
 

 
 
 
To,          Date: 27th May, 2025 
The Manager,  
Department of Corporate Services,  
BSE Limited,  
Phirozee Jeejeeboy Towers,  
Dalal Street, Fort,  
Mumbai- 400 001. 
 
Sub: Outcome of Board Meeting held on 27th May, 2025 pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 
Ref: Scrip ID: MYSTICELE  
Scrip Code: 535205  
__________________________________________________________________________________________  
 
Dear Sir/Ma’am,  
 
This is to inform you that the Board of Directors of the Company at their meeting held today i.e. Tuesday, 27th 
May, 2025 at its registered office has inter alia considered and approved the following: 
 

1. Audited Financial Results of the Company, for the quarter & year ended 31st March, 2025; 
2. Appointment of M/s. Sanjonaa & Associates, Chartered Accountants, Chartered Accountant, as an 

Internal Auditor of the Company for the Financial Year 2025-26. 
 
Further, please note that the trading Window for trading/ dealing in securities of the Company, which is closed 
from 1st April, 2025, shall re-open after 48 hours of declaration of the Audited financial results of the Company 
for the quarter and year ended 31st March, 2025.  
 
Pursuant to the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following:  
 
1. Audited Financial Results for the quarter and financial year ended 31st March, 2025 along with the statement 

of Assets & Liabilities and Cash Flow Statement for the Financial Year ended 31st March, 2025 and;  
2. Independent Auditors’ Report on Financial Results for the quarter and financial year ended 31st March, 2025, 

duly issued by the statutory auditor of the Company; and  
3. Declaration that the report of Auditor is with unmodified opinion with respect to Audited Financial Results 

for the financial year ended 31st March, 2025.  

 
A copy of the said results along with the Auditors’ Report will be made available on the website of the Company 
i.e. www.mystic-electronics.com.  
 
The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
are mentioned below as Annexure-A. 
 
Also please note that in compliance to the Regulation 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the aforesaid results shall be published in the prescribed newspapers.  
The meeting commenced at: 02:30 PM Concluded at: 05:00 PM. 
You are requested to kindly take the same on your record.  
 
Thanking you,  
Yours faithfully,  
 
For MYSTIC ELECTRONICS LIMITED  
 
 
Mohit Khadaria 
Managing Director 
DIN: 05142395 
 

Encl: as above 
  



 

 
 
 

Annexure-A 
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
 

S. 

No. 

Particulars Sanjonaa & Associates, Chartered Accountants 

1. Reason for Change Viz., 
Appointment. Resignation, 
removal, death or otherwise; 

The tenure of the previous Internal Auditor of the 
Company has ended. 
Therefore, to comply with the provisions of the Companies 
Act, 2013 & SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company has 
appointed M/s. Sanjonaa & Associates, Chartered 
Accountants (Firm Reg No. 157896W) as Internal Auditor 
of the Company, for a period of 1 year with an immediate 
effect. 

2.  Date of Appointment/Cessation 
(as applicable) & terms of 
appointment  

27th May, 2025 
M/s. Sanjonaa & Associates, Chartered Accountants is 
appointed as Internal Auditor of the Company for F.Y 
2025-26. 

3. Brief profile (in case of 
appointment)  

Name of Auditor: M/s. Sanjonaa & Associates, Chartered 
Accountants 
 
Office Address: B/602, Eversun CHS, Sahakar Nagar, J.P 
Road, Andheri West, Mumbai-400053 
 
About the Auditor: Ms. Sanjonaa Shetty, Chartered 
Accountant is a member of the Institute of Chartered 
Accountants of India (ICAI). Having working experience of 
about 5 years and proficiency in all matters related to 
Audit, Certification and Compliances. She has experience 
in areas such as Statutory Audit, Tax audit, GST Audit, 
Trust Audit, Co-operative Societies Audit, etc.  

4. Disclosure of relationships 
between directors (in case of 
appointment of a director). 

NA 

 

 

 

  



Mystic Electronics Limited 
CIN L72300MH2011PLC221448 

PART I , STATEMENT OF AUDITED FINANCIAL RESULTS OF MYSTIC ELEcrRONICS LIMITED FOR THE QUARTER & YEAR 
ENDED 31ST MARCH, 2025 

'in lakhs except Shares & EPS)I 
Year Ended 

Sr. 
Particulars 

No. 
Audited Audited Audited 

I 
1 , from i - . · · · 
2 ,Other Inco~ 95.037 ("74" 21.297 131.984 54.833 

3. ITotallncome (1+2) 95.037 21.297 54.833 

4. 
(a Cost of I · · · 

: of . · · · 
(c) 'in i i : of finished goods, work 

in :and -,. ,"- - -
I (d) , 2.382 4.636 3.225 14.345 13.752 
I (e) Costs - - - -

(f) ~, . - - · 
Itg) Other 1.104 1.028 0.902 8.099 9.964 
ITotal , (4) 3.486 5.664 4.127 22.444 23.716 

