
Regd. Office : 411, 4th Floor, Sigma Icon-1, Opp. Medilink Hospital, 132 ft. Ring Road, Satellite, Ahmedabad-380015.
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CIN : L74110GJ2006PLC048385  
27th May 2025 
 
To 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai – 400 001 
 
Sub: OUTCOME OF BOARD MEETING, DISCLOSURE UNDER REGULATION 30 AND 

SUBMISSION OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS OF 
THE COMPANY FOR THE FOURTH QUARTER AND THE FINANCIAL YEAR ENDED 31ST 
MARCH 2025. 

 
Ref:    YASH CHEMEX LIMITED      BSE SCRIP CODE: 539939   
                  SCRIP ID: YASHCHEM 
 
Dear Sir, 
 
In continuation of our letter dated 16th May 2025 and Pursuant to the Regulation 30 and 33 of the 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended from time 
to time, we wish to inform that the Board of Directors of the Company at their meeting held today i.e., 
Tuesday, 27th May 2025 have inter alia considered and approved the following matters: 
 
1. Audited Annual Financial Results: 
 
Approved the Audited Standalone and Consolidated Financial Results of the Company for the Fourth 
Quarter and the Financial Year ended 31st March 2025 along with Auditors’ Report issued by the 
Statutory Auditors M/s S. L. Patel & Co., Chartered Accountants (FRN: 119211W) which have been 
duly reviewed and recommended by the Audit Committee. In this regard, we are enclosing herewith: 
 
(a) Auditors’ Report on the Audited Standalone and Consolidated Financial Results of the Company 

for the Fourth Quarter and the Financial Year ended 31st March 2025 issued by the Statutory 
Auditors, M/s S. L. Patel & Co., Chartered Accountants (FRN: 119211W). 

 
(b) A copy of Audited Standalone and Consolidated Financial Results of the Company for the Fourth 

Quarter and the Financial Year ended 31st March 2025. 
 

(c) Declaration in respect of Unmodified Opinion on the aforesaid Audited Standalone and 
Consolidated Financial Results and Statutory Auditors’ Report. 

 

We hereby declare that the Company's Statutory Auditors M/s S. L. Patel & Co., Chartered Accountants 
(FRN: 119211W) have issued Audit Report with an Un-modified opinion on the Audited Standalone 
and Consolidated Financial Results of the Company for the Fourth Quarter and the Financial Year 
ended 31st March 2025. 

The results will be available on the website of the Stock Exchange on the link www.bseindia.com  
and also on the website of the Company www.yashchemex.com.    
 

http://www.bseindia.com/
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2. Appointment of M/s N. H. Desai & Co., Chartered Accountants as Internal Auditor of the 
Company for the Financial Year ending 31st March 2026: 

 
Based on the recommendation from the Audit Committee, the Board of Directors of the Company 
has appointed M/s N. H. Desai & Co., Chartered Accountants. (FRN No. 161645W and M. No: 631230) 
as Internal Auditor of the Company to conduct the Internal Audit of the Company for the Financial 
Year ending 31st March 2026. 
 
Further, the information required under the Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are as follows: 
 

S. 

No 
Details required Appointment of Internal Auditor 

1 Reason for Change 

Appointment of M/s N. H. Desai & Co., Chartered Accountants. 

(FRN No. 161645W and M. No: 631230) as Internal Auditor of 
the Company to conduct the Internal Audit of the Company for 

the Financial Year ending 31st March 2026. 

2 
Date and Term of 

Appointment/Cessation 

Date of Appointment: 27th May 2025 

 

Term: To conduct the Internal Audit of the Company for the 

Financial Year ending 31st March 2026. 

3 Brief Profile 

Name of 
Auditor 

M/s N. H. Desai & Co., Chartered Accountants. 

Address 
B 701, Titanium Business Park, Corporate 
Road, Ahmedabad, Gujarat - 380007 India.   

E-mail canikundradesai@gmail.com 

Brief Profile 

M/s N. H. Desai & Co., Chartered Accountants 

is a Chartered Accountancy firm founded in 

2024. It provides comprehensive professional 

services which include Audit, Tax Advisory, 

Management Consultancy, Financial 

Management, Accounting Services, 

Secretarial Services, Corporate Advisory etc. 

to a large and wide variety of clients 

throughout India include leading private 

corporates & others and cover client like  

retail, hospitality, and information technology 

etc. 

4 

Disclosure of 

relationships between 

directors 

Not related to any of the Directors of the Company. 

 
 

mailto:canikundradesai@gmail.com
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3. Adoption of amended Code of Practices and Procedures for Fair Disclosure of Unpublished 

Price Sensitive Information: 
  

This is to inform you that the Board of Directors of the Company has amended the “Code of Practices 
and Procedures for Fair Disclosure of Unpublished Price Sensitive Information (UPSI)”. The amended 
Code is enclosed with this disclosure for your records.  
 
The said code has also been uploaded on the Company’s website, www.yashchemex.com.    
 
The Board meeting was commenced at 4:30 PM IST and concluded at 5:30 PM IST. 
 
Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from to time.  
 
Thanking you, 
 
Yours faithfully, 
  
For Yash Chemex Limited 
 
 
Pritesh Y Shah 
Managing Director  
DIN – 00239665         
 
Enclosed: A/a                    
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S. L. Patel & Co.
Chartered Accountants@

CA Shailesh L. Patel (B.Com., F.C.A., D.l.S.A. (lCAl))

rndependent Auditor's Report on the euarterly and year to DateAudited Standalone Financial Results of t-he company pursuant to theRegulation 33 of the SEBI (Listing Obligation 
- 
and DisclosureRequirement) Regulation, 2OlS, is amJnded

To.
The Board of Directors of
Yash Chemex Limited

Report on the audit of the standalone Financial Resutts

Opinion
we have audited the accompanying statement of quarterly and year to datestandalone financial results of Yash Chemex Limited 1'tne Company,) forthe quarter ended March 3t,2oz5 and the year ended March 3L,2025 (,the
statement'), attached herewith, being submitted by the company pursuant tothe requirement of Regulation 33 of the SEBI (Listing obligations andDisclosure Requirements) Regurations, 2ots, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to theexplanations given to us, the statement:

a' are presented in accordance with the requirements of Regulation 33 of. Listing Regulations jn this regard; andb' give a true and fair view in conformity with the recognition andmeasurement principles laid. down in the applicable accounting standardsand other accounting principles. generatly accepted in India of the netprofit bnd other comftehensive ihiome and other financial information forthe quarter ended March 3t,zozs and the y"ul. ended March 3L,202s.
Basis for Opiniori
y:j::: i:::* :::I1, ., I 3:Lr11r,ge vrltn th e sta n da rds on Aud iri n s (,SAs, )
:1"":I1""?^X,:*',:::I:?,^111(191 9,1 

tlu comfanies Act, 20i3 r:ln"'nEtf :a'rl
:.^r:::1yll[-"r_ Tdu.f those. standards are rlrtn"i o"rtriieJ i).,'tn" {illi,#,,
f|t!:i$!jt(!?t for .the Audit of the standatone Financiat Resu/rs section of
:ylfp:ri._I:-uf: independent of the company in accordance with the code

:,"^s^:tfi yltl,jlu ethicar requirements that u." ,.Lrlru;l i; "lr'iriit'#fiJ.t i'ii -i; "'i,ju; itJil,l,l o'"i]anrl llr^ ha.,^ C,.l€ill^-J ^Ltand we have fulfilled our other ethical responsibiliii"i in 
-Iicoroa

412-413, Suvas Scala, Nr. Parikh Hospital, Opp. Nikol Police Station, Gangotri Circle -
Nikol, Ahmedabad-380049. I Email : slpatelco@gmail:com,' Pl'ione : 079 4600 Z0Se I Mobile : +91 93770 92292
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S. L. Patel & Co.
Chartered Accountants

CA Shailesh L. Patel (B.Com., F.c.A., D.l.S.A. (lcAl))

these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Management's Responsibilities for the Standalone Financial Results
The Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared on the basis of the
audited standalone financial staternents. The Company's Board of Directors
are responsible for the preparation and presentation of the statement that
give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the applicabte Indian
Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of thg Listing
Regulations. This responsibility also inctudes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application 

-of 
appropriat!

accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectivety for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and uiing the going conCe.n
basis of accounting unless the Board of Directors eithei intends to- liquidate
the C.ompany or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsibte for overseeing the Company,s
financia I rreporting process.

Auditor's ResponSibilities for the Audit of the Standalone Financial
Results
our objectives are to obtain reasonable assurance about whether the
Statement as a whole are free from material misstatement, whether due to
fraud or. errol:, and to issue an auditor's report that includes our opinion.
Reasonable"assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs wiit always detect a material
misstatement when it exists. Misstatements can arise from"fraud or error and
are-considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions 6f users
the basis of the statement. .,

412-413, Suvas Scala, Nr. Parikh Hospital, Opp. Nikol Police Station, Gangotri Circle -

Nikol, Ahmedabad-380049. I Email : slpatelco@gmail.com, slpatelco@yahoo.
Phone : 079 4600 ZOS8 I Mobile : +91 93770 92292
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S. L. Patel & Co.
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professionatjudgment and maintain professional scepticism throughout the audit. We
also:

' Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedurei
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting amaterial misstatement resulting from fraud is higher than for oneresulting from error, as fraud may involve collnsion, forgery, intentional
omissions; misrepresentations, or the override of internal lontrol.

' Obtain an understanding of internal financial control relevant to the auditin order to design audit procedures that are appropriate in thecircumstances. Under Section 143(3Xi) of the Act, we arL aiso responsiblefor expressing our opinion on wnetner'the company has adequate internalfinancial controls with reference to financial statements in place and the. operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and thereasonableness of accounting estimates and retateO disclosures made bythe Board of Directors.

