
                                                                                    
 

 
 

 

KEL/SEC/SKC/5/2025                                             May 27. 2025 
 

BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 

BSE SCRIP CODE : 533451 
 

Sub :  Outcome of the Board Meeting held on May 27, 2025 – Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirement) Regulations, 2015 

 

Sir / Madam, 
 

In terms of Regulation 30 and 33 of the Securities & Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of the Company in its 
meeting held today i.e. 27th May, 2025 has inter alia considered and approved the following: 
 

1. The Audited Financial Results of the Company for the quarter and year ended March 31, 2025 (AFR), 
based on the recommendation of the audit committee along with the Audit Reports thereon, as 
received from the Statutory Auditors, M/s. Batliboi & Purohit, Chartered Accountants and Statutory 
Auditors.  
 

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, is enclosed herewith. 
 

2. Appointment of M/s. Martinho Ferrao & Associates, Companies Secretaries as a Secretarial Auditor of 
the Company for five financial years starting from F.Y. 2025-26 to F.Y. 2029-30 subject to the approval 
of shareholders at the ensuing Annual General Meeting of the Company.  
 

Details required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
are annexed herewith. 
 

The meeting of the Board of Directors commenced at 16:00 hrs and concluded at 16.25 hrs (IST).  
 

We request you to take the above on record and note the compliance under above referred regulations of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR).  
 

Thanking you.  
For KARMA ENERGY LIMITED 

 
 

Chetan D. Mehra  
Managing Director  
 

Encl: a./a  
 

1. Audited financial results  
2. lndependent Auditor's Report on the audited financial results  
3. Declaration under Regulation 33(3)(d) of SEBI LODR 
4. Details required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024.  
 

KARMA ENERGY LTD 
Regd. Off: Empire House, 214, Dr. D N Road, Ent. A K Nayak Marg, Fort, Mumbai – 400 001 

Tel: 022-22071501-06 • Fax: 022-22071514 • Email: karmaenergy@weizmann.co.in 
www.karmaenergy.co • CIN: L31101MH2007PLC168823 
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BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditors' Report 

To the Board of Directors of Karma Energy Limited 

Report on the audit of the Annual financial results 

Opinion 

We have audited the accompanying statement of Financial Results of Karma Energy Limited (hereinafter 
referred to as the "Company") for the year ended March 31, 2025 Statement of Assets and Liabilities and 
statement of cash flows for the year ended on that date, which are included in the accompanying 
Financial results for the quarter and year ended March 31, 2025 ('the Annual financial results'), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit (after tax) and other comprehensive income and other financial information 
for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the financial results section of our report. We are independent 
of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained, is sufficient and appropriate to provide a basis for our opinion on the financial results. 

Management's and Board of Directors' Responsibilities for the annual financial results 

These annual financial results have been prepared on the basis of the financial statements. The Company's 
Management and the Board of Directors are responsible for the preparation and presentation of these financial 
results that give a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

National Insurance building, 2nd floor, 204 D N Road, Fort, Mumbai -400001 
Tel: +91-22-22077942 / 22014930 ; E: auditteam@bnpindia.in 



BATLIBOI & PUROHIT 
Chartered Accountants 

Continuation Sheet 

preparation and presentation of the financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the annual financial results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

■ Identify and assess the risks of material misstatement of the annual financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

■ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

■ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the financial results made by the Management and Board of 
Directors. 

■ Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

■ Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

■ Obtain sufficient appropriate audit evidence regarding the annual financial results of the Company 
to express an opinion on the annual financial results. 



BATLIBOI & PUROHIT 
Chartered Accountants 

Continuation Sheet 

Materiality is the magnitude of misstatements in the annual financial results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the annual financial 
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the annual financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The annual financial results include the results for the quarter ended March 31, 2025, being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year which were subject to limited review by us. 
Our opinion is not modified in respect of this matter. 

