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Corporate Relations Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: 532015
Class of Security: Equity

Subject: Audited Financial Results for the Quarter and Financial Year ended 31%
March, 2025.

Dear Sir/Madam,

With reference to the above captioned subject, please find enclosed Audited Financial Results along
with Statutory Auditors Report of the Company for the Quarter and Financial Year ended 31* March,
2025 as required under Regulation 30 read with Schedule Ill Part A and 33(3) of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015.

We are also attaching the Declaration under Regulation 33(3)/52 of SEBI (LODR) Regulation, 2016
regarding the Audit Report with Statement on Impact of Audit Qualification for the Financial
Statements for the financial year 2024-25.

As per the Regulation 30 of SEBI (LODR) Regulations,2015 under SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, the Board meeting commenced at
13:00 P.M. concluded at 16:45 P.M.

Also, requesting you to kindly consider and take note that after the Board Meeting, there was
technical issue with the BSE website. Hence, the Company was able to submit the document at

21:33 PM.

Kindly consider and take the above on your records.

Thanking You
Yours Faithfully
For Gravity (India) Limited

Geetanjali Malik
Company Secretary (Membership No: A30962)



A.R. Sodha & Co.

INDIA CHARTERED ACCOUNTANTS

Independent Auditor’s i tandalone Quarterly Financial Results and Year to

date Results of the Companv Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of

Gravity (India) Limited
Adverse Opinion

We have audited the accompanying standalone cuarterly financial results of Gravity (India) Limited
for the quarter ended 31* March, 2025 and the year to date resulis for the period from 1 April, 2024 to
31 March, 2025, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20153, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the mattsr described in Basis for Adverse Opinion section of our report, these
standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
eccepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended 31 March, 2025 as well as the year to date results for the
period from 1% April, 2024 to 31* March, 2025.

Basis for Adverse Opinion

We draw artention to note no. 3 of the result, which states that the financial statements have been
prepared on going concern basis. However, due to Company ceasing its operations, accumulated losses
and significant liabilities, we are of the opinion that the use of the going concern basis is inappropriate.
The financial statement does not reflect the necessary adjustment that weuld be required if the company
were to prepare its financial statement on liquidation basis. Accordingly in our opinion significant of the
matter described above financial statcments do not present true and fair view in accordance with the
applicable financial reporting framework.

The Company has not provided for defined benefit obligation for defined benefit plan in the nature of
gratuity based on the requirement of Ind AS 19 i.z. “Employee Benefit”, which requires recognition of
defined benefit obligation based on actuarial valuation basis. In absence of valuation, we are unable to
quantify the impact of above on the net prefit for the year and liabilities as on reporting date.
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities urder those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 aad the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We were unable to obtain sufficient and appropriate audit evidence with respect to
going concern assumption, we have issued an adverse opinion on the standalone financial statements.

Management’s Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Fnancial results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Resulis
for the year ended March 31, 2025 has been compiled from the relatad audited standalone financial
Information. This responsibility includes the preparatior. and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2025 that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
mezsurement principles laid down in the Indian Accounting Standards prescribed under Secticn 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records n accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of apprepriate accounting policies; making judgments and estimates that are
reasonable and prudent; ard the design, implemeatation and mantenance of adzquate internal financial
controls thet were operating effectively for ensuring the accuracy and completeness of the accounting
recards, relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the standalope financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reperting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable zssurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonzble assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
errar, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal coatrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequale, to modify our opinion. Our conclusions are bassd on the audit
evidence obtained up to the date of our euditor’s report. However, future everts or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structare and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and fiming of the audit and significant audit findings, including any significan: deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
malters thal may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For A. R. Sodha & Co.