' Conclude on the appropriateness of the Board of Directors use of thegoing concern basis of accounting and, based on the audit evidenceobtained, whether a materiat uniertainty exists related to events orconditions that may cast significant doubt on the Company's ability tocontinue as a going concern. If we conclude that a materiai uncertaintyexists, we are required to draw attention in our auditor's report to therelated disclosures in the statement or, if such disclosures are inadequate,to modify'our opinion. our conclusions are based on the audit evidenceobtainbd up to the date of our auditor's report. However, future events orcondr'tions may cause the company to cease to continue as a going
concern.

' Evaluate the orierall presentation, structure and content of the Statement,including the disclosures, and whether the financial results represent theunderlying transactions and events in a manner that achieves fairpresentation.

we communicate with those charged with governance regarding, amongother matters, the ptanned scope an? timing oitn" audit and-significant auditfindings, including any significant deficien-cies in internal control thatidentify during our audit. " .z

412-413, Suvas Scala, Nr. Parikh Hospital, Opp. Nikol Police Station, Gangotri Circle -
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S. L. Patel & Co.
Chartered Accountants@

CA Shailesh L. Patel 1e.com., F.C.A., D.l.S.A. (lCAl))

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters'that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The audit of standalone financiat rezults for the quarter and year ended March
3L, 2024 included in the Statement was carried out and reported by H S K &
Co. LLP, Chartered Accountants who has expressed unmodified conclusion
vide their review report dated May 22,2024, whose reports have been
furnished to us and which have been relied upon by us for the purpose of our
review of the Statement.

We report that the figures for the quarter ended March 3t, 2OZS represent
the balancing figures between the audited figures in respect of the financial
year ended March 3t, 2025 and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subject6d to
a limited review by us.

our opinion is not modified in respect of above matter.

For, S. L. Patel & Co
Chartered Accountants
ICAI Firm Reg. No: 119211W

CA. Shaileshkumar L. patel
Proprietor
Membership No. 10608l
U DIN :- 25 106081BMGSTXl 298

Place : Ahmedabad,
Date : May 27,2025

'l
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YASH CHEMEX LIMITED
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH

3Lr2O25
(Rs. in Lakhs)

Particulars As at
March 3L,2O25

As at
March 31,2024

A
1

2

ASSETS
Non-current assets

(a) Property, plant and equipment
(b) Financial assets

(i) Investments .
(ii) Loans
(iii) Other financial assets

Tota! non - current assets
Current assets

(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than cash

and cash eouivalents
(iv) Loans

(c) Current Tax Assets (net)
(d) Other current assets

Total current assets
Total assets (1+2)

Audited Audited

377.67

L,t73.tt

L.62

359.02

L,220.33

L.92
1-552-4(! 1,-591,-27

856.87

1,562.00
t3.87

112.60

?? oa

656.07

t,619.25
7.16

t07.22

24.76
24.40

2-578:42 2.43a.A6
4-1.?O_72 4_n)o_la,

B
1

2

3

EQUITY AND LIABILITIES
EQUITY

(a) Equity share capital
(b) Other equity
Tota! equity

LIABILITIES
Non-current !iabilities

(a) Financial liabilities
(i) Borrowinqs
(ii) Deferred Payment Liabilities

(b) Provisions
(c) Deferred tax liabilities (Net)

Tota! non - current liabilities
Current liabilities

(a) Financial liabilities
(i) Borrowings
(ii). Trade payables' - Total Outstanding dues to Micro,

" Small & Medium EnterDrise
Total Outstanding dues to other" 

- than Micro, Small & Medium
Fnternrisei
(iii) Othe/ financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (Net)

Total current liabilities
Total eouitv and liabilities (1+2+31

I,O24.34
1 46.q ))

t,024.34
1 ??7 RO

2,489.s6 2.36,2-14

L72.L9
2.33

53.20

3.74
t96.78

3.80
4) q9,

227.72 247-?O

596.91

782.70

1.00
0.26

?) s7

512.83

895.81

1.73
0.32

1._41.?_44 1.410.69
4.L3t).72 4.O2'J.1_3

Place : Ahmedabad
Date : MaV 27,2(J25
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YASH CHEMEX LIMITED
Audited Standalone Statement of Cash Flow for the Financial year ended March 3L, 2O2S. (Rs. in Lakhs)

Particulars
Year Ended

March 31,2025
Rs.'

Year Ended
March 3L,2024

Rs.

Cash flow from operating activities
Profit\(Loss) before tax
Adiustments for :
DeDreciation and Amortisation ExDense
Provision for Expected Credit Loss
Finance Costs
Dividend Income
Interest income
Operating profit before working capital changes

Changes in operatinq assets and liabilities:
(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Other current financial assets ,

other current assets , Loans (Current + Non Current)

(Increase)/Decrease in Trade Payables
Increase/(Decrease) in other current financial liabitlies,

other current liabitlies , Provisions (Current + Non
Cr rrrcnt)

Cash flow generated from operations

Direct Tax Paid (Net)

NET CASH FLOW FROM /
ACTIVITIES (A)

(usED rN) oPERATTNG

Cash flows from investins activities
Purchase\(Proceeds) of PPE made during the year (net)

