHANGAR 
DECOR LIMITED 

pioneering creativity 

27.05.2025 

To, 

Department of Corporate Service, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

SCRIP CODE: 540259 

Sub: Outcome of Board Meeting pursuant to the Regulation 30 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 

In reference with the captioned subject, we wish to inform you that a meeting of Board 

of Directors of Shangar Decor Limited was held today on Tuesday, 27t May, 2025 at the 

registered office of the company situated at 4 Sharad Flats Opp-Dharnidhar Temple, 

Paldi Ahmedabad-380007, Gujarat, India. inter alia transacted the following business: 

1. The board of directors considered, approved and took on record the Audited 

Standalone Financial Results along with the Auditor’s Report with unmodified 

opinion provided by statutory auditor of the company for the quarter and year 

ended on 31.03.2025. 

2. Declaration in respect of Unmodified Opinion on the aforesaid Audited Financial 

Result and Statutory Auditors’ Report. 

The Board Meeting was commenced on 04:00 P.M. and Concluded at 05:00 P.M. 

Thanking you, 

For, Shangar Decor Limited 

SAMIR Digitally signed by 
RASIKLAL  SAMRRASKLALSHAH 

Date:2025.05.27 
SHAH 17:19:30 +0530" 

Samirbhai Shah 

Managing Director 

DIN: 00787630 

wedding decor - therme decor - exhibitions - religious & corporate events 

CIN No. : L36998GJ1995PLC0O28139 

4, Sharad Flats, Opp. Dharnidhar Derasar, B/h. Sales India, Paldi Ahmedabad-380007 

Ph. No. 079-26634458 « 26622675 
shangardecoritd@hotmail.com, info@ shangardecor.com B3 www.shangardecor.com 
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*SYCY° 
SHANGAR 
DECOR LIMITED 

Date: 27th May, 2025 ploneering creativity 

To, 

Department of Corporate Service, 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai-400 001. 

Ref: SHANGAR / Code: 540259 

Sub: Declaration_pursuant to_the Regulation 33(3) (d) of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 

In compliance with the provision of Regulation 33(3) (d) of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, we do hereby 

confirm and declare that CA Shivam Bhavsar proprietor of M/s S K Bhavsar & Co., 

Chartered Accountants, Ahmedabad (FRN: 145880W, Membership Number: 

180566), Statutory Auditor of the company have issued the Audit Report with 

Unmodified opinion in respect of the standalone financial statement of the 

company for quarter and year ended on March 31,2025, duly reviewed and 

recommend by the Audit committee and approve by the board of director of the 

company in their meeting held on May 27, 2025. 

kindly take the same on your record. 

Thanking You, 

For, Shangar Decor Limited 

Shuk sdmifo’\ 

Samirbhai Shah 

Managing Director 

DIN: 00787630 

CIN No. : L36998GJ1995PLC028139 

4, Sharad Flats, Opp. Dharnidhar Derasar, B/h. Sales India, Paldi Ahmedabad-380007 

Ph. No. 079-26634458 26622675 

X shangardecorltd@hotmail.com, info@shangardecor.com @ www.shangardecor.com 



SHANGAR DECOR LIMITED 

(CIN: L36998GJ1995PLC028139) 
Reg. Office- 4 SHARAD FLATS OPP-DHARNIDHARTEMPLE, AHMEDABAD, Gujarat, 

E:shangardecorltd@hotmail.com 
380007 

'AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 
(Rs. in Lakhs) 

. =7 YearEnded | YearEnded 
Particulars 31st March, 2025 | 315t March, 2024 

Rs | Rs 

(A) CASH FLOW FROM OPERATING ACTIVITIES . 1625 
1. Net Profit Before Tax 
2. Adjustments for : 

a) Depreciation i 170.88 133.12 

4 rofit and loss = - b) Net (gin)Loss fair valuaton of invesimerts through pr o) (038) 
c) Interest Income (a0 ©12) 
d) Dividend Income g 
o Intorest Exps 554 481 

175.91 137.29 
Operating Profit before Working Capital change (142) 303.46 21254 
3. Adjustments for Working Capital Changes: 

Decrease/(Increase) in Receivables (238.63) (314.29) 
Decrease/(Increase) in Inventories (200.49) 52.36 
Decreasel(Increase) in Short Term Loans & Advances 3 (3.26), 
Decreasel(Increase) in Other Current Assets (333.85) 69.60 
Increase/(Decrease) in Payables (604.93) 472.86 
Increase/(Decrease) in Other Current Liabiliies 57.75 (8.14) 
Increase/(Decrease) in Provisions (1.303.05) 2897 | 29310 