Chartered Accounta
FRN 110324W

c/D R,y C

Dipesh Sangoi
(Partner)
M No: 124295

Place: Mumbai
Date: 23" April, 2025
UDIN: 25124295BMJAKP7945



CRAVITY (INDIA) LIMITED
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED MARCH 31, 2025

(Rs. In Lakbs, except EPS

iy . QuarterEnded i earended - -
% ~_ (standalon¢) i i (standdone) -
| 31Mar-25 [ 31Dec2a | 3i-Marza 31'Mar-25' | 31-Mar-2¢
R LR T L |- Audited | Un-Audited |- Audited - ~ Audited | Audited
1_|{a) Net Sales/Income from operations 0.18| 21138 122.30 225.45
(b) Other Income 37.18 75.00 0.56 74.60 2.14
Total Income (a+b) 37.36 75.16 21.94 196.89 227.50
Z_|Expenditure
__|[a) Purchases / Raw Material Consumed 0.56 0.26 7.22 4.29 142.95
(b) Purchase of Stock in Trade 0.00 0.0 0.00 105.91 0.00
(c) Changes in Inventories 64.72 0.00 35.24 168.29 167.25
(d) Empbyee Beneft Expense 29.14 9.14 17.12] 52.10! 77.25
¢) Finance Cost 0.29 4,42 4.31 13.64/ 17.38
(f) Depreciation & Amortization Expense 5.50 5.69 6.59 22.61 23.05
() Other Expenses 1.19 22.35 464.51 65.00 615.44
Total Expenditure (a+b+c+d+esf+p) 101.40 41.85 594.99 431.83 1043.93
3 |Profit before Exceptional ltems & Tax (1-2) -64.04 33.29 -573.05 -234.94 -816.33
4 |Exceptional items : 0.00 0.00 0.00 0.00 0.00
5 |Profit hefore Tax (34) -64.04 33.23 -573.05 -234.94 -816.33
6 |Tax Expenses
Current Tax
li) Income Tax related to current year 0.00 0.00] 0.C0 0.00 0.00
ii) Incoms Tax of eadier years 0.00 0.00] 0.00 0.00 0.00
iii) Deferred Tax -34.36 0.00 -1¢9.99 -34,36 -199.59|
iv) MAT Credit Entitliiment 0.00 0.00 0.00 0.00 0.0
7 |Profit/(less) after tax for the period (before adjustment -29.68 33.29 -373.06 -200.58 -616.34
for Assodate) (5-6)
8 |Add : Share of (Profit)/Loss of Assaciate 0.00 0.00f 0.00 0.00 0.0
8 |Profit for the Period (after adjustment for Associate {7+ -29.68 33.29 -373.06 -200.58 -616.34
8
|10 _|Other Comprehensive Incoms (QC1)
(a) Items not to be raclassified subsequently to profitand - - = . =
(b) Items to be redassified subsequently to profit and - - = i =
loss
('c) Incorre Tax Related to Item not to be reclassify - 5 % e =
(d) Income Tax Related to Item 1o be reclassify - - - - -
11 |Total Comprehensive Income (5+10) -29.68 33.29 -373.06 -200.58 -616.33
12 |Paid up Equity Share Capital 900.20 900.20/ 900.20 900.20 900.2)
(Face Value Rs. 10/- each)(refer note no 4)
13 |Reserves excluding Revaluation Reserves as per Balance -693.97 -528.59 -493.40 -693.97 -493.4D
Sheat of previous accounting vesr
14 |Earning Per Share (EFS) (par value of Rs. 1/-each)
(refer notz no. 4)
Basic -0.33 0.37 -4.14| -2.23 -6.8%
Diluted 0.33 0.37 4.14 -2.23 -6.85
*Not Annualised
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STANDALONE STATFMENT OF AUDITED ASSETS AND LIABILITIESAS AT MARCH 31, 20235