Interest Income
Dividend Income
Proceeds from \(Purchase) of Non Current Investments

NET CASH FLOW FROM / (USED rN) rN
INVESTING ACTIVITIES (B)

Cash flows from firiancing activities
Finance Costs Payment
Avallment \(Repayment) of Current & Non Current
Boirowinos (net)"
NET CASH FhOW FROM / (USED rN) FTNANCTNG

ACTIVITIES (C)

NET TNCREASED / (DECh.EASED) rN CASH AND
CASH EOUIVALENTS (A + B + C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Audited Audited

L97.34

1.05
1.44

64.63

/q oa\

(1s6.4s)

1.15
(6.92)

77.45
(0.46)
/( AO\

258.48

(200.81)
57.25

(12.es)

( 1 13.1 2)
(2.27)

(eo.s2)

(90.93)
643.09
63.89

(s07.68)
2.43

(13.4r)

(9.02)

L9.87

(21.61)

(22.43) (1.74)

(1e.6e)

s.98

51.74

(26.77)

5.69
o.46

303.52

38.03 282.90

(64.63)
55.74

(77.45\
(1s8.e8)

(8.8e) (276.43)

6.71

7.76

4.73

2.43

13.87 7.16

Place : Ahmedabad
Date : MaV 27.

w# 't
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S. L. Patel & Co.
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GA Shailesh L. Patel (B.Com., F.C.A., D.l.S.A. (lCAl))

rndependent Auditor's Report on the Quarterly and year to Date
Audited Consolidated Financial Results of the company Pursuant to
the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2O15, as amended

To
The Board of Directors of .

Yash Chemex Limited

Report on the audit of the consolidated Financiar Resurts

Opinion

We have audited the accompanying statement of quarterly and year to date
Consolidated Financial Results of Yash Chemex Limited ('Holding
Company') and its subsidiary (Holding Company and its subsidiary togethei
referred to as "the Group") for the quarter ended March 3L, 2025 and the
yePr ended March 31, 2025 ('the Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 o1
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the report of the
other auditors on separate financial statements / financial information, the
statement:

a. include the financial results of the following subsidiary :-
Subsidiary: Yasons Chemex Care Limited

b. are presented in accordance with the requirements of Regulation 33 of
Listing:'f,sgulations in this regard; and

c. give a' true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India of [he consolidated
net profit and other comprehensive income and other financial information
of the Group for the year ended March 3t, 2025.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs')
specified under section 143(10) of the Companies Act, 2O13 ('the nlt'). Our
responsibilities under those Standards are further described in the Auditor,s
Responsibilities for the Audit of the Consotidated Financial Requ/fs se
our report. We are independent of the Group and in accordance.with th

412-413, Suvas Scala, Nr. Parikh Hospital, Opp. Nikol Police Station, Gangotri Circle - Ring

Nikol, Ahmedabad-380049. I Email : slpatelco@gmail.com, slpatelco@yahoo.com
Phone : 079 4600 7658 I Mobile : +91 93770 92292
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Chartered Accountants@

CA Shailesh L. Patel (B.Com., F.C.A., D.l.S.A. (lCAl))

of Ethics issued by the Institute of Chartered Accountants of India ('ICAI,)
together with the ethical requirements that are relevant to our audit of the
Statement under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audjt evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results
The Statement, has been prepared on the basis of the consolidated Ind AS
annual financial statements. The Holding Company's Board of Directors are
responsible for the preparation and presentation of the statement that give a
true and fair view of the net consolidated profit and other comprehensive
income and other financial information of the group in accordance with the
applicable Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued hereunder and other accounting principles
generally accepted in India and in compliance with Regulation-33 of the
Listing Regulations. The respective Board of Directors of the Companies
included.in the group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate 

-accounting 
policies;

making judgments and estimates that are reasonable and prudent; anO
design, implementation and maintenance of adequate internat financial
controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, retevant to the preparation and
presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the statement by the directors of the
Holding Company, as aforesaid.

In preparing the consolidated Statement, the respective Board of Directors of
the Companies included in the group are responsibte for assessing the ability
of the rgspective company's to continue as a going concern, disclosing, as
applicable, -matter5 related to going concern and using the going concern
basis of accountind ur1.ss the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the Group are also
overseeing the financial reporting process of the Group.

responsible for

'!

412-413, Suvas Scala, Nr. Parikh Hospital, Opp. Nikol Police Station, Gangotri Circle - Ring Road,

Nikol, Ahmedabad-380049. I Email : slpatelco@gmail.com, slpatelco@yahoo.com
Phone : 079 4600 7658 I Mobile : +91 93770 92292
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Auditor's Responsibilities for the Audit of the Consolidated Financial
Results
Our objectives are to obtain reasonable assurance about whether the
Statement as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

. Identify and assess the risks of material misstatement of the
Statement, whether due to fraud or error, design and perform audit

. procedures responsive to those risks, and obtain audit evidence that is' 
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve colusion,
forgery, intentional omissions; misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has

.adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such
controls.,'

