
MEDI-CAPS LIMITED 
CIN: L70100MP1983PLC002231 

REGISTERED OFFICE 

201, PUSHPRATNA PARADISE, 9/5 NEW PALASIYA   INDORE – 452001                                                                                                                         

PH:- 0731-4028148, FAX:- 0731-4041435 

E mail:- investors@medicaps.com, Web site:- www.medicaps.com 

 

MCL/SE/ASCR/2025-2026                          Date: 27th May, 2025 

 

Online filing at:www.listing.bseindia.com 
To, 

The General Manager   

DCS-CRD 

BSE Limited    

Rotunda Building, 

P.J. Tower, Dalal Street, Fort                                         

MUMBAI - 400001               

BSE Code: 523144 ISIN: INE442D01010 

Subject: Submission of the Annual Secretarial Compliance Report for the financial year ended 

31st March, 2025. 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 24A of the SEBI (LODR) Regulations read with the SEBI Circular No. 

CIR/CFD/CMD1/27/2019 dated 8th February, 2019 read with BSE Notice No. 20230316-14 dated 16th 

March, 2023 and Notice No. 20230410-41 dated 10th April, 2023, please find enclosed herewith the 

Annual Secretarial Compliance Report of the Company for the financial year ended 31st March, 2025 

issued by L N Joshi and Co., Practicing Company Secretaries.  

 

The Annual Secretarial Compliance Report shall also be filed in the XBRL mode within the 

stipulated time period. 
 

You are requested to please take on record the above said document for your reference & further 

needful.  

 

Thanking you, 

Yours faithfully, 

 

FOR MEDI-CAPS LIMITED 

 

 

 

ABHISHEK JAIN 

COMPANY SECRETARY & 

COMPLIANCE OFFICER 

M.N. A36699 

Encl- a/a 

mailto:investors@medicaps.com
http://www.medicaps.com/
http://www.listing.bseindia.com/


L.N.Joshi 
M.Com, LLB (Hons),FCS 

Insolvency Professional 
Ph.-(0731) 4266708 

Cell +91 9425060308 

L N JOSHI & CO.us PRACTISING COMPANY SECRETARIES 
122, Krishna Business Centre, 11, PU- 4 
Next to Medanta Hospital, Rasoma Square 
Indore -452010 (M.P.) E-mail-Injoshics@gmai l.com 

To, 
The Board of Directors, 

MEDI-CAPS LIMITED 

CIN: L70100MP1983PLC002231 

Registered Office: 

201, Pushpratna Paradise, 9/5 New Palasiya, 

Indore, Madhya Pradesh, Ind ia, 452001 


Subject: Annual Secretarial Compliance Report for the Financial Year 2024-25 under 
Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

I have been engaged by MEDI-CAPS LIMITED (hereinafter re ferred to as the 'Co mpany') [CIN: 
L 70100MP1983PLC002231] whose equ ity shares are li sted on SSE Li mited, to co nduct an audit 
in terms of Regulation 24A of the Securiti es and Exchange Board of India (Li sting Obl igations 
and Disclosure Requirements) Regulations, 2015, as amended and read with SE BI Circular No. 

8thCIR/CFD/ CMD1/27 / 201 9 dated February, 2019 and to issue the Annual Secre tarial 
Compliance Report thereon. 

Please fi nd enclosed the Annual Secretaria l Comp liance Report duly signed by me for your do ing 
further needful. 

Kindly acknowledge the same. 

