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ADITI PHADNIS 

New Delhi, 26 July 

The heat was on the Opposition on 
Tuesday. Nineteen MPs were sus-
pended from the Rajya Sabha for 

the rest of the week for indiscipline, 
Congress interim president Sonia Gandhi 
faced another round of questioning by the 
Enforcement Directorate (ED) in the 
National Herald case, and National 
Conference chief and former J&K chief 
minister Farooq Abdullah was charge-
sheeted in a money-laundering case. 

Congress leader Rahul Gandhi was 
detained while protesting along with 50 
workers against summons for questioning 
of Sonia Gandhi, who appeared before the 
agency but was allowed to go home on her 
request, ED sources said, at lunchtime. ED 
officials quizzed Gandhi for six hours and 
asked her to appear before the agency for 
the third round of questioning on 
Wednesday. “India is a police state, Modi 
is a king,” Rahul Gandhi alleged, saying 
discussions were not being allowed in 
Parliament. “I am not going anywhere. We 
wanted to go towards the President’s 
house. But the police are not allowing us.”  

Rajya Sabha MPs from a range of 
Opposition parties, including Kanimozhi 
(Dravida Munnetra Kazhagam), Susmita 
Dev (Trinamool Congress), Dola Sen, and 
others were suspended for the rest of the 
week for “misconduct” by entering well of 
the House, shouting slogans, and disturb-
ing the debate. The speech of colleague 
Rakesh Sinha (BJP) was going on as the 
Opposition MPs kept up an incessant din. 
“Democracy has been suspended in India. 
Parliament has been turned into a deep, 
dark chamber,” TMC leader Derek O'Brien 
told reporters, reacting to their suspension. 
O'Brien, the leader of the TMC in the Rajya 

Sabha, alleged that Prime Minister Modi 
is "afraid" of Parliament. 

Much the same sentiments were voiced 
by Opposition Vice-President candidate 
Margaret Alva. She tweeted: “The fear that 
Big Brother is always watching and listen-
ing permeates all conversations between 
politicians across party lines in new India. 
MPs and leaders of parties carry multiple 
phones, frequently change numbers and 
talk in hushed whispers when they meet. 
Fear kills democracy.” 

However, the BJP defended its action. 
When asked about Gandhi's allegations 
that India has become a police state under 
Prime Minister Narendra Modi and probe 
agencies were being misused, Union 
Minister Dharmendra Pradhan said: "It is 
a figment of their imagination.”  

Meanwhile, the ED filed a chargesheet 
against alleged financial irregularities in 

the Jammu and Kashmir Cricket 
Association (JKCA), when Farooq 
Abdullah was the JKCA president from 
2001 to 2012. The ED had filed a supple-
mentary prosecution complaint under the 
provisions of Prevention of Money 
Laundering Act, 2002 (PMLA), before the 
Special PMLA Court in Srinagar, against 
Abdullah, Ahsan Ahmad Mirza, Mir 
Manzoor Gazanffer, and others on June 4. 

The ED had initiated a money launder-
ing investigation on the basis of a charge 
sheet filed by the CBI on July 11, 2018, 
against office bearers of JKCA on allega-
tions of wrongful loss to JKCA and corre-
sponding wrongful gain to the accused 
persons to the tune of ~43.69 crore. The 
quantum of proceeds of crime identified 
by ED in this case so far is ~51.90 crore, out 
of which assets worth ~21.55 crore have 
been attached by ED. 

Kerala FM blames Centre for 
cutting resources by ~23K cr
INDIVJAL DHASMANA 

New Delhi, 26 July 

Kerala Finance Minister K N Balagopal 
has blamed the Union finance ministry 
for putting it in a grave financial crisis by 
slashing its resources by ~23,000 crore in 
the current fiscal year. 

The Centre has done so by reducing 
revenue deficit grants, ending goods and 
services tax (GST) compensation from 
July, and factoring in borrowings by state 
entities and public account liability while 
fixing borrowing limits of Kerala and other 
states, Balagopal said in a letter to Union 
Finance Minister Nirmala Sitharaman.   

He requested Sitharaman to exclude 
balances in the public account of states 
and borrowings by entities run by them 
while determining their borrowing limits. 
This situation was changed after August 
2017 by the Union finance ministry, he 
said while demanding to restore it. The 
state FM said the Centre had reduced the 

revenue deficit grant of the state to the 
tune of around ~7,000 crore this year. 
Besides, the end of the GST compensation 
from July will make the state lose another 
~12,000. On top of that, the Union finance 

ministry in the name of off-budget bor-
rowing made a reduction of approximate-
ly ~4,000 crore in the net borrowing limits 
of the state. The letter argued that liabili-
ties of state instrumentalities, like statu-
tory bodies and companies, do not come 
within the definition of state debt. 

However, Sitharaman, in a written 
reply in the Lok Sabha on July 25, said 
borrowing by state public sector under-
takings or their special purpose vehicles 
(SPVs) would be considered as borrowing 
by the state government needing consent. 
This clearly violates the Constitution, 
Balagopal said, highlighting that the 
Centre did not do so in case of its own bor-
rowing. Generally, states are allowed to 
borrow up to 3 per cent of the respective 
gross state domestic product (GSDP). This 
limit has been raised since 2020-21 due to 
lockdowns induced by Covid-19. For the 
current fiscal year, states are allowed to 
unconditionally borrow till 3.5 per cent of 
their respective GSDP.  

