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July 27, 2022 

To,, 

BSE Limited 
(Corporate Relations Department), 
P.J. Towers, Dalal Street, — | 
Fort, Mumbai.— 400 001... . 

é 

Ref.:. Anshuni Commercials Limited (Script Code: 512091) 

Sub.: . Open Offer for the acquisition of up to 60,010 (Sixty Thousands Ten Only) Equity Shares 
having face value of Rs. 10/- each, being constituting 25.00% of the Equity Share Capital of 

the Anshuni Commercials Limited (“ACL”) by Mr. Rahul Jhunjhunwala (Acquirer No. 1), 
Mr. Dipesh Garg (Acquirer No. 2) and Mr. Priyesh Garg (Acquirer No. 3) pursuant to and 

‘in compliance with regulation 3 &-4 of the SEBI (Substantial Acquisition of Shares and | 
Takeovers) Regulations, 2011. 

With reference to above captioned subj ect, please find enclosed herewith the copy of newspaper cutting © 
of the IDC Recommendations, which is Published on Wednesday, July 27, 2022in the following 

7 Newspapers: 

e Financial Express (English Daily: All Editions) | | 
' @  Jansatta (Hindi Daily: All Editions) and © | —— 

e Prathakal (Marathi Daily: Mumbai Edition) | 

Thanking you, 

Ker Anshuni Commercials Limited - 

Encl: . 

Copy « of IDC Recommendation — Financial Express, MumbaiEdition. 

CC $047 ~5042 Tower - ¢, Bharat Dlamond Bourse, 
Bandra Kurla Gomplex, Bandra tE), Mumbai - 400 051. 

Tel: 2863 1338 é aaoa 0179 / 2363 2308 « E-mail | -anshuni@tyceraticom 
Website : www. anshurii.com oo 

‘CIN NO: LSTeRGMEN GB4APLCOOS4H79 | 
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Registered Office: Office No. CC-5041/5042, Tower C, Bharat Diamond Bourse, 

Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra, India — 400 051. 

Contact No.: 022-23631334 / 23640111 | Fax: 022-23632308 
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Recommendations of the Committee of Independent Directors (IDC) pursuant to Regulation 26(7) of the SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”) in relation to the 
Open Offer made by Mr. Rahul Jhunjhunwala (Acquirer No. 1), Mr. Dipesh Garg (Acquirer No. 2) and Mr. Priyesh Garg 
(Acquirer No. 3) for acquisition of upto 60,010 (Sixty Thousands and Ten Only) Equity Shares having face value of 

  

= 10/- each, to the public shareholders of Anshuni Commercials Limited (“Target Company” or “ACL”). 
  
  
  

  

  
  

  

  

  

  

  

  

  
        

1) | Date July 26, 2022 

2) | Name of the Target Company (TC) Anshuni Commercials Limited 

3) | Details of the Offer pertaining to Target Open Offer for the acquisition of upto 60,010 (Sixty Thousands and 
Company Ten) Equity Shares having face value of €10/- each, being constituting 

29.00% of the Equity Share Capital of the Anshuni Commercials Limited 
(“ACL”) by the Acquirers pursuant to and in compliance with Regulations 
3 & 4 of the SEBI (SAST) Regulations. 

4) | Name(s) of the Acquirers Acquirer No. 1: Mr. Rahul Jhunjhunwala 

Acquirer No. 2: Mr. Dipesh Garg 

Acquirer No. 3: Mr. Priyesh Garg 

5) | Name of the Manager to the offer Gretex Corporate Services Limited 

6) | Members of the Committee of Independent | 1) Ms. Anjali Shivaji Patil (Chairman); and 

Directors 2) Mr. Goutam Gupta (Member) 

7) |IDC Member’s relationship with the TC} * All Members of the IDC are Independent Directors of the Target 
(Director, Equity shares owned, any other} Company. 

contract / relationship), if any * IDC Members do not hold any Equity Shares of the Target Company. 

* None of the IDC Members holds any other contract or relationship 
with the Target Company other than their position as Independent 
Director of the Target Company. 

8) | Trading in the Equity Shares/other securities }|None of the IDC Members have traded in the Equity Shares of 
of the TC by IDC Members Target Company during 12 months prior to the date of the Public 

Announcement of the Offer. 

9) |IDC Member's relationship with the 
Acquirers (Director, Equity Shares owned, | None of the IDC Members have any relationship with the Acquirers. 
any other contract / relationship), if any. 

10) | Trading in the Equity Shares/other securities . 
of the Acquirers by IDC Members Not Applicable 

1) Recommendation on the Open offer, as to IDC Members believes that the Open Offer is fair and reasonable. 
whether the offer is fair and reasonable 

12) | Summary of reasons for recommendation | IDC Members have reviewed (a) the Public Announcement (b) Detailed 
Public Statement and (c) Letter of Offer. IDC Members have also 
reviewed the quantum of trading and relevant prices on the Stock 
Exchange Platform. Based on the above, the IDC Members are of the 

opinion that the Offer Price to the Public Shareholders of the Target 
Company is in compliance with the requirements of the Regulations and 
hence is fair and reasonable. The shareholders of the TC are advised to 
independently evaluate the Offer and take informed decision whether or 
not to offer their shares in the Open Offer. 

13) | Details of Independent Advisors, if any. None 

14) | Any other matter(s) to be highlighted None   
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, 

and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations. 

For ANSHUN! COMMERCIALS LIMITED 

Ms. Anjali Shivaji Patil 
(IDC — Chairman) 

Place: Mumbai 

Mr. Goutam Gupta 
(IDC — Member) 

Date: July 26, 2022       
Raka 

     