Place: Indore 
Date: 24th MaYI 2025 
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L.N.Joshi 
M.Com, LLB (Hons),FCS 

Insolvency Professional 
Ph.-(0731) 4266708 

Cell +91 94250 60308 
E_mail-Injoshics@gmail.com 

ANNUAL SECRETARIAL COMPLIANCE REPORT 

OF 


MEDI-CAPS LIMITED 

FOR THE FINANClAL YEAR ENDED 31sT MARCH, 2025 


[Under Regulation 24A of Securities and Exchange Board of Indi a (Listing Ob ligatio ns and 

Disclosure Requi rements) Regulations, 2015] 


I, L.N . Joshi, propr ietor of L N Joshi & Co., Company Secretaries hav e examined: 

a) 	 all the relevant documen ts and records mad e available to me and expla natio n provided by 
MEDI-CAPS LIMITED ("the listed entity"), 

b) 	 the filings/ submissions made by th e listed enti ty to BS E Li mited, 

c) 	 website of the listed entity, i. e. www.medicaps.com 

d) 	 any other documentj filing, as may be relevant, wh ich has been rel ied upon to make this 
report, 

For the financial year ended 31st March, 2025 ("Review period") in respect of compliance with 
the provisio ns of: 

a) 	 the Securit ies and Exchange Board of India Act, 1992 ("SEB' Act") and the Regul atio ns, 
circulars, guidelines issued there unde r; and 

b) 	 the Securities Contracts (Regulation) Act, 1956 ("SeRA"), rules made there under and th e 
R.egulations, ci rculars, guidelines issued th ere unde r by th e Securities and Exchange Board 
of India ("SEBJ"); 

The specific Regulat ions, wh ose provisions and the ci rcula rs/guidelines iss ued the re under, 
have been examined, include: 

a) 	 Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; 

b) 	 Securities and Exchange Board of India (Issue of Capital an d Disclosure Requirements) 
Regulations, 2018; [Not Applicable as there was no reportable event during the financial 
year under review) 

c) 	 Securities and Exchange Board of India (Substantial Ac uis iti on of Sha res and T akeove rs ) 
Regulations, 2011; 

d) 	 Securities and Exchange Board of India (Buy-back of Securi ties) Regula ti 
Applicable as there was no reportable event during the financial yelM>'llN'J
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e) 	 Securi ties and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021 ; [Not Applicable as there was no ,.eportable event during the financial 
year under review}; 

fJ 	 Se urities and Exchange Board of India (Issue and Listing of No n-Convertible Securities) 
Regulations, 2021; [Not Applicable as tlJere was no reportable event during the financial 
year under review} 

g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 201 5; 

h) Securities and Exchange Board of India (Depositories and Participants) Regulations, 20 18; 

and the circulars/ gUidelines issued there under and based on the above examination, [ hereby 
report that, during the review period: 

a) The listed entity has complied with the prOVISions of the above Regulati ons and 
circulars/ guideli nes issued there under, except in respect of matters specified below:-

Sr. 
No 

Compliance 
Requirement 
(Regulations/ circu 
lars/ guidelines 
inclu ding specific 
clause) 

Regula tion 
/ Circu lar 
No. 

Deviations Actioll 
taken by 

ype of 
Action 
(Advisory/CI 
ari fi callon /Fi 
ne /Show 
l.ause 
Notice / Warn 
'ng etc.) 

Details 0 

~iolatlon 
Fine 
Am ount 

Observatio ns 
/ Remarks of 
the Practicing 
Company 
Secretary 

Managemcllt 
~esponse 

Re ma r ks l 

None 

b) The listed entity has taken the fo llowing actions to comply with the observations made in 
previous reports: 

Sr. Observations/ Observations 
No Remarks of the made in the 

Practicing Company secretarial 
Secretary in the com pliance 
previous r eports report for the 
(PCS) year ended 

01 Delay of 1 day in 31.03.2024 
~ubmiss i on of 
Disclosure of Related 
Party Transaction for 
he half year ended on 

PO'" September, 2023. 

Subsequent to the 
fine imposed by SSE, 
the Co mpany had 
paid the fine on 21 " 
Decem ber, 2023. 

Compliance 
Req ui rement 
(Regulations/ cireul 
ars/ guldelines 
inclu ding specific 
claus e) 

Pursuant to 
regulation 23(9) of 
SEBI (LOD R) 
Regulations, 2015 
Listed Company shall 
submit the d isclosure 
of re lated party 
t ra nsac tions on 
consolidated basis on 
the date of 
publicatio n of results. 