. Ev?luate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by the Board )of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or. conditiofis that may cast significant doubt on the ability of the Group to
continue as going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audjtor's report to the
related disclosures in the Statement or, if such disctosures are
inadequate, to modify our opinion. Our conclusions are. based on the
audit evidence obtained up to the date of our auditor's report. H

412-413, Suvas Scala, Nr. Parikh Hospital, Opp. Nikol Police Station, Gangotri Circle - Ring
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future events or conditions may cause the Group to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the
Statement, including the disclosures, and whether the Statement
represents the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entity within the Group of which we
are the independent auditors and whose financial information we have
audited, to express an opinion on the statement. We are responsible for
the direction, supervision and performance of the audit of financial
information of such entity included in the Statement of which we are
the independent auditors. For the other entity included in the
Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. we remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding
Company and such other entity included in the Statement of which we are
the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and tp communicate with them all relationships and other matters that may
reasonably be.thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular no
CIR/CFD/CMD/L/44/2019 dated March 29, 2019 issued by the SEBI under
Regulation 33(B) bf the Listing Regulations, as amended, to the extent
applicable.

Other Mattef

The accompanying consolidated financial resutts include the Audlted
Results of one subsidiary whose financial statement reflect
congolidation adjustments) Total assets of Rs. 5,280.16 Lakhs as
31, 2025, Total revenues (before consolidation adjustments) of Rs.

.'t,
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Lakhs and Rs.4,583.91 Lakhs, Total Profit After Tax (before consolidation
adjustments) of Rs. 49.73 Lakhs and Rs. L6L.L7 Lakhs, Total Comprehensive
Income of (before consolidation adjustments) Rs.49.03 Lakhs and Rs. t60.47
Lakhs, for the Quarter and the Year ended March 3I, ZO2S respectively, and
Net Cash Outflow of Rs. 5.46 Lakhs for the year ended March 3t, 20),5, as
considered in the Statement whose financial statements audited by the ofher
auditor, which hgt been approved by the respective management of this
entity and have been furnished to us by the Management and our opinion on
the at.rdited consolidated financiat statements in io far as it relates to the
amounts and disclosures included in respect of this Subsidiary is based solely
on the report of the auditor and the procedures performed by us as stated
under auditor responsibilities section above. This Financial information is
Material to the Group.

The audit of standalone financial resutts for the quarter and year ended March
3L, 2024 included in the Statement was carried out and reported by H S K &
Co. LLP, Chartered Accountants who has expressed unmodified conclusionvjde their review report dated May 22,2024, whose reports have been
furnished to us and which have been relied upon by us for the purpose of our
review of the Statement.

we report that the figures for the quarter ended March
!h" balancing figures between the audited figures in
financial year ended March 31, zozs and the published
date figures up to the third quarter of the financial
subjected to a limited review by us.

our opinion is not modified in respect of above matter.

3L, 2025 represent
respect of the full
unaudited year-to-
year, which were

For, S. L. Patel & Co
Chartered Accountants
ICAI Firm Reg. No: t1921tw

CA. Shaileshkumar L. patel
Proprietor
Membership No. tO6O81
U DIN :- 25 lO5O81BMGSTY2O5G

Place : Ahmedabad,
Date : May 27,2025 ,

, .'t:

412-413, Suvas Scala, Nr. Parikh Hospital, Opp. Nikol Police Station, Gangotri Circle - Ring Road,
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YASH CHEMEX LIMITED
AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,

2025
(lls. in Lakhs)

Particulars As at
March 31,2025

As at
March 31,2024

Audited Audited
A

1

2

ASSETS
Non-current assets

(a) Propefty, plant and equipment
(b) Caoital Work-in-proqress
(c) Goodwill
(d) Financial assets

(i) Investments
(ii) Loans
(iii) Other financial assets
(iv) Deffered Tax Assets
(v) Non Current Assets

Total non - current assets
Current assets

(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than cash and

cash eouivalents
(iv) Loans
(v) Other financial assets

(c) Current Tax Assets (net)
(d) Other current assets

Total current assets
Total assets (1+2)

4L4.63

74.57

L,0g4.84

24.82
4.35

402.21

74.57

1,051.;7

44.27

1.68

1.613.21 t-s74-69

2,116.84

4,L99.49
23.88

217.68

aro l,

1,731.51

4,LO6.32
22.63

L07.22

5.13
17R ?q

6_497.6(l 6.151.16
n_51tl_81 7_725-45,

B

1

2

3

EQUITY AND LIABILITIES
EOUITY

(a) Equity share capital
(b) Other equity
EquiW attributable to equity holders of
(c ) Non-controlling interest
Total equity

LIABILITIES
Non-current liabilities

(a) Financial liabilities
(i) Borrowinqs

. (ii) Deferred Payment l-iabilities
(b) Provisioris
(c) Deferred tbx liabilities (Net)
' Total non - current liabilities

Current'liabilities
(a) Financial liabilities

"(i), Borrowinqs
(ii) Trade payables
- Total Outstanbing dues to Micro, Small

& Medium EnterDrise'
- Total Outstanding dues to other than

Micro. Small & Medium Enterorise
(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tbx liabilities (Net)

Totbl current liabilities
Total equiW ind tiabilities (1+2+3)

t,024.34
) .7Afi AA

L,024.34
7 q?o ??