For BATLIBOI & PUROHIT 
Chartered Accountants 
Firm Registration No. IO 1048W 

-_ ,\-w r-"·~f-
AtuIMehta 
Partner 
Membership No. 15935 
UDIN:25015935BMUKGP3848 

Place: Mumbai 
Date: May 27, 2025 



Karma Energy Limited 
(CIN • L3110MH2007PLC168823) 

Regd. Office: 214, Empire House, Dr. D. N. Road, Ent. A K. Nayak Marg, Fort, Mumbai - 400001 
Tel Nos: 22071501-06 Fax: 22071514 

Email: investorshelodeskta1weizmann.co.in Visit us at : www.karmaenerov.co 
Statement of Financial Results for the Quarter & Year Ended 31.03.25 

(Rs in Lac) 
Particulars Quarter Ended • Year Ended 

31.03.25 31.12.24 31.03.24 31.03.25 31.03.24 
• Audited Unaudited Audited Audited Audited 

1 Income 
[a] Revenue from Operations 94.40 94.27 102.56 870.27 1,235.19 
[b) Other Income 92.67 27.83 68.79 273.77 95.70 

Total Income 187.07 122.10 171.35 1,144.04 1,330.89 

2 Expenses 
[a) Operation and Maintenance Cost 17.66 91.24 99.70 316.79 404.63 
[b] Employee Benefits Expense 61.46 79.80 70.50 284.42 294.14 
[c) Finance Costs 3.77 4.70 2.68 14.95 11.73 
[d] Depreciation and Amortisation Expense 48.47 47.12 70.38 189.37 294.42 
[e] Other Expenses 52.62 60.86 179.25 207.82 328.94 

Total Expenses 183.98 283.72 422.51 1,013.35 1,333.86 

3 Profit/ (Loss) before Exceptional Item and Tax (1 - 2) 3.09 (161.62) (251.16) 130.69 (2.97) 
4 Exceptional Items (Net) - refer Note No 7 - - - 25.73 -
5 Profit/ (Loss) before Tax (3 + 4) 3.09 (161.62) (251.16) 156.42 (2.97) 
6 Tax Expense: 
[a] Current Tax 2.93 (30.00) (35.18) 48.93 72.82 
[b] Prior Year Tax Expense - 20.18 - 20.18 -
[c] Deferred Tax (30.29) (11.75) (42.14) (68.65) (88.20) 

Total Tax Expenses (27.36) (21.57) (77.32) 0.46 (15.38) 
7 Profit/ (Loss) after Tax (5 - 6) 30.45 (140.05) (173.84) 155.96 12.41 

Other Com~rehensive Income 
Items that will not be reclassified to Profit or Loss ,, 

Re-measurement Gains/ (Losses) on defined benefit plans 4.23 - 8.66 4.23 8.66 
Tax effect (1.06) - (2.18) (1.06) (2.18) 
Net Gain I (Loss) on Fair Value through OCI - Equity Securities (6.76) 0.72 (9.06) (7.05) (28.49) 
Tax effect (0.16) (0.16) 2.07 1.61 6.52 

Total Other Comprehensive Income (Net of Tax) {3.75) 0.56 (0.51) {2.27) (15.49) 
Total Comprehensive Income for the year 26.70 (139.491 (174.35) 153.69 {3.08) 

8 Paid up Equity Share Capital (Rs 10/- Per Share) 1,156.99 1,156.99 1,156.99 1,156.99 1,156.99 
Reserves as shown in Audited Balance Sheet 2,840.95 2,687.26 

9 Earning per Share (of Rs 10/- each) (Quarter Figure not annualised) 
[a] Basic (Rs.) 0.26 (1.21) (1.50) 1.35 0.11 
lbl Diluted (Rs.) 0.26 (1.21) (1.50) 1.35 0.11 
Notes: 
1 The above results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under Section 

133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended). 

2 These results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held 
on 27.05.25. 

3 The statutory auditors have issued an unmodified report on the above results. 
4 The Company is primarily operating in the business of Generation of Power from Renewable Sources. Hence, there is 

only one business segment as per Ind-AS 108 - Operating Segments. 
5 The figures for the quarters ended 31.03.25 and 31.03.24 are the balancing figures between audited figures in respect of 

full financial years and the published unaudited year to date figures upto third quarter of the relevant financial year, which 
are subject to limited review. 