5. 
I Profit/(Loss) before, I items and tax (3-4) 91.551 (41.407) 17.170 109.540 31.117 

6. Iitems - (17. <,,' - (178.613) 

7. ... , before tax and after exceptional items « .... " '''~ .n .. 
(5-6) 

91.551 (41.407) 109.540 I· 

S Tax 
. CurrentTax 2.500 - 2.500 -

lTax - - - - -
- Tax' r earlier years 3.546 0.582 1.484 4.127 1.484 

6.046 0.582 1.484 6.627 1.484 

9 Net Prafit/(Lass) after tax (7-8) for the period 85.505 (41.989) «0' .,,, 102.912 ".0.70' 

10 Other Comprehensive Income(Net of Tax ) 

A. (i) Items that will not be reclassified to profit or loss 
{O.3671 0.535 28.082 2.172 12.301 

(ii) Income tax relating to items that will not be 
!lI;U to profit or loss - - - -

B. (i) Items that will be, I , I to profit or loss 

- - - -
(ii)lncome tax relating to items that will be 

to profit or loss 
-

Total Comprehensive Income for the period {After 
11 Tax) (9+10) 85.138 (41.454) (1" 0.0' 105.084 (136.679) 

. 
12 , equity share capital " 107<; "" 1,976.625 

Face value per share of Rs. 10/ each 
13 Other Equity - - - 780.368 

14 i 'Per Share 
(Face Value of Rs. I0/- each) (not i I 
(a) Basic 0.433 (0.212) 0.824 0.521 0.754) 
(b) ~ 0.433 (0.212) 0.824 0.521 0.754) 

. 



Mystic Electronics Limited 
CIN: L72300MH2011PLC221448 

S13lement of Assets & Liabililies of M~Ii~ EI~ronic:s llmlle D .. I e eOJ r en !:: • illl: • • d r h Y d d31 tM h 2lI25 

I:~. 
AS at AS·~? ParUculars 

I~ 
IASSETS , 

(a) Property, Plant & Equipment -
(b) capItal Work In Progress 
(e) Investments In Property 
(d) Intangible assets 
(e) Financial Assets: 

(I) Investments '00.<7, ,g61.1S1 
(II) Loans 

32.642 109:66 (Ill) Other financial assets 

I ~~1 ~~:~rcd tax assets (net) 
-

,I Non 

I 2 r ASSETS 
-(a) Inventories 

(b) Fln<lnclal assets: 

~~, Investments 
-~ II )_ Trade receivables 

11L251 3.69' Cash & cash equivalent 
Bank balances other than (III) above 

673.355 
7~~~: 

Loans 
Other financial assets 50.011 

r, Other< -
834.g: ~ 

~ 
EQUITY AND 
Equity 

'.76,6" '<" (a) Equity Share Capital 
I (b) Other Eoultv ~ ~ 

2 
Non- Current liabilities 
(a) Financial LIabilities 

(I) Borrowings - 119.678 
(II) Trade Payable 

- total outstanding dues of micro enterprises -
and small enterprises; and 

- total outstandlnc: dues of creditors other than -
micro enterprises and small enterprises. 

(III) Other Flnilnclal Liabilities -
~J Deferred Tax LlabJUties -
[,j ath" Non- Current LiabilitIes - -

-=- ).679 , 
I (a) Financial Liabilities 

(I) Borrowings 
(II) Trade Payables -

• total outstanding dues of micro enterprises 0.250 0.250 
and small enterprises; and 

- total outstanding dues of creditors other than 
micro enterprises and small enterprises. 

(J II) Other fi nancial Liabil ities 
~b! Provisions 2.500 -
[, j I t LI.blllties ~ ~ 1. 

~ .!i 

~ ~ 
!!ffi'kl"l !l ~. 

. ~ .. -, 

Jewell"'rs. Dawood E;aug Lane. on J P Raod. Andi1en (W). lv1umbal - 400055 

r0j' t-9 1 22 2.(-;,778 1 ~)S .I 26790471 Fax: 022 -2678 1137 I e lectr0nics . lnysflc,~gIn3 il. com I www.Jnystlc-e le(f ronics.c(I'n 



Mystic Electronics Limited 
CIN: L72300MH2011PLC221448 

CASH FLOW STATEMENT OF MYSTIC ELECTRONICS LIMITED FOR THE YEAR ENDED 31ST MARCH. 
2025 

Sr. 
No. 

A. 