IN THE 
HOUSE

MONSOON 
SESSION

The Indian rupee has strengthened 
against the British Pound in 2022 
though it has depreciated against the 

US dollar, Finance Minister 
Nirmala Sitharaman said on 

Tuesday. Global factors 
such as the Russia-Ukraine 
conflict, soaring crude oil 

prices and tightening of 
global financial conditions are 

the major reasons for the weakening of 
the Indian Rupee against the US Dollar, 
she said in a written reply to the Rajya 
Sabha. " The British Pound, has 
weakened more than the Indian rupee 
against the US dollar and therefore, the 
Indian rupee has strengthened against 
the Pound in 2022," she noted. The 
nominal exchange rate is only one of the 
factors that impact an economy, the 
minister said. PTI

~ has strengthened 
against British 
pound this year: FM

Centre: Power 
shortage of just 1% 
during April-June

No plan to release 
2011 caste Census 

18K NGOs’ FCRA 
licences cancelled 

No Kashmiri 
Pandit resigned 
from J&K govt job

Over 1,800  
non-government 
organisations’ 
FCRA licences were 

cancelled for the 
violation of provisions of the law in 
the last three years, Union Minister 
of State for Home Nityanand Rai 
said. FCRA licence renewal 
applications of 783 NGOs were also 
denied in last three years. 
Reasonable opportunities of being 
heard are given to them by issuing 
them show cause notice. PTI

The government has 
no plans to release 
at this stage the 
caste data collected 

under the Socio 
Economic and Caste Census 
(SECC) 2011 said Union Minister of 
State for Home Nityanand Rai. He 
also said that the central 
government has not enumerated 
caste-wise population other than 
SCs and STs in census since 
Independence. He said SECC 2011, 
excluding caste been finalised. PTI 

India witnessed a power shortage 
of 1 per cent in April-June this fiscal 
year, with an electricity supply of 

400.65 billion units (BU) 
against the requirement 
of 404.76 BU said 
Union Power Minister 

RK Singh said in a 
written reply to the Rajya 

Sabha on Tuesday. PTI

The insurance regulator is carrying out a series of efficiency 
reforms to promote ease of doing business among insurers, 
Minister of State for Finance Bhagwat Karad has said in a written reply 
in the Lok Sabha. He said Insurance Regulatory and Devel opment 
Authority of India (Irdai) had formed working groups that had been tasked 
with making a comprehensive review of the existing regulations under the aegis of 
Life Insurance Council and General Insurance Council, respectively. BS REPORTER

No Kashmiri Pandit working 
under the Prime Minister's 

Development Package 
(PMDP) has resigned 
in protest against the 
killings of fellow 

community members 
in the Valley by terrorists, 

Union Minister Nityanand Rai said in 
the Lok Sabha on Tuesday. Rai also 
said that a total of 5,502 Kashmiri 
Pandits have been provided 
government jobs in different 
departments of Jammu and Kashmir 
administration in the Kashmir Valley 
under the PMDP. The government 
has approved construction of 6,000 
transit accommodations for the 
Kashmiri migrant employees 
engaged or to be engaged in different 
departments of the Jammu and 
Kashmir government in the Valley. PTI

Irdai carrying out series of reforms 
for ease of doing business: Govt

Police detain Congress MP Rahul Gandhi during a protest march from Parliament to 
Rashtrapati Bhavan against ED's interrogation of the party's interim president, 
Sonia Gandhi, in the National Herald case, in New Delhi on Tuesday PHOTO: PTI

Kerala Finance Minister K N Balagopal 
has written to Nirmala Sitharaman 
asking her not to include borrowings of 
state entities while fixing their debt 

Now, 19 Oppn Rajya Sabha 
MPs suspended for a week

FACING THE HEAT INSIDE & OUTSIDE PARLIAMENT

Fresh ED charge sheet names Farooq 
Abdullah and others in JKCA case

ED grills Sonia Gandhi for second 
time in money-laundering case 

BUSSAN AUTO FINANCE INDIA PVT. LTD.
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NOTICE is hereby given to all investor(s)/Unit holder(s) of DSP Mutual Fund (‘Fund’) that in accordance with Regulation  54 and 56 of Securities and 
Exchange Board of India (Mutual Funds) Regulations, 1996 and applicable circulars issued from time to time, Annual report and abridged summary 
thereof of the schemes of the Fund for the financial year ended March 31, 2022 has been hosted on the website of the Fund viz. www.dspim.com and on
the website of AMFI viz. www.amfiindia.com

a. SMS: Send SMS to 9266277288 from investor’s registered mobile number. SMS format “AR<space>Folio”. Example AR 123456
b. Telephone:- Give a call at our Contact Centre at 1800 208 4499 / 1800 200 4499
c. Email:- Send an email to service@dspim.com
d. Letter:- Submit a letter at any of the AMC Offices or Computer Age Management Services Limited investor Service Centers, list available at

www.dspim.com.

Any queries/clarifications in this regard may be addressed to:
DSP Investment Managers Private Limited (“AMC”) 

CIN: U74140MH1996PTC099483
Investment Manager for DSP Mutual Fund

Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400 021
Tel. No.: 91-22 66578000, Fax No.: 91-22 66578181

Toll-free: 1800 208 4499 or 1800 200 4499
Email ID: service@dspim.com Website: www.dspim.com

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are also advised to link their
PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available on website of the Fund as well as check for any unclaimed
redemptions or Income Distribution cum Capital Withdrawal (‘IDCW’) payments.

Place: Mumbai
Date: July 26, 2022

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

NOTICE
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