(Rs. In Lakhs)
‘Standalone '
¥ 31.03,2025 | 31.03,2024 .
e & «. | Aulited |  Audited
ASSETS
(1) Non-aurrent assets
(a) Property, plant and equipment 183.45 222.13
(b) Capitzl Work in Progress = =
(b)investment properties - -
(c) Otharnen-current asscts 13.62 13,13
(d) Deferred tax assets 248.08 213.72
Total Non Current Assets 445.14 449,02
(a) Inventories 172,58
(b) Financial assets
(i) Investments - -
{ii] Trode receivables 3193 24.90)
(iii) Cash and cash aquivalents 19.07 8.12]
(iv]) Loans 62.58 56.12]
(v) Other financial zssets - -
(c) Current Tax Assets (Net} 6.69 6.6
(d) Other current assats 34.80 39.42
Total Current Assets 155.09 307.84
I TOTAL ASSETS S g i iiis e e | 600,23 . 1756.86]
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 900.20 900.20
(b} Other equity 693.97 -493.40
Equity attributable te equity hoiders 206.22 406.80
Total Equity 30622 406.80)
Liabilities '
() Non-current liabilities
a) Financal liabilities
(i} Borrewings 91.19 99,32
b) Deferrad tax liabilties - -
{'c) Other Non Curren: Liabilities 3.63
Total Non current liabilities 94.82 99.32
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 184.39 168.83
(i1) Trade Payables 80.15 61.47
(iil} Other financial fabilities (other than those specifiad
i 0.00
b) Other Current Liabilities 367
(c] Provisicns 28.20
(d) Current Tax Liabiiities 22l
Total Current Llabilities 199,19
TOTAL LIABILITIES 394.01
TOTAL EQUITY AND LIABILITIES _~ © L 0023 T




Notoc

The abore audited financial results are reviewed by the Audit Committee and approved by the Beard of Directors at Its meeting hed|
on 23th April, 2025

The financlal results for the quarters ended 31st March 2025 and 31st March 2024 respectively represent the difference between the

audited figures in respect of the full financial year and published figures uptothe third quarter of tha respective financial y2ars.

The abore financlal results are extracted from the Audited Finaacial Statements of the Company, which are prepared in accordance
with the Indian Accounting Standards ('Ind As')as prescribed under section 133 of the companies Act,2013 read with relevant rules
issued thereunder and considering going concern assumption.

Inventory of raw material and t-aded fabrics which are no longerin saleable condition has been marked down to Zero as management
anticipata negligible realisable value.

The figures have been re-grouped / re-arranged / re-chssified / reworked wherever necassary to make them comparable.

2Rt e
] ‘_"" Z:%u h\q L1 R 54 %

»

arun Thakkas © i Dakshaben Thakiar
Place : Mumbai DIEECTOR ¥ s ‘ DI!_‘ECTOR
Date : 23d April, 2025 DIN : 894145 "~ ~_ DIN:576846

SIGN FOR IDENTIFICATIUN BY
J JR.Snees

A R.SGinia & CO,
RTERED ACCOUNTANTS
A e 170324, MUMBAI




Gravity (Tndia) Limited
Balance Shieetas on st March, 2025
Fardictars Note 3ist March 2025 | 30st Murch 2024
No Rupees inm Lakas | Rupeo in Lakhs
ASSETS
1 Non- Current Assets
(a) Propeity, Plant and Squipment 21 18).45 222.13)
(b) Capitel Work in Progress -2 B =
(') Investment Property - -
(d) Financial Assers
(i) Other Financial Assets 3 13.62 13.18
(€) Defened |ax Assets (Net) 4 243.08 213.72
44514 449.02)
1 Current Asiels
(a) Inveniaries 5 - 172.58
{b) Tinansial Asscta
i) Invesiments . -
ii) Tade Receivabes 6 3193 24.90]
iii) Cash and Cash Equivalents 71 1¢.28 5.51
iv) Ocher Balances with Banks - -
v) Leans - -
w1) Oher Financial Assets i 5
vi) Orher Bank Baklnces 72 .80 2.61
vii) Others Financils Assers 8 61.5% £6.12
(¢) Currert Tax Asses iNet) 9 .69 6.69
(d) Other Curreat Asscs 10 3480 39.42
15£.09 307.84
TOTAL ASSETS 600.23| 756.
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 11 900.20 900.20
(b) Other Equity 12 =691.97 —193.40]
204,22 406.80}
JUIABILITIES
1 Neon-Cuarrest Liabilities
(a) Finangal Liabilities
1) Bormwings 13 9L19 99.32
11)Other Financial Labilities = £
(b) Provisons - -
(e) Deferred Tax Liabiliies (Net) 4 - -
(d) Other Non-current Liabilities 14 .63 -
94.82| 99.32
2 Curront Lishilitics
(a) Finandal Liabilities
1) Bormwings 4 18439 168.83)
ii) Trade Payable i5 BL15 61.47
iii) Otker Financial Liahilities 3 =
(b) Other Current Liabilities 16 167
{¢) Provisons 17 2820
(d) Current Tax Liabilites (Net) 18 177
29419
TOTAL EQUITY AND LIABILITIES 60023
[The accompanying notes arean integral pat of the love fi il stal
As per our repant of even daiz atiached For and on behalf of the Board
5 Z A4
‘amn Thakkar Dakshaben Thakkar
Director Director
Pariner
Membership No - 124295
MUMBAI
Date : 23rd April, 2025




