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Date: 26th June, 2018

To,

The Secretary,

BSE Limited

PJ. Towers, Dalal Street,

Mumbai—400 001

Dear Sir,

Sub: Standalone Reconciliation table for Equity

Ref: Shivagrico Implements Limited (Security Code: 522237), Email dated Iune 22,

2018

1. This is with reference to email dated June 22, 2018, wherein BSE observed

discrepancy i.e. ”Reconciliation table for equity not provided — for Standalone

Results” in financial results of the Company for the quarter/ financial year

ended 31st March, 2018, submitted on 30th May, 2018.

2. As directed, we have rectified the aforesaid discrepancy and are re—submitting

herewith the Audited Financial Results of the Company for the quarter/ financial

year ended Slst March, 2018 after incorporating Reconciliation table for Equity.

However, figures of financial Blst March, 2018 along with other disclosures submitted

vide letter dated 30th May, 2018 remain unchanged and shall form part of above results.

With the submissions as aforesaid, we request you to take the results as above on

record.

Thanking you,

Yours Faithfully,
For Shivagrico Implements Limite -

Hemant V Ranawat

Executive Director
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SHWAGRICD iM?LEMENTS LTE.

FACTDKY: A48. Rana Pratap Marg, H N» wager» Faina - 306116. Rafasthan mom

T92. #91 2938 233126 I 233127 k Fax. +31 .2938 233320

Web: WWW! Ema“: lMMnWeom I cm: assemmsmoomu

Manufaaurezs of Plotted Seances Forgings Hand Toois and Agri Implements

Date.30.05.2018
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To,

The Secretary,

BSE Limited,

PJ. Towers, Dalal Street,

Mumhai - 400001.

Email: corp. relafiombseindjacom.

§crip gode: 522237.

Sub: Declaration under Regulation 33(3) of SEBI (LODR) Regulations, 2015.

In terms of the provisions of Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015

as amended and SE31 circular dated May 27, 2016 we confirm that the Auditors of

the company Le. AMBAVAT JAIN 3: ASSOCIATES LLP, Chartered Accountants,

Firm Registration No: 109681W, have issued an Audit Report with unmodified

opinion on the Audited Financial Results of the company (Standalone) for the year

ended 3‘lst March 2018.
‘

We request you to take the same on record.

Thanking you,

Yours faithfully,

For SHIVAGRICO IMPLEMENTS LTD

(Hemant Ranawat)

Executive Director
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SHIVAGRICO IMPLEMENTS LIMITED

Regd. Office: A—1, Gr. Floor, Adinath Apartment 281, Tardeo Road, Mumbai 400007

CIN. L28910MH1979PLC021212

(T) +91 22 23893022 / 23 Emailid : shivimpl@shivagrico.com Website : www.shivagrico.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER\YEAR ENDED 318T MARCH , 2018

Rs. In Lacs

QUARTER ENDED YEAR ENDED

Sr. Particulars 3/31/2018 12/31/2017 3/31/2017 3/31/2018 3/31/2017

No. Audted Unaudited Audted Audted Audited

1 Income from operations

(a) Net Sales/ Income from Operations 545.60 665.29 692.76 2,228.67 2,515.20

(b) Other Operating Income 3.94 1.31 5.44 7.19 31.25

Total income from operations (net) 549.54 666.60 698.20 2,235.86 2,546.45

2 Expenses

(a) Cost of materials consumed 322.48 293.89 370.22 1,227.27 1,313.12

(b) Purchase of stock-in-trade 13.57 15.39 3.48 80.70 49.64

(c) Changes in inventories of stock in trade (74.66) 112.03 (1.01) (100.00) (33.41)

((1) Excise Duty
-

- 37.44 39.51 132.32

(e) Manufacturing Exp 181.59 175.18 199.40 703.94 698.11

(f) Employee Benefits expense 33.91 15.56 23.23 77.87 83.43
,

(5;) Finance costs 1627 13.86 11.01 56.93 60.64

(h) Depreciation and amortisation expense 26.43 23.73 32.18 97.07 129.71

(i) Other Expenditure 33.57 20.68 20.54 102.88 106.93

Total expenses
553.16 670.32 696.49 2,286.17 2,540.49

3 Profit / (Loss) from Operation before Other (3.62) (3.72) 1.71 (50.31) 5.96

4 Exceptional Items -
-

-
- -

5 Profit / (Loss) from Ordinary Activities before (3.62) (3.72) 1.71 - 50.31 5.96

6 Tax Expense
Current Tax - 0.30 - 0.98

Deffered Tax (6.66) (9.89) 5.57 (19.09) 0.88

Total Tax Expenses (6.66) (9.89) 5.87 (19.09) 1.86
‘

7 Net Profit / (Loss) from ordinary activites after 3.04 6.17 (4.16) (31.22) 4.10

8 Other Comprehensive Income

Items that will not be reclassified to profit & loss

(i) Remeasurement gains on defined benefit plai 1.72 - (0.48) 1.72 (1.91)

(ii) Income-tax on above (0.45)
- 0.15 (0.45) 0.59 ,

Total Other Comprehensive Income for the year (net of tax)

9 Total Other Comprehensive Income for the Peric 4.31 6.17 (4.49) (29.95) 2.78

10 Paid—up Equity Share Capital 501.36 501.36 501.36 501.36 501.36

(Face Value of Rs. 10/ - each)

11 Other Equity Excluding Revalution Reserve -
—

- 246.86 276.81

12 Earnings Per Share

a) Basic 0.09 0.12 (0.09) (0.60) 0.06

a) diluted 0.09 0.12 (0.09) (0.60) 0.06
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1 STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2018 ( Rs. in Lacs)