3,764.64
1 0'1A ??

3,554.67
1 Rq6 44

s.739.01 5.451-11

172.t9
9.93

5? 7n

45.82
L96.78

8.O7
?? 7R

2?5-?2 2a4.45

1,205.85

t,o7L.L7

2r2.01
0.36

47 0q

945.94

999.67

44.33
0.35

2-s36-44 1.990.29
8,5rO.8r 7,725.45

of Board of
Place: Ahmedabad

Date: May 27,2025
t.,

Mar@ing Director
DIN: 00239665

ffis
ff,-...-".-@(x-d,
V6o ncc9



YASH CHEMEX LIMITED
Consolidated Statement of Cash Flow for the F nanciaf vear ended March 31,- 2lJ25

(Rs. in Lakhs)

Particulars Year Ended
Mrralr 2l ,alrE

Year Ended
Mrralr e1 Uiri

Cash flow from operatins activities
Profit\(Loss) before tax
Adjustments for :

Depreciation and Amortisation Expense
Provision\(Reversal) for Expected Credit Loss
Finance Costs
Dividend Income
Share of Profit from Investment In LLP
Interest income
Operatins profit before working capital changes .

Changes in operating assets and liabilities:
(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Other current financial assets , other
current assets . Loans (Current + Non Current)
(Increase)/Decrease in Trade Payables
Increase/(Decrease) in other current financial liabitlies, other
current liabitlies . Provisions (Current + Non Current)

Cash flow generated from operations

Direct Taxes paid (net)

Audited Arrditad

388.06

9.89
(22.92\
155.84

(90.09)
/1 1 e6\

(7.08)

Lt.37
18.08

L54.87
(0.46)

(66.19)
16 qn\

428,92

(38s.3s)
(70.2s')

(24s.4e)

71.50
169.55

103.70

(360.91)
(729.98't
(41.60)

(696.03)
47.23

(3s.12)

(38.s8)

(1,677.591

(80.6s)

NET CASH FLOW FROM / (USED IN) OPERATING
ACTIVITIES (A)

Cash flows from investins activities
Purchase of property, plant and equipments (Including CWIP)

Interest Income
Dividend Income
Proceeds\ (Purchase) of Non Current Investments made
lurino the vear (net)

(73.7O)

(22.3O)

11.86

5t.74

(1,75a.23)

(28.46)

6.90
o.46

303.52

NET CASH FLOW FROM / (USED IN) IN INVESTING
ACTIVITIES (B)

Cash flows from financins activities
Finance Costs Payment
Proceeds from Issue of Equity Shares (Including Security
>remium Reserve and Net of Issue of Shares (IPO) Expenses)

Availment \(Repayment) of Current & Non Current Borrowings
'net)

41.30

(1s5.84)

189.49

2A2.42

(t54.87"
1,7t2.63

(70.1s)

NET CASH FLOW FROM / (USED IN) FINANCING
ACTIVITIES (C)

33.65 1,487.57

NET INCREA5ED:/ (DECREASED) IN CASH AND cAsH
EOUIVALENTS(A+B+C)./
l'aclr end c>ch anr rirr=lanfc if fh6 haninnina nf fha rrarr

1.25

)) R2,

t[.76

ln R7

Cash and cash eouivalents at the end of the vear ??-aa 22-6?

Place: Ahmedabad
Date: Mav 27,2025
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Iormerly known as Yash CHEMEX pVT. tTt). {MSME il0. 6131400901SI}

A

IMPORTER$ & EXPORTERS Or NYrS , INTERMEI)IATE$ & CHEMICALS
Regd. Office : 411 , 4th Floor, Sigma lcon-1 , Opp. Medilink Hospital, '132 ft. Ring Road, Satelliteghmedabad-38001 S.

Ph. : +91 -79-26730257, 4OO2 8639 email vashchem@hotmail.comWeb www. vashchemex. com
CIN : 1741 1,0GJ2006P1C048385

Z7tnMay2025

To
The Department of Corporate Services
BSE Limited
Phiroze f eeieebhoy Tower
Dalal Street, Mumbai - 400001

Ref: YASH CHEMEX TIMITED
SCRIP ID: YASHCHEM

BSE SCRIP CODE: 539939

Managing Director
DIN - 00239665

sub.: DECTARATIqN oF uN-MqprFrEp oprNroN wrrH AUpIT REpoRT oN AIJplrEp
STANDALONE AND CONSOLIpATEp FINANCTAL RnSUtrs pQR rHr ro.uRru
OUARTERAND THE FINANCIAL YEAR ENDED 31ST MARCH 2025.

Dear Sir,

This is in reference to the Regulation 33 (3)(d) of the SEBI (Listing 0bligations and Disclosures
Requirements) Regulations, 2015 as amended by the SEnt (l,isting Obll[ations and Disclosures
Requirements) Regulations, 2016 vide Notification No. SEBI/ LAD-NRb/ cN/ Z0t6-17 / OO1
dated 25l05 /2016.