B. 

C. 

Note: 

2 

( Amount in Lakhs 

Particulars 
For u::~!ycar Fore!';e~car 

I" •• " lnn= ,~~ 

Net :erofit before tax as extra-ordinn~ items 
, ;or' 

- Depreciation and amortisation of Fixed Assets · · 
- Investments W loff · 
- Re-Measurement gain/{lossJer fair value of Equity 

(2.172) (12.301) Instrument 
- Share of Loss from Partnership Firm 19.536 
- Profit/Loss on Sale of Investment 0.504 · 
- Interest Received · 173.960 
- Deffered Tax · · 
- Provision for Tax 2.500 · 

Operating profit! (loss) before working capital changes 60.900 

, in A .. ok nnn ' 

J IDecrease in Loans & Advances RO.025 (44.1241 
J /Decrease in Other Financial Assets 77.124 (0.011] 
J I Decrease in Trade Receivables · · 
II Decrease in Inventories · 
II Decrease in Other Current Assets · · 
I (Decrease) in Borrowings · 
I ( Decrease lin Current Liabilities (0.064: ·0:94f 

I Cash Generated from Operations 
37.408 
98.308 

I Less: Income Taxes Paid 

98~ 166~ IN~t Cash from Operating activities 

I,.".~ "' __ ~ __ 
I ;jaIe of PPE and Intangible Assests · · 

;"Sale of Investments · 
- Changes in Partnership Capital Account 165.984 1.477 
- Interest Received · 

~ - Share of Loss from Partnership Firm 45.016 
I Net Cash from Investing activities 9.260 

I ,.".~ ''' __ "" __ 
I Net Cash from Financing activities . · 

TI 7.567 I Net increase in Cash and Cash Equivalents 0.D15 
I~::: & Cash Equivalents (Opening) l.689 3.673 

& Cash . . 3.689 

Cash & Cash Equivalents at the end of the year consist of Cash in Hand and Balances with Banks and 
are net of Short Term Loans and Advances from banks as follows: 

Purticulars As at As at 
31.03.2025 31.03.2024 

Cash in Hand 2.797 2.867 
Balances with Banks 108.459 0.822 
Total 111.256 3.689 

Previous year's figures have been regrouped. rearranged wherever necessBIy in order to confirm to 
current year's presen~ati_ony 

~;:d,L 
+)1 k i'e~rl ArCdde. Opp. P k leweIIE,rs. uawood 6aug Lane. Ofi J P. Raod. Andherr I.W). Iv:umi)dl· <jOe' C 

T cl" ~ 91 :22 2f: 77'F: 155 / 267~l04 71 Fax: 02~ - ~6l8'1137 I !:-lectr'')Jllcs.mystICo])9m3i i.(om I wWlov.mysflc-ele( Ironics.C('lT; 



Mystic Electronics Limited 

CIN L72300MH2011PLC221448 

Notes· 
1 The above Audited financial results for the quarter and year ended on 31st March, 2025 which are 

published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations') have been reviewed by the Audit Committee 
and approved by the Board of Directors at their meeting held on 27.05.2025., 

2 The above results have been audited by the statutory auditors of the Company, who have expressed an 
unmodified opinion on the same. 

3 Based on guiding principles given in the IND AS on Operating Segments the Company's business 
activity falls within a single operating segment hence the disdosure requirement of IND AS 108 are not 
applicable. 

4 The figures for the quarter ended 31st March 2025 and 31st March 2024 are balancing figures 
between the audited figures in respect of the full financial year and the unaudited published year to 
date figures upto the third quarter of the relevant financial year which were subject to limited review 
by the statutory auditor. 

s Figures for the previous periods are re-classified/ re-arranged/ re-grouped, wherever necessary, to 
correspond with the current period's classification/ disclosure. 

s The above financial results are hosted on website of the Company i.e. www.mystic-electronics.com and 
also available on the website of stock exchange www.bseindia.com. 

Place: Mumbai 
Date : 27/05/2025 

· ... 0 I ':~. Peall Aicade. Opp P,t( . Jewe llers. Dawood Baug Lane OfT J P. Raod, Andhe l' l (Vv' ) . rv1lH~1t::~11 ·;'i\.': 

T~!. 1-91 ?? 267lf~ 155 ! 2579047"1 Fax: 0 2~~ - 26781187 I electron1cs.mystic@gma!i u)rr: I 'NVv'W !Tlvs t l'~> E :~c I r \!"' ;, --::~ , ~(,. 