PARTICULARS 31.03.18 31.03.17

Audited Audited

I Assets

(1) Non-current assets

(a) Property, Plant and Equipment 886.43 658.99

(b) Capital work-in-progress 65.74 311.09

(c) Intangible assets 0.40 0.24

(d) Financial Assets

(i)Investments 0.17 0.17

Other Financial Assets

(e) Other non-current assets 19.44 16.90

(f) Income-tax Assets (net) 23.21 14.20

995.39 1,001.59

(2) Current assets

(a) Inventories 861.60 758.43

(b) Financial Assets

(i)Trade receivables 131.15 109.83

(ii)Cash and cash equivalents 5.03 4.91

(iii)Bank Balances Other than mentioned in (ii) a 11.22 10.76

(iv)Other financial assets 2.86 2.72

(c) Other Current Assets 98.13 123.42

1,109.99 1,010.07

Total Assets 2,105.38 2,011.66

II EQUITY AND LIABILITIES

(1) Equity

(a) Equity Share capital 501.36 501.36

(b) Other Equity 246.86 276.81

748.22 778.17

(2) LIABILITIES

(A) Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings 81.03 121.83

(ii) Other financial liabilities 28.67 30.58

(b) Other non-current liabilities 50.00 50.00

(c) Deferred tax liabilities (Net) 1.13 19.78

(d)
n

V

160.83 222.19

(B) Current Liabilities

(a) Financial Liabilities

(i) Borrowings 962.48 779.53

(ii) Trade payables 160.92 164.03

(iii) Other financial liabilities 55.62 57.95

(b) Other Current Liabilities 17.31 9.79

1,196.33 1,011.30

Total Equity and Liabilities (2,105.38 2,011.66



Notes:- - fi‘

1 Subsequent to implementation of Goods and Service Tax ("GST") regime effective 1 July 2017, revenue is present exclusive of GST

.However , revenue for all the other periods presented is inclusive of excise duty and the amount of such excise duty is presented as

expense in line "Excise Duty".Accordingly, the amounts are not comparable to that extent.

2 The previous period's result have been regrouped, rearranged or reclassified, wherever considered necessary, to confirm with the

current period's presentation or disclosure.

3 The above financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at

I,

their respective meeting held on 30 th May. 2018

4 The figures for three months ended on 31st March, 2018 and Slst March, 2017 are the balancing figures between audited figures in

respect of the full financial year and published year to date figures upto nine months of the relevant financial year.

5 The Company deals in Rolling and Forging of Agricultural Implements and Other Products. All the Products made by the

Company essentially emanate from Rolling and Forging Division and as such it is the only reportable segment as per Ind AS 108

,"Operating Segment".

The Company's financial results for the year ended March 3lst, 2018 are in accordance with Ind—AS notified by MCA under the Companies

(Indian Accounting Standards) Rules, 2016. Ind-AS compliant comparative figures of corresponding quarter ended March 31, 2017 , have not

been audited / reviewed by the Statutory Auditors of the Company. However, the Management has exercised due diligence to ensure that the

financial results provide true and fair view of the Company's affairs.

7 Reconciliation of Statement of Profit and Loss as previously reported under IGAAP to Ind-AS :

1:: Particulars Quarter Ended Year Ended

31-Mar-17 31-Mar-17

1 Net Profit as per Indian GAAP 2.82 10.62

2 Lease Hold Land amortisation (0.06) (0.22)
3 Effective Interest Method impact on Finance Cost (0.20) (0.80)
4 Actuarial Loss reclassified to other comprehensive income 0.48 1.91

5 Effect on Deferred Tax Assets/ Liabilities on above (7.20) (7.41)
6 Net Profit before OCI as per Ind-AS (4.16) 4.10

7 Other Comprehensive Income/ (Expenses) (Net of Taxes) (0.33) (1.32)
8 Total Comprehensive Income as per Ind-AS (4.49) 2.78

8 Reconciliation between previous Indian GAAP and IND AS

(i) Eéuitv Reconciliation

Particuars As at

31.03.2017

As reported under Previous GAAP 78,283,574

Adjustments :

.
'

Less: Leasehold Land Expenses Amortised 999,843

Add: Effective Interest Method Impact on Finance Cost 159,589

Add: Recognition of Dererred Tax on above items 259,639

Add: MAT Credit Entitlement 114,349

Add: Recognition of Dererred Tax on unused tax losses -

Equity under IND AS 77,817,307

For Shivagrico Implements Ltd

Place :- Mumbai Vima hand M Jain

Date :- 30-05-2018 Director
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To,

The Board of Directors of

Shivagrico Implements Limited,
Mumbai.

We have audited the standalone quarterly financial results of Shivagrico Implements Limited for the:

quarter ended Blst March, 2018 and the year to date results for the period Gist April, 2017 to 318::

March, 2018, attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.1'heso

quarterly financial results as well as the year to date financial results have been prepared on the basis
of the standalone financial statements, which are the responsibility of the company’s management. Our

responsibility is to express an opinion on these financial results based on our audit of such standalone
financial statements, which have been prepared in accordance with the recognition and measurement

principles laid down in lndian Accounting Standard (ind AS - 34) ‘lnterim Financial Reporting' ,

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder;
or by the institute of Chartered Accountants of lndia, as applicable and other accounting principles
generally accepted in lndia.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the 8531 (Listing
Obligations and Disclosure Requirements] Regulations, 2015 in this regard; and as per as

SEBl Circular No.ClR/CFD/FAC/62/2016 dated 5‘” luly. 2016; and

(ii) give a true and fair View of the loss and other financial information for the quarter ended
31St March, 2018 as well as the year to date results for the period from 015‘ April, 2017 to
31‘t March, 2018.

For Ambavat Jain 8: Associates LLP

Chartered Accountants
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