6 The Company does not have any subsidiary/ associate/ joint venture company(ies), as on 31.03.25. 
7 Exceptional item consist of interest received on debtors written off in prior year, which were realised during the year 

along with interest as per the order of Hon'ble Tamil Nadu Electricity Regulatory Commission. 
8 Previous period's figures have been regrouped/reclassified wherever necessary to confirm to this period's classification 

For Karma Energy Limited 

27.05.25 



Karma Energy Limited 
(CIN - L3110MH2007PLC168823) 

Statement of Assets & Liabilities as at 31.03.25 
Ruoees in Lac 

Particulars As At 
31.03.25 31.03.24 
Audited Audited 

ASSETS 
Non-Current Assets , 
a Property, Plant and Equipment 2,142.26 2,249.94. 
b Right of Use Assets 63.95 79.40 
c Financial Assets 

i Investments 576.12 1,254.36 
ii Others 36.78 36.93 

d Other Non-Current Assets 153.65 90.65 

Total Non-Current Assets ==> 2,972.76 3,711.28 
Current Assets 
a Inventories 196.19 203.69 
b Financial Assets 

i Trade Receivables 695.66 917.45 
ii Cash and Cash Equivalents 57.73 9.07 

c Current Tax Assets 26.97 32.22 
d Other Current Assets 1,250.56 130.71 

Total Current Assets==> 2,227.11 1,293.14 
TOTAL ASSETS 5,199.87 5,004.42 

EQUITY AND LIABILITIES 

~ 
a Equity Share capital 1,156.99 1,156.99 
b Other Equity ··2,840.95 2,687.26 

Total Equity==> 3,997.94 3,844.25 
Liabilities 
Non-Current Liabilites 
a Financial Liabilities 

i Borrowings 79.17 -
ii Lease Liabilities 75.57 90.99 

b Provisions 4.32 20.89 
c Deferred Tax Liabilites 396.80 467.06 

Total Non-Current Liabilities==> 555.86 578.94 
Current Liabilites 
a Financial Liabilities 

i Borrowings 24.69 1.47 
ii Lease Liabilities 15.42 15.42 
iii Trade Payables 

(a) Micro and Small Enterprises 70.30 62.16 
(b) Other than Micro and Small Enterprises 5.98 24.82 

iv Others 243.88 249.25 
b Other Current Liabilities 42.01 25.12 
c Provisions 29.95 12.12 
d Current Tax Liabilities 213.84 190.87 

Total Current Liabilities ==> 646.07 581.23 

Total Liabilities==> 1,201.93 1,160.17 

TOTAL EQUITY and LIABILITIES 5,199.87 5,004.42 

m & Managing Director 
,.._,... __ ,.21 



Karma Energy Limited 
Statement of Cash Flows for the year ended 31.03.25 

Particulars 

Operating Activities 
Net Profit/ (Loss) before Exceptional Items and Tax 
Adjustments for : 
Depreciation and Amortisation 
Finance Cost 
Interest Income 
Dividend Income 
(Profit) I Loss on Sale / Discard of Fixed Asset 
Income - Fair Value Gain on MF Investment 
Sundry Balances Written (Back) I Off 
Recovery of Bad Debts 
(Profit) / Loss on Sale of Investment 
Miscellaneous Expenditure 
Operating Profit/ (Loss) before Working Capital changes 
Changes in Working Capital: 
Adjustments for (Increase) I Decrease in Operating Assets 

Inventories 
Trade Receivables 
Other Non Current Financial Assets 
Other Current Assets 
Other Non-Current Assets 

Adjustments for Increase I (Decrease) in Operating Liabilities 
Trade Payables 
Other Current liabilities 
Short Term Provisions 
Long Tenn Provisions 
Other Current Financial Liabilities 

Cash generated from Operations 

Net Income Tax (Paid)/ Refund 
Net Cash Flow from/ (used in) Operating Activities (A) 
Investing Activities 
Purchase of Fixed Assets 
Capital Advance 
Purchase of Long Term Investments 

- Mutual / Guilt Funds 
Sale of Long Term Investments 

- Mutual / Guilt Funds 
Sale of Fixed Assets 
Loans Given 
Interest Income 
Dividend 
Recovery of Bad Debts 

Net Cash Flow from Investing Activities (B) 
Financing Activities 
Long Term Borrowings 
Loans Taken 
Loans Repaid 
Short Term Borrowings 
Loans Taken 
Loans Repaid 
Finance Cost 
Principal Payment of Lease 

Net Cash Flow from Financing Activities (C) 
Total (A+ B + C) 

Cash and Cash Equivalent at the Beginning of the year 
Cash and Cash Equivalent at the End of the year 

(a) Cash on Hand 
(b) Balances with Banks - in Current Accounts 

For Karma Energy Limited 

Ru ,ees in Lac 
31.03.25 31.03.24 
Audited Audited 

156.42 

189.37 
14.95 

(96.17) 
(0.04) 