Deta ils of 
violation / deviation 
s and actions 
taken/ penal ty 
imposed, if any, on 
the listed e ntity. 

Sub mission of 
Disclosure of rela ted 
party transac tions on 
co nsolidated basis for 
the half yea r ended on 
30,h September, 2023 
with delay of 1 day 

Remedial a ct ions, if Comments of t he PCS on 
any, taken by the listed the act ions taken by the 
entity listed entity 

The RPT disclosu re was The regulat io n was 
filed with a de lay of one accom panied hy a delay o f 
day and penal ty was one day, which resu lted in a 
deposi ted to SS E on fi ne amount of Rs. 5,9 001 
December 21, 2023. (i ncl usive CST) deposited on 

December 21,2023 . 

Note: The observations made in the Annual Secretarial Compli ance Repo rt for the financial year 
ended 31st March, 2023 were already mentioned in the previous year 's report (i. e. report for the 
financial year ended 31st March, 20 24) and no action was requ ired to be taken in current year 
except reported above. 
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I. I hereby report that, during the review period the compliance status of the listed entity 
with the following requirements: 

Sr. Particulars Compliance status Observations/ Remarl<s 
~__r ____________________r-~('Ye_S~/N_o~/INA~)~_____ __ I _ b~tY P_CS----~ 

01 Secretarial Standards: Yes 

The com pli ances of the listed entity 
are in accordance with the ap plicable 
Secretarial Standards (SS) issued by 
the Insti tu te of Compa ny Secre ta r ies 
India (I CS I) , as notified by the Central 
Government under section 11 8(10) of 
the Compa nies Act, 2013 an d 
mandator ily app licable. 

02 Adoption and timely up-dation of 
the Policies: 

• All applica ble policies u nder SEBI 
Regulatio ns a re adopted with the 
approval of board of directors of the 
listed ent ity 

Yes 

• All the polic ies are in conformity 
wi th SE BI Regulatio ns a nel have been 
reviewed & timely updated as per the 
regulations/ irculars / guidelines 
issued by SEBI 

Yes 

03 Maintenance 
Website: 

and disclosures on 

• The Listed entity is mai nta ining 
functio nal webs ite 

a Yes 

• Time ly 
docu ments/ 

dissemi na ti on of the 
information under a 

separate sect ion on the website 
Yes 

• Web-links provided in annual 
corporate governance repo rts under 
Regu la tion 27 (2) are accura te and 
specific which re-directs to the 
relevant docum ent ( s) / section of the 
website 

Yes 

04 Disqualification of Director(s): Yes 

None of the Director(s) of the 
Company are disqualified under 
Section 164 of Com panies Act, 2013 
as confirmed by listed entity 
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,-----~~----------------~~----~~-------------,----------------~ 
05 	 Details related to Subsidiary of Yes 


listed entity have been examined 

w.r.t. : 

(a) Identification of material 

subsidiary company 


(b) Require ment with respect to 

disclosure of material as well as other 

subsidiary 


06 	 Preservation of Documents: Yes 

The listed entity is preserving and 

main taining records as prescribed 

under SE BI Regulat ions and disposal 

of records as per Policy of 

Preservation of Documents and 

Archival policy prescr ibed under SEBI 

LOD R Regulations, 2015. 