Gravity (India) Limited

Statemert of Profit & Loss Account for the year ended 31st March, 2025

[n terms ofour report attached.

For A.R.SODHA & CO,
Firm Regisration No:110324
Chartered Accountants

h- Rossmadf

“¥

Dipesh Sangoi N

Partner O e,
Membership No - 124295 Sy c-0Untet 2z
MUMBAI

Date : 23rc April, 2025

Fai il Note 3lst Mar2025 Jst Mar2024
No. Rupees in Lakhs | Rupees in Lakhs
1 Revewue from operations 19 12230 225.45
2 Other Income 20 74.60 2.14
3 Total Revenue 196.89 227.60
4 Expenses
Cost of materials consumed 21 429 142,95
Purchase of Stock in Trade 22 105.9] -
Chinges in inventories of Finished Goods & Steck in Trad: 23 168.29 167.25
Enmbloyee Ben=fit Expenses 24 52.10 T1:25
Tinanec cost 15 13.64 17.98
Depreciation and Amortisation Expenses 2 22.61 23.05
Other Expenses 2 65.00 615.44|
Total Expenses 431.83 1043.93
5 Profit/ (Loss) before exceptional iters and tax (3 - 4) -234.94 -816.33
6 Less : Exceptional items
7 Profil/ (Loss) before tax (5-6) -234.94 -816.33
8 Tax Expenses
(a) Current tax a -
(b) Mat Credit Entitlement = =
(¢) Short Excess Provision of Tax = =
(d) Deferred Tax -34.36 -199.99
9 Profit/ (Loss) After tax (7-8) -200.58 616.34
10 Other Comprehensive Income
A Ttems that will not be reclassified to Statement of Profit and Loss - -
B Itens that will be reclassified to Statement of Profit and Loss = =
C Income tax related to item not to be reclassified o PRI 2 .
D Inceme tax related to itemto be reclassified to P&L - -
11 Total Compreheasive Income (9 + 10] [ -200.58 -6[6.315L
12 Earniag per equity share (2.23) (6.85)
( Basic & Diluted)
[Notes Forming Part of the Accounts ! TO28