(47.41) 
(12.91) 

0.41 
(81.85) 
(42.56) 

0.04 

80.25 

7.50 
221 .38 

0.15 
(107.68) 

4.23 
205.83 

(10.70) 
16.89 
17.83 

(16.57) 
(5.37) 

207.91 
(41 .95) 
-~65.96 

(134.11) 
(63.00) 

(2.97) 

294.42 
11.73 

(14.81) 
(0.04) 

114.03 
(55.28) 

1.28 

(19.66) 

328.70 

(0.67) 
137.73 
(0.09) 

(30.60) 
8.66 

443.73 

62.71 
0.20 

(8.14) 
14.62 
10.80 

523.92 
(80.83) 
443.09 

(90.65) 

(360.00) (1 ,146.07) 

1,086.65 
115.27 

(1,012.17) 
96.17 

0.04 
81 .85 

(189.30) 

108.00 
(4.15) 

1,290.60 

14.81 
0.04 

68.73 

381.23 1,074.00 
(382.71) (1,580.45) 

(5.31) (0. 72) 
(25.06) (25.06) 

72.00 (532.23) 
48.66 (20.41) 

9.07 29.48 
57.73 9.07 
48.66 (20.41) 

0.04 0.17 
57.69 8.90 
57.73 9.07 



                                                                                    
 

 
 

 
KEL/SEC/SKC/5/2025                           May 27, 2025 
 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 
 

BSE SCRIP CODE : 533451 
 

Sub: Declaration under Regulation 33 SEBI LODR 
 
Sirs, 
 
 
We hereby declare and confirm that, in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 

2016, the Statutory Auditors of the company, M/s. Batliboi & Purohit, Chartered Accountants, have 

issued Audit Report with unmodified opinion in respect of Audited Financial Results of the Company 

for the financial year ended March 31, 2025. 

This declaration is given in accordance with the provisions of Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

 
Kindly take this declaration on record.  
 
Thanking you.  
 
For KARMA ENERGY LIMITED 

 
Chetan D. Mehra 
Managing Director  
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Tel: 022-22071501-06 • Fax: 022-22071514 • Email: karmaenergy@weizmann.co.in 
www.karmaenergy.co • CIN: L31101MH2007PLC168823 
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Details as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are 
annexed herewith. 
 
Appointment of M/s. Martinho Ferrao & Associates as Secretarial Auditor 
 
Sl. 
No. 

Particulars Details of Appointment 
  

1. Reason for change viz. 
appointment, reappointment, 
resignation, removal, death or 
otherwise; 

Appointment of M/s Martinho Ferrao & Associates  
(“MFA”), Peer Reviewed Firm of Company 
Secretaries in Practice (Membership no. 5676), as 
Secretarial Auditors of the Company 

2. Date of appointment/ re-
appointment/ cessation (as 
applicable) & Term of 
appointment/ re-appointment; 

The Board at its meeting held today i.e. May 27, 
2025, based on the recommendation of Audit 
Committee of Directors, approved the appointment of 
M/s. Martinho Ferrao & Associates as Secretarial 
Auditors, for a period of five consecutive years 
commencing from FY 2025-26 till FY 2029-30, 
subject to approval of the shareholders at the 
forthcoming Annual General Meeting. 

3. Brief profile (in case of 
appointment) 

Martinho Ferrao & Associates, is a firm of Practicing 
Company Secretaries with over 21 years of 
excellence in Corporate Governance and 
Compliance. MFA has its expertise in Secretarial 
Audits, Compliance Audits, and Due Diligence within 
wide spectrum of industries and also Associations 
registered under Section 8. The firm offers all kinds 
of advisory and compliance services under 
Corporate Laws, SEBI Regulations, FEMA 
Regulations, Shipping laws, restructuring including 
Merger & Acquisition, Drafting of agreements and 
Legal documentation. 

4. Disclosure of relationships 
between directors (in case of 
appointment of a Director) 

Not Applicable 

  
For KARMA ENERGY LIMITED 

 
Chetan D. Mehra 
Managing Director  

KARMA ENERGY LTD 
Regd. Off: Empire House, 214, Dr. D N Road, Ent. A K Nayak Marg, Fort, Mumbai – 400 001 

Tel: 022-22071501-06 • Fax: 022-22071514 • Email: karmaenergy@weizmann.co.in 
www.karmaenergy.co • CIN: L31101MH2007PLC168823 
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