We hereby confirm and declare that the Company's Statutory Auditors M/s S. L. patel & Co.,
Chartered Accountants (FRN: 119211\MJ have issued Audit Report with an Un-modified opinion
on the Audited Standalone and Consolidated Financial Resulis for the fourth quarter and the
financial year ended 31't March 2025.

Kindly take the above on records.

Thank you,

INDIA



Regd. Office : 411, 4th Floor, Sigma Icon-1, Opp. Medilink Hospital, 132 ft. Ring Road, Satellite, Ahmedabad-380015.
Ph. : +91-79-26730257, 40028639 email :  Web : yashchem@hotmail.com www.yashchemex.com

CIN : L74110GJ2006PLC048385  
 

CODE OF PRACTICES & PROCEDURES FOR THE FAIR DISCLOSURE OF UNPUBLISHED PRICE 
SENSITIVE INFORMATION 

(Modified in the Board Meeting dated 27th May 2025) 
 

1. INTRODUCTION 
 
This Code has been framed in pursuance to the regulation contained in sub regulation (1) of 
Regulation 8 of SEBI (Prohibition of Insider Trading) Regulations, 2015 and the purpose of this code 
is to ensure timely and adequate disclosure of Unpublished Price Sensitive Information. 
 
2. CODE OF FAIR DISCLOSURE 
 
Yash Chemex Limited (“YCL”) has formulated this Code called “YCL” Code of Practices and 
Procedures for Fair Disclosures of Unpublished Price Sensitive Information to ensure timely and 
adequate disclosure of unpublished price sensitive information which would impact the price of the 
Company’s securities and to maintain the uniformity, transparency and fairness in dealing with all 
stakeholders and in ensuring adherence to applicable laws and regulations. Further, the Company 
endeavours to preserve the confidentiality of unpublished price sensitive information and to prevent 
misuse of such information. 
 
3. DEFINITIONS 
 
“Board of Directors” or “Board” means the Board of Directors of YCL, as constituted from time to 
time. 
 
"Chief Investor Relation Officer" means the Compliance Officer of the Company, who shall be 
responsible for dissemination of information and disclosure of unpublished price sensitive 
information.” 
 
“Compliance Officer” for the purpose of these regulations means the Company Secretary of the 
Company. In absence of the Company Secretary the Board of Directors may authorize such other 
Senior Officer of the Company who is financially literate and is capable of appreciating requirements 
for legal and regulatory compliance under these regulations and who shall be responsible for 
compliance of policies, procedures, maintenance of records, monitoring adherence to the rules for 
the preservation of unpublished price sensitive information, monitoring of trades and the 
implementation of the codes specified in these regulations under the overall supervision of the board 
of directors of the listed company or the head of an organization, as the case may be.. 
 
“Unpublished Price Sensitive Information” or “UPSI” means any information, relating to a 
Company or its securities, directly or indirectly, that is not generally available which upon becoming 
generally available, is likely to materially affect the price of the securities and shall, ordinarily 
including but not restricted to, information relating to the following:  
 
(i) financial results;  
(ii) dividends;  
(iii) change in capital structure;  
(iv) mergers, de-mergers, acquisitions, delistings, disposals and expansion of business, [award or 

termination of order/contracts not in the normal course of business] w.e.f. June 10, 2025 and such 
other transactions; and 



 

(v) Changes in key managerial personnel, [other than due to superannuation or end of term, and 
resignation of a Statutory Auditor or Secretarial Auditor]. w.e.f. June 10, 2025    

(vi) Change in rating(s), other than ESG rating(s). 
(vii) fund raising proposed to be undertaken  
(viii) agreements, by whatever name called, which may impact the management or control of the 

company  
(ix) fraud or defaults by the company, its promoter, director, key managerial personnel, or 

subsidiary or arrest of key managerial personnel, promoter or director of the company, 
whether occurred within India or abroad  

(x) resolution plan/ restructuring or one-time settlement in relation to loans/borrowings from 
banks/financial institutions  

(xi) admission of winding-up petition filed by any party /creditors and admission of application by 
the Tribunal filed by the corporate applicant or financial creditors for initiation of corporate 
insolvency resolution process against the company as a corporate debtor, approval of 
resolution plan or rejection thereof under the Insolvency and Bankruptcy Code, 2016  

(xii) initiation of forensic audit, by whatever name called, by the company or any other entity for 
detecting mis-statement in financials, misappropriation/ siphoning or diversion of funds and 
receipt of final forensic audit report;  

(xiii) action(s) initiated or orders passed within India or abroad, by any regulatory, statutory, 
enforcement authority or judicial body against the company or its directors, key managerial 
personnel, promoter or subsidiary, in relation to the company  

(xiv) outcome of any litigation(s) or dispute(s) which may have an impact on the company  
(xv) giving of guarantees or indemnity or becoming a surety, by whatever named called, for any 

third party, by the company not in the normal course of business  
(xvi) granting, withdrawal, surrender, cancellation or suspension of key licenses or regulatory 

approvals] w.e.f. June 10, 2025   
 

Words not defined in this Fair Disclosure Code shall have the meaning ascribed to them in the 

Regulations. 