Cash Generated From Operations (999.59) 505.64 
Income Tax = - 4456 = 

NET CASH FROM OPERATING ACTIVITIES (A) (1,044.17) 505.64 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
a) Fixed Assets Purchase /Sale (791.00) (204.65) 

b) Increase/(Decrease) in Other Non Current Assets (1.262.83) - 
¢) Dividend Income 0.10 012 
d) Intrest Income 041 038 
©) Non current Investment (400.01)| (1.00) 

NET CASH FROM INVESTING ACTIVITIES (B) (2,453.33) (205.14) 

(C) CASH FLOW FROM FINANCING ACTIVITIES 
a) Receipt/(Repayment) of Short term Borrowings (800.98) (133.59), 
b) Interest Exps (5.54) (4567) 
¢) Share Application Money Receipt on issued of Capital 493533 - 

NET CASH FROM FINANCING ACTIVITIES () 412881 | R (136.26) 
| | 

(D) Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) 631.31 | T 162.24 | 
(E) Cash and Cash Equivalents -- Opening Balance | 24.08 
(F) Cash and Cash Equivalents -- Closing Balance 186.32 

Note: Previous year's figures have been regroupedirearranged | 
wherever considered necessary. i S v, = 

Place : Ahmedabad 
Date : May 27, 2025 

For & on behalf of the Board, 
SHANGAR DECOR LIMITED 

Shan Severs & 
Mr. Samir R Shah 
(DIN:00787630 ) 
Managing Director 



SHANGAR DECOR LIMITED 
(CIN: L369986J1995PLC028139) 

Reg. Office- 4 SHARAD FLATS 0PP-DHARNIDHARTEMPLE, AHMEDABAD, Guporal, ndia, 380007 
Eshangardocorid@hotmalcom 

Audited Statement of Assets & Liabilities as at 31t March, 2025 

Particulars Audited ~ Audited 
ASAT31.03.2025 | ASAT31.03.2024 

As s 
A |Non-Current Assets 

(2) Property, Plant and Equipment 1870.16] 12500 
(o) Capital work-in-proaress 
(c) Investment Property 

(d) Goodwill 
(¢) Other Intangible assets 
(1) Intangible assets under development 

|t} Biological Assets other than bearer plants 
(1) Financial Assets 

i) Investments 
ii) Trade receivables 
i) Loans 

{iv) Others (to be specified) 
(i) Deferred tax assels (net) 

__}(i) Other non-current assets 
Total (A) 

B |Current assets 
() Inventories 
(0) Financial Assets 
() Investments 

|| (i) Trade receivables 
(i) Cash and cash equivalents 186.37) 
(iv) Bank balances other than (i) above - o ST 

| ) Loans 5 36.46 
(vi) Others (10 be specified) ¥ 

() Current Tax Assels (Net) e - - 
| () Other current assets —373.25| 39.40] 

Total (8) 123.48] 1,456.37 
Total Asses (A*B) 6,396.76) 2,709.53] 

2 |EQUITY AND LIABILITIES 
A_[EQuiTy 

(2) Equity Shere capital 489616, 61202 
| (u) Instruments entirely equity in nature J E 
| (c) Other Equiy 857.15] 12505 

Total (A) 5,753.31 737.07 

B_|LIABILITIES 
B1 |Non-current liabilities 

(a) Financial Liabilties 
i) Borrowings 84749 

(i) Trade payables 
(i) Other financial liabilies 

red lax liabilties (Net) 1670 
|—|(6) Other non-current iabilties & - - 

Total (B1) 63.21 N 861.99 

82 | Current fia O F Tl 
_|(a) Financial Liabiliios 

(i) Borrowings 
(ii) Trade payables 
(a) total outslanding dues of mioro enterprises and small 
enferprises 

(b) total oulstanding dues of oreditors other than micro 478.47] 1,083.40 
cnterprises and smal enterprises 

(i) Other financial liabilties | B 
(b) Other current liabities 58.33 062 
(c) Provisions 341 26.44 
(d) Current Tax Liabilities (Net) = = 
Total (82) 580.25] 1,110.47 
Total Equity and Liabilities (A+B1+82) 6,396.76 2,709.53 

Place : Ahmedabad 
Date : May 27, 2025 

For and on Behalf of the Board of SHANGAR DECOR LIMITED) 

Shal Serens N 
M Sanir R Sha 
(DINOO787630 ) 

Managing D 



SHANGAR DECOR LIMITED 
(CIN: L36998GJ1995PLC028139) 

Rog. Offico- 4 SHARAD FLATS OPP-DHARNIDHARTEMPLE, AHMEDABAD, Gujarat, India, 380007 
E:shangardecorlid@hotmai.com 

'STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 

(Rs. in lakhs, except Per share data)) 

uarte Year to date figures 
p—— Qurto oot | (LI | avareronod | (LT, [ st o culars comber 31, [ 1% i | F 

S iy wareh 31,2025 | P*°0A0 3 | warch 31, 2028 | U o o 

(Un-Audited) | (Audited) | (Audited) | (Audited) 
1 |Revenue From Oporations. 

a] Revenue from Operations 183230 
)Othorincome_______ o %666 050 
Total Income (Not) T 1856.95 1299.41 

2 [Exponses 
[ Waterals Consumed 000 000 | 

T r0sy | sael 
. Changos n invenlories of Stodk-n-Trede (20050) | 
0. Employee benefils expenses 
. Finance Cost 
1 Deprociation and Amorliz 
g Transportation Expenses 
h.Legal & Professional Exponsos 
1. BSE & ROC Expenses 

|- Other Expenses 290.36 35173 441.90 
Total Expenses 46058 449,01 173141 119296 

3 :,::":i"(o“;hmm Exceptional and Extraordinary items (192.45) 196.67 90.88 12755 106.45 

4__[Exceptional ltems 0.00 0.00 0.00 0.00 0.00 

5 __|Profit/(Loss) before Extraordinary items and tax (3-4) (192.45) 196.67 90.88 127.55 106.45 

6__|Extraordinary ltiems 0.00 0.00. 0.00 0.00 0.00 

~7__|Profit Before Tax (5-6) (192.45) 196.67 90.88 12755 106.45 
8 |VaxExpenses 

() Curron rax @331 691 2789 05 
(0) Deforrod Tax 053 166|000 2.20 
() Tax of Earlier Years . a7 097) 091 000 000 
Total Tax Expenses e | aess | arae 46.64 

et Profi(Loss) for the period from continuing Operations (7-8) osers) | s 62.99 wast 1525 

T iuing Oporaons o | o0 | ew | ow 00 
o) o Dsatnanopnors 6 T 0| )| rar s = " b 

T3St of P (Lose) ofasadios ad S Vewwos eeooisd | 000 | o0 | oo | om | oo 
Mt et Lose)fr e N BT I N AT ] | 

01 Anounof o at wi ot reckssiod B0 | o0 | w00 —— o P 
| W oo o ety s Tt il s e ed @ r A R R 

lorofit o = . SN = T A . 
1b) 1) e thalwil be reciassifed to profit or loss 000 000 000 0.00 000 
) como s oo ot at i be oot ol |00 s e sy e 

lor loss = e 
Tota i smportonsiv et o o [ 500 [x) o0 a0 

| 16| Total Comprehensive income for the period (158.76) 147.16 62.99 80.91 75.25 
17 Dot of oquity share captal 

Paic-up Equily Share Capital 489616 4896.16 612.02 489616 612.02 
Face Value of Equily Sharc_Capital 100 500 5.00 100 | 5,00 

18 [Dotall of dobl sacuries g i 
Paid -Up Deb capital S 0.00 0.00 — 000 0.00 W 
Face value of dobl Securilics 0.00 000 0.00 R 

o |Reserve exciucing rovatutionroerves a por baance s o e o B 
70 [Dohonture Rodempton rosome 7 TR 
71 caming por Share 

[ er Share for Continuing Operations = 

Basic £aming (Lss) per share from Conltinuing operations 015 | ost 0.02 061 

Diluted Earning (Lass) per share from Continung operations | (0.03) 015 051 0.02 061 
i_|Earning por Share for discontinuing Operations 

Basic Earming (Loss) per share from discontinuing 
000 000 000 000 0 | |operations ol s o ol Lo 

iluted Earning (L0ss) per share " Diluted Earning (Loss) per sharc from discontinuing o R o o e 
Joperations = =8 

iii_|Earnings per Equity Share =P | 
1asic Earning (Loss) per share from Continuing and. 
discontinuing operations (0.09) b 051 0.02 061 
Diluted Earning (Loss) per share from Continuing and 
discontinuing operations 0.03) 015 051 0.02 061 



Note: 
[The above results have boon reviewsd by the Audit Commiltee and subscquently approved by the Board of Diroctars of (7o campany at thai respoctive 1 
meetings held on May 27, 2025. The Statulory Auditors of the company have audited the results for the year endod March 31, 2025, 

2 [Theso Finanial Statemnts have boon propare n accordance wilh the ndian Accouning Standards (i AS) nolifo under scction 133 f the Comparics 
|Act, 2013, read together with the Companics (indian Accounting Standards) Rules, 2015, as amanded issuod thorcundor an othor provisions of the 
Companics Act 2013, as applicable and guicciines issued by the Sceurilics and Exchange board of India (*SERI") and other rocognised accounting 
rinciplos and policies gencrally accapted in India o the extent possiale. Thesc financial rsults are presenicd in accordance wilh the requircments of 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 and circular issucd thereunder. 