SUNIL VANKAWALA & ASSOCIATES 
Chartered AccountantsChartered AccountantsChartered AccountantsChartered Accountants    

103, Vrindavan, 1st floor, Near Shubham Hall, Opp Railway Station Vile Parle (West) Mumbai-400056 
E-mail: sunilvankawala@yahoo.com, Tel. No. +91 91371 45254 

 

 
Independent Auditor’s Report on the Quarterly and Year to date Audited 

Financial Results of MYSTIC ELECTRONICS LIMITED pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended 

 

To the Board of Directors of MYSTIC ELECTRONICS LIMITED 

 

Report on the audit of the Financial Results  

 

Opinion: 

 

1. We have audited the accompanying statement of quarterly and year to date 

financial results of MYSTIC ELECTRONICS LIMITED (the "Company") for the 

quarter ended March 31, 2025 and for the year ended March 31, 2025 

("Statement"), attached herewith, being submitted by the Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

 

2. In our opinion and to the best of our information and according to the 

explanations given to us, the aforesaid financial results: 

 

• are presented in accordance with the requirements of Regulation in this 

regard; and 

 

• give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable Indian Accounting 

Standards and other accounting principles generally accepted in India, of the 

net loss and other comprehensive income and other financial information of 

the Company for the year ended March 31, 2025. 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under Section 143(10) of the Companies Act, 2013 (‘the Act’) and other 

applicable authoritative pronouncements issued by the Institute of Chartered 



Accountants of India. Our responsibilities under those Standards are further 

described in the ‘Auditors’ Responsibilities for the Audit of the Financial Results’ 

section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act and the Rules there under, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion on the financial results.  

 

Management’s Responsibilities for the Financial Results 

 

The Statement has been prepared on the basis of the annual financial statements. 

The Board of Directors of the Company are responsible for the preparation and 

presentation of the Statement that gives a true and fair view of the net profit / loss 

and other comprehensive income of the Company and other financial information in 

accordance with the applicable accounting standards prescribed under Section 133 

of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or 

error. 

 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so.  

 

The Board of Directors is also responsible for overseeing the Company's financial 

reporting process. 

 

 

 

 



Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of the Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the annual financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, under 

section 143(3)(i) of the act, we are also responsible for expressing our 

opinion on whether the company has adequate internal financial statements 

and the operating effectiveness of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Management and Board of Directors. 

 

• Conclude on the appropriateness of the Management and Board of Directors’ 

use of the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related 

disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 



 

• Evaluate the overall presentation, structure and content of the financial 

results, including the disclosures, and whether the annual financial results 

represent the underlying transactions and events in a manner that achieves 

fair presentation. 

We communicate with those charged with governance of the company regarding, 

among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify 

during our audit.  

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

The Statement includes the results for the quarter ended March 31, 2025 being the 

balancing figure between the audited figures in respect of the full financial year 

ended March 31, 2025 and the published unaudited year-to-date figures up to the 

fourth quarter of the current financial year, which were subjected to a limited 

review by us, as required under the Listing Regulations. Our opinion on the 

Statement is not modified in respect of this matter. 

 

 

                                                 For Sunil Vankawala & Associates  

          Chartered Accountants 

         Firm Registration No. 110616W 

Place: - Mumbai                                                                      (Sunil T. Vankawala) 

Date: - 27.05.2025               Proprietor 

             Membership No. 33461 

     UDIN: 25033461BMNSIA2164 



Date: 27th May, 2025 

To, 
The Manager, 
Deparbnent of Corporate Services, 
BSE Limited, 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai- 400001 

Mystic Electronics Limited 
CIN: L72300MH2011PL0221448 

Sub: Declaration pursuant to Regulation 33(3Hd) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 in respect of Audit Reports with unmodified 
opinion for the Financial Year euded on 31" March. 2025 
Ref: Scrip !D: MYSTICELE 
Scrip Code: 535205 

"DECLARATION" 

We, Mystic Electronics Limited having its registered office at 401/ A, Pearl Arcade, Opp. P. K. 
Jewellers, Dawood Baug Lane, Off J. P. Road, Andheri (W), Mumbai - 400058, do hereby declare 
and confirm that the Audit report issued by M/s. Sunil Vankawala & Associates, Chartered 
Accountants (Firm Registration No.110616W), Statutory Auditors of the Company on the 
Annual Audited Financial Results for the financial year ended 31" March 2025 is with unmodified 
opinion. i 

This declaration is being made pursuant to the regulation 33(3)(d) of SEBI(Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended vide SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

Kindly take this declaration on record. 

Thanking you, 
Yours faithfully, 

.:. ~' i"".~ r d:i r! .!:...tc;: d(~ . Opp r K .! ~v~,~ ~I t" r ·) . [.::;'Nood 3a1J1j Um~. ()ff.l . r . Rnud. Andlv;>1"1 (\N j.1Vlumb.:31 - 400 058 
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