Yes07 	 Performance Evaluation: 

The lis ted entity has conducted 

performance eval uation of the Board, 

Independent Directo rs and the 

Commi ttees on an annual basis as 

prescribed in SEBI Regulations 


08 Related Party Transactions: 

(a) The listed entity has obtained Yes 

prior approval of Audit Committee for 

a ll Related party transactions; 


Please refer point no. 
the Listed entity shall provide 
(b) in case no prior approval 0 btained, NA 

8(a) 

detailed reasons along with 

confi rmation whether the 

transactions were subsequently 

approved/ rati fi ed/rejected by the 

Audit committee. 


r-~~r=~~~~~~~-------------+----------------+--------------------
09 Disclosure of events or Yes 


information: 


The listed entity has provided all the 

required discJosure (s) under 

Regulation 30 along with Schedule II I 

of SEBI LODR Regulations, 2015 

with in the time limits prescribed 

there under. 


10 Prohibition ofInsider Trading: Yes 

The listed entity is in compliance with 

Regulation 3(5) & 3(6) SEBI 
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(Prohibition of Insider Trading) 

Regulations, 2015 


No actions were taken by11 Actions taken by SEBI or Stock No 
SEB I or by the StockExchange, if any: 
Exchanges during the 
Review Pe riod includingNo Actions has been taken against the 
under the Standard listed entity / its promoters/ 
Operating Procedures directors/ subsidiaries either by SEBI 
issued by SEBI through or by Stock Exchanges (including 


under the Standard Operating 
 various ci rcu lars. 

Procedures issued by SEBI through 
various circu lars) under SEBI 
Regulations and circulars/ guidelines 
issued there under. 

12 There has been no 
Resignation of the 

Resignation of Statutory auditors NA 
from the listed entity or its 

Statutory Au ditor of the material subsidiaries: 
Company or its material 
sub Sidiary during the In case of resignation of statutory 
review period.auditor form the listed entity or any of 


its material subsidiaries during the 

Finan cial Year, the listed entity and / 

or its material subsidiaries have 

complied with paragraph 6.1 and 6.2 

of section V -0 of chapter V of the 

Master Circular on compliance with 

the provisions of the LO DR 

Regulations by Listed entities 


13 No add itio na l non­
compl iance has been 

No any additional non-compliance 

Additional Non-compliances, if any: NA 

observed dur ing the 
observed fo r all SEBI regulation / Review Pe riod. 
circular / gui dance note etc. 

"Observations/Remarks by pes are mandatory if the Compliance status is provided as 'No ' or 'NA' 

Compliances related to disclosure of Employee Benefit Scheme Documents in terms of SEBI 
Circular no. SEBljHOjCFDjCFD-PoD-2 jCIR/P/2024/185 December 31, 2024 read with 
Regulation 46(2)(za) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015:-

Sr. 
No. 

Particulars Compliance 
Status 

Observations / Remarks 
by PCS* 

Not Applicab le 
(Since the listed entity do es 
not have any employee 
bene fit scheme.) 

a. The scheme document shall be uploaded on 
the website of the listed ent ity after 
obtaining shareholder approval as req uired 
under SE BI (S8EB) Regulations, 2021. 

b. The documents uploaded on the website 
shall mandatorily have minimum 
in fo rmation to be disclosed to sh reholders 
as per SEBI (SBEB) Regu lations, 2021. 

NA 
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NA 
from the documents and the justi fication as 
to how su ch redacted info rmation would 

The rati onale for redacting information c. 

..
affect competitive posItIo n or reveal 
commercial secrets of the listed entity shal l 
be placed before the board of directors for 
consideration and app roval. 

Assumptions & Limitation of scope and Review: 

1. 	 Compli ance of th e applicable laws and ensuring the authent ic ity of doc umen ts and 
info rmation furnished, are the responsibili ties of the management of the listed 
entity. 

2. 	 Our responsibili ty is to report based upon our examination of relevant documents 
and information. This is neither an audi t no r an expression of opinion. 

3. 	 We have not verified the correctness and appropriateness of financial Records and 
Books of Accounts of the listed entity. 

4. 	 This report is neither an assurance as to the future viability of the co mpany nor of 
the efficacy or effectiveness with whk h the management has condu cted the affairs of 
the company 

Place: Indore 
Date: 24th May, 2025 
UDIN:F005201G000432518 
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