4. PRINCIPLES OF DISCLOSURE 
 
The Company will adhere to the following principles so as to ensure fair disclosure of events, 
occurrence and Unpublished Price Sensitive Information that could impact the price of its securities 
in the market: 
 
I. The Company will make prompt public disclosure of unpublished price sensitive information 

that would impact price discovery no sooner than credible and concrete information comes 
into being in order to make such information generally available. 

 
II. The Company will make uniform and universal dissemination of unpublished price sensitive 

information to avoid selective disclosure. 
 

III. The Chief Investor Relation Officer of the Company shall deal with dissemination of 
information and disclosure of unpublished price sensitive information. 

IV. The Company will make prompt dissemination of unpublished price sensitive that gets 
disclosed selectively, inadvertently or otherwise to make such information generally available. 
 

V. The Company will provide appropriate and fair responses to queries on news reports and 
requests for verification of market rumors by regulating authorities. 
 



 

VI. The Company will ensure that information, if shared, with analysts and research personnel are 
not unpublished price sensitive information. 
 

VII. The Company will develop the best practices to make transcripts or records of proceedings of 
meetings with analysts and other investor relations conferences on the official website to 
ensure official confirmation and documentation of disclosures made. 
 

VIII. The Company will handle all unpublished price sensitive information on a need-to-know basis. 
 
5. SHARING OF UPSI FOR LEGITIMATE PURPOSE 
 
The unpublished price sensitive information shall be shared by any person(s) authorized by the 
Board of Directors or Chief Investor Relation Officer of the Company in this behalf, only in 
furtherance of legitimate purpose(s), on a need-to-know basis, which shall include the following; 
 
(i) Sharing such information in the ordinary course of business by any Insider, Designated Person, 

or by any Authorized person with existing or proposed partners, collaborators, lenders, 
customers, suppliers, merchant bankers, legal advisors, auditors, insolvency professionals or 
other advisors or consultants. 
 

(ii) Where such communication is in furtherance of performance of duty (ies) or for discharge of 
legal obligation(s) or for any other genuine or reasonable purpose as may be determined by 
Chief Investor Relation Officer. 
 

(iii) Sharing of such information for any other purpose as may be prescribed under the Securities 
Regulations or Company Law or any other law for the time being in force, in this behalf, as may 
be amended from time to time. 

 
Provided that such sharing has not been carried out to evade or circumvent the prohibitions of SEBI 
(Prohibition of Insider Trading) Regulations, 2015. 
 
6. NOTICE TO RECIPIENT OF UPSI 

 
Any person in receipt of unpublished price sensitive information pursuant to a “legitimate purpose” 
shall be considered an “insider” for purposes of this Code and due notice shall be given to such 
persons; 
 
(i) To make such person aware that the information shared is or would be UPSI. 

 
(ii) To instruct such person to maintain confidentiality of such UPSI in compliance with these 

regulations. 
 

(iii) To make such person aware of the duties and responsibilities attached to the receipt of such 
UPSI and the liability attached to misuse or unwarranted use of such UPSI. 

 
7. MAINTENANCE OF DIGITAL DATABASE 
 
The Company shall maintain a structured digital database containing the names of such persons or 
entities as the case may be with whom information is shared for legitimate purposes which shall 
contain the following information; 
 
(i) Name of such recipient of UPSI; 



 

(ii) Name of the Organization or entity to whom the recipient represents 
(iii) Permanent Account Number (PAN) or any other identifier authorized by law, if PAN is not 

available 
 
Such databases shall be maintained with an adequate and effective system of internal controls and 
checks such as time stamping and audit trials to ensure non-tampering of such database. 
 
[Such entry of information, not emanating from within the organisation, in structured digital 
database may be done not later than 2 calendar days from the receipt of such information.] w.e.f. June 10, 

2025   
 
Board of Directors or Chief Investor Relation Officer of the Company who are required to handle 
unpublished price sensitive information shall ensure that the structured digital database is preserved 
for a period of not less than eight years after completion of the relevant transactions and in the event 
of receipt of any information from the Board regarding any investigation or enforcement 
proceedings, the relevant information in the structured digital database shall be preserved till the 
completion of such proceedings. 
 
8. SILENT PERIOD 
 
The silent period shall commence 15 days prior to the date of the Board meeting in which financial 
results are considered till the time of disclosure of the financial results are made public. 
 
During the silent period the company will completely refrain from the analysts/ investors meets. In 
case of exigencies or good opportunity if the Investors intend to interact with Company’s top 
executives while avoiding disclosure of UPSI, they can discuss the historical data which is available in 
public domain and general future prospects of the Company. 
 
9. AMENDMENTS 
 
The Board shall have the power to amend any of the provisions of the Code of Fair Disclosure, 
substitute any of the provisions with a new provision or replace this Fair Disclosure Code entirely 
with a new Code of Fair Disclosure. 

 
********** 
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