For and on behalf of the Raard

-
arun Thakkar Dakshaben Thakkar
Director Director

ZSH ¥ U 1R
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(Gravity (Tadia) Limited
Statement of Cash Flow for the year ended 315t March, 2025
Particulays 2024-2025 2023-2024
Rupees in Lalkhs Rupe:s in Lakhs
A, |Cash Flow From Operating Aciivities
Net Profit/(Loss ) Before Tax ~23494 -816.33]
Adjusial for
Depreciation & Amortisation 2261 23.05
Provision for Dotbtful Trade Receivables and Advasces - 530.50
Reversal of Expected Credit Loss -3362
Compensation against Extinguishment of Shares -1900
Compensation on Compulsary Acqusition and Damages -358
Net Loss/(Gain) en Sale of Property Plant and Investment. -1632
Interest & Finance cost 1364 17.58
Interest Income 064 -0.22
Operating profit before working capital changes -27185 -244.72
Adjusteents for:
{Increase)/Decrenss of Asscts
Trade and Other receivables 2658 274.30
Inveniorics 17258 183.72
OtherNon-curreny/Current assets 247 R R
Increas?/(Decrcase) of Liabilities
Trade payable / Other Liabiliies 1557 -298.39
Provision Non-curent/Current 204 5.53
Cash gencrated from operations -38.55 -10.75
Direct texes Paid - =
NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES (A) ~38.55 -10.75)
B. |Cash flew from investing aetivifies
Intecest Income 0.4 022
Conpensation against Extirguishment of Shares 19.00 =
Conpensation on Compulsiry Acqusition and Damages 358 >
Purchase of Property, Plantand Equipment's - -12.23
Sale of Property, Plant and Equipment’s 32.39 -
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES (B) 55.il -12.05
C. |Cash flow from financing activities
Inflow
Increase/(Decrease) in bank borrowing -NET 744 1.16
Outflow - =
: -13.64 -17.9%
NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES (@] -6.19 -16.82
NET CHANGES IN CASH & CASH EQUIVALENTS {(A+B+C) 10.77 -39.63
CASH & CASH EQUIVALENTS AS AT THE BEGINNING OF THIE YEAR 3.31 45.14
CASII & CASH EQUIVALENIS AS AT THE END OF THE YEAR 16.28] S.SI_I
Noie : The Above Statenent of Cash flow has been prepared under the “ndirect Method's set ot in
IND AS 7, Statement of Cash Flow
For A.R.SODHA & CQ. For and on behalf of the Board
Firm Registration No:110324W -
Chartered Accountants . w -ZS‘""\\" RY) n_-%T-
) o </ Fean. No.Xg Varun Thakkar Dakshaben Thakkar
’ I f\‘ AY\'\'\‘; 110324w ] * Director Director
Dipesh Sangmi U .'EBAI/\':,
Pariner o
Membership No :- 124295
MUMBALI
Date : 23rd April, 2025




GRAVITY (INDIA) LIMITED

CIN : LITIHOMH198TPLC042899
"M104", Rajlaxmi Ind Estate, Thane Bhiwandi Rd, Village Kalher, Bhiwandi 421302
Contact ; +91 22 2592 6000, Email : acctbillingdnh

mail com, Website: https://gravityindia.net/

Statement on Impact of Audit Qualifications for the Financial Year ended
March 31, 2025 (Standalone)
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Sk Nao. " Particulars

Audited Figures (as Adjusted Figures (oudited
reported before adjusting figures after adjusting for
for qualifications) qualifications)

Rs. In Lakhs Rs. In Lalds

Turnover/Total income

196.89] Wilh respect to going concern
being inappropriate, as the realizable

2. Total Expenditure 39?"‘7|\ralue of assets and the final liabilities

to be discharged have not been
. Net Profit/ after . -200.58 : 2

3 I GEERNLom)aibe b determined, the impact of the same

4. |Earnings Per Share -2.23]on the financial statements cannol be
ascertained.

5. Total Assels 600.23 The company has not obtained

— : ials valuation for gratuily and

6. Total Liabilities 394.01 hence the same was not quantified in

7. [NetWorth 206.22 | he andit report and accardingly
audited figures after adjustment of
Qualification cannot be determined

8. Any other financial item(s) (as felt appropriate by the management) -I

. lAudit Qualification (each audit gualification separately):

Details of Audit Qualification: As per enclosed Audit Report

|b. Ty]lttlfAlldiE Qualification : Qualified OpimenPisclabmera
e. Fregquency of qualification: Whether appeared first time / repetitive / since how long continuing: Adverse Opinion First Time
ld. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

For Audit Qualification(s) where the impact is not quantified by the auditor:

i. Manag; t's cstimation on the impact of audit qualification: Not Applicable

ii. If management is unable to estimate the impact, reasons for the same:
The Management is identifying the options to revive the business.
The Management is in due process of quantifying the gratuity obiligation of the company based on the acturial valuation the same will be

completed in due course.

iiii. Auditors' Comments on (i) or (ii) above: As there is no concrete steps laken by the management for revival and also the realizable value of
assets and the final liabilities to be discharged have not been determined, the impact of the same on the financial statements cannot be
ascertained. Also Grautity valuation qualification is recurring and in the absence of acturial valuation we can not quntified the impact.

. IS

For A R Sodha & Co

Chartered Accounfant

Partmer
(FIIN 110324W)
(M No. 124295)

For and on behalf of the Board
(e <
Varun Thakkar

Managing Direcior

ief Financial Officer

FJ"-" iﬁﬁ- s
Samir Ruparelia
Audit Commitiee Chairman