T [Tihre arc no Reportablo sagments, which signiy or in e aggrogato quaiy for scprate disclosuro. ‘a5 por provision of the relevant Ind AS. The 

managoment doos not baliove that the nformation about sagments which e nol reportabie undor nd AS, woulde
 bo usaful 10 the users of these fiancial 

statoments. . 
The figures of he quarted ondod March 31, 2025 and March 31, 2024 are the balancing figures between audicd figures in rospoct 
he published year 1o date figures up Lo the end of the third quarter of the year. ARl P E 

Figures pertaining to Ihe provious years/periods have bogn rearrangediregruoped , wherever necessary, (o make thom comparable wilh those of the 

current yeers/periods. ; e 

f Tull financial yoar and| 

For and on Behalf of the Board of 

SHANGAR DECOR LIMITED 

Sl Saway 
Piace: Amedabad 
Date: May 27, 2025 Mr Samir R Shah 

(OIN00787630 ) 
(Managing Director) 
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S K BHAVSAR & CO. 
CHARTERED ACCOUNTANTS IN DTA( 

INDEPENDENT AUDITOR’S REPORT ON AUDITED STANDALONE QUARTERLY FINANCIALS RESULTS 
AND YEAR TO DATE RESULTS OF SHANGAR DECOR LIMITED PURSUANT TO THE REGULATION 33 OF 
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQIREMENTS) REGULATIONS, 2015 

To, 

The Board of Directors of 

SHANGAR DECOR LIMITED 

Report on the audit of the Standalone Financial Results Opinion 

We have audited the accompanying standalone financial results of SHANGAR DECOR LIMITED (the 
company) for the quarter and year ended 31 March, 2025 (“the statement”) attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “LODR Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results: 

(a) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations 

in this regard; and 

(b) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India of the standalone net profit/(loss), other comprehensive income/(expenses) 
and other financial information of the company for the quarter and year ended March 31, 

2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI's Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Emphasis of Matters 

We draw attention to the balances of trade receivables and trade payables as at the balance sheet 

date, which are subject to certain uncertainties. Our audit procedures were unable to fully verify the 

accuracy and recoverability/payability of these balances. Accordingly, the final realizable value of trade 

receivables and the settlement amount of trade payables may differ from the amounts stated in the 

financial statements. Further, Inventories are not verified by us as the same has been taken on the 

basis of management representation and verified by the management of the company & we are relied 
on the management report. Our opinion is not modified in respect of this matter. 

@ 1047, Sun Gravitas, Nr, Shyamal Cross Road, Satellite, Ahmedabad-380 01§ 

@ (0)079-4924 2234 (M) +91 94299 06707, 99987 48626 & skbhavsarco @gmail.col



S K BHAVSAR & CO. 
CHARTERED ACCOUNTANTS INDIA 

We draw attention to the investment balances and the valuation thereof as at the balance sheet date. 
There exist uncertainties regarding the valuation and recoverability of these investments, which may 

affect the carrying amount reported in the financial statements. Our opinion is not modified in respect 

of this matter. 

Responsibilities of Management and Board of Directors for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the interim financial statements. 
The Company’s Board of Directors are responsible for the preparation of these financial results that 

give a true and fair view of the net profitloss and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, ‘Interim Financial Reporting' prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the LODR Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the standalone financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resuiting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

© 1047, Sun Gravitas, Nr. Shyamal Cross Road, Satellite, Ahmedabad-380 015. 

@ (0)079-4924 2234 (M) 491 94299 06707, 99987 48626 & skbhavsarco @gmail.com



S K BHAVSAR & CO. 
CHARTERED ACCOUNTANTS INDIA 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company's internal control. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

Attention is drawn to the fact that the figures for the quarter ended March 31, 2025 and the 

corresponding quarter ended in the previous year as reported in these standalone financial resulls are 

the balancing figures between the audited figures in respect of full financial year and the published 

standalone year to date figures up to the end of third quarter of the financial year, which were subject 

to limited review. 

Place: Ahmedabad For S K Bhavsar & Co. 

Date:  May 27, 2025 Chartered Accountants 
ICAI Firm Registration No.: 145830W 

C— 

\ o2 
/{\V@ (Shivam Bhavsar) 

Proprietor 

Mem. No. 180566 
UDIN: 25180566BMHTTA1052 

© 1047, Sun Gravitas, Nr. Shyamal Cross Road, Satellite, Ahmedabad-380 015. 

@ (0)079-4924 2234 (M) +91 94299 06707. 99987 48626 (&) skbhavsurco @gmail.com 


