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NOTICE OF 42"° ANNUAL GENERAL MEETING

NOTICE is hereby given that the 42 Annual General Meeting of the Members of East West
Holdings Limited will be held on Tuesday, the 19™ December, 2023 at 9:30 a.m. at Ramada Plaza by
Wyndham Palm Grove Beach Juhu, Nazir Wadi, Juhu, Mumbai - 400049 to transact the following
businesses:

ORDINARY BUSINESS:

Item No. 1 - Adoption of Financial Statements:-

, # / 0 & #- #&1 2 -# / 0 3 0 4
4 #5 + 1% # 6% #7 0# # #8
y # # / 0 & #- #&1 2 -# / 0 3 0
4 4 #5 + 18 #- # #,
O# 0# - #5 - #1 -##+ 5 # # : 2" # #
;RESOLVED THAT # [/ 0 & #- #&1 2 -# - 0 2
4 0 4 1 7) 0 5 1# #- 6# # #
# # / 0 & #- #&1 2 -# - 0 2 4 0 4 1
7) 0 5 1# # # # " 2 0 < 0# #l =

Item No. 2 — Re-Appointment of Director:-
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Item No. 3. To consider and determine the fees for delivery of any document:-
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Registered Office By order of the Board
EAST WEST HOLDINGS LIMITED

T g

&" ) Sd/-
Shafi Mohammad
Date: 24/11/2023 Chairman
Place: Mumbai DIN: 00198984

NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE
COMPANY NOT LATER THAN FORTY-EIGHT (48) HOURS BEFORE THE MEETING
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Details of Directors seeking Appointment / Re-appointment at the Annual General Meeting
pursuant to 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Secretarial Standard- 2 on General Meetings are as under:



Mr. Shafi Mohammad
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* This does not include Directorship in Private Limited Companies.
**Committee Membership or Chairmanship includes only Audit Committee and Stakeholders’

Relationship Committee of Public Limited Companies (Whether listed or not)
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4 , THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-
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How do I vote electronically using NSDL e-Voting system?
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Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
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B) Login Method for e-Voting for shareholders other than Individual shareholders holding
securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?
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Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your
vote electronically.
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Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast vour vote electronically on NSDL e-Voting system?
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Process for those shareholders whose email ids are not registered with the depositories for procuring

user id and password and registration of e mail ids for e-voting for the resolutions set out in this
notice
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0 0#12 #- 0 % 7 "% ) 0 0#12 #- % o#
-H# . 0# 1#  0#&, - 2# < # # 5 0 & &#
2# A # - # #5 & # @1 step 1 (A% , , Login method for e-Voting
and joining virtual meeting for Individual shareholders holding securities in demat mode,
4, < 2 # B& & &2 A # <# 5. O#, -#1#0 5
1 +# # )<# 5"21#< 5 "< & # #0 & ,
, & # 600 70&" # WM# 5-0 214#< "2 #&1
< # # 5 0 & &# #+ # <# #5 &
oo & + 7 1# # 7 1# #2 01 ) # A # 1
&t &" & T70# 02 &  00# # # 00 WM# 5-0 2,
Registered Office By order of the Board
EAST WEST HOLDINGS LIMITED
T ""#
&" ) Sd/-
Shafi Mohammad
Date: 24/11/2023 Chairman
Place: Mumbai DIN: 00198984



Explanatory statement pursuant to section 102 of the Companies Act, 2013

Item Number 3:- To consider and determine the fees for delivery of any document.

# 1#< # # O0# #- #&1 0 4 %0 0 Jb " &
& & &2 A -# < 2# 2 #0 & # 5 1 0 &# 00 52
#H0& &2° < # &" # #&1 2 "2 5 & # &"21# # "2 5
# # "2 1 1# # "20# # "2 < 5 #-0 # # "2 0 0# 0# #
&# &2 1 0° H# + 0 12 0 - & 2" & "2 0#&1 2
E 5% E b,
/ 0#&1 A # - 0 &
$%h"2 O0O# 0&# # 0 & &" + # # 5 7T & #& + # )& 7
5 + 7 1# #2-# H&& 0 # 1 1# 3§
"% + # 5 # O+ 7 & H#& # 0 & &" +# < 1# < 2
0# + 5-# 0 <52 0# 0&# 8
02 10 #12 0 O#1 #5 2 0#5 &#t #- < 2 10- 0 # #-
0 # 0 )
0 0t # 1#< 5 #0 & &2< 2 00# 5 # &t #- <0 + 5
# 0, -# 1 #1# 0 @1 &2 "# "2 #&1 2-# O
10+ "1 < 0 "2 # # #&1 2,

0 #&1 0 4 A - #* & E 5 6#
#7 0# 00# 520#H&& z 2" # # # & #, 44#- #0 5#
< 5 #0 & 0 5- 0 & # & &" #- #&1 2 -# 11 #<  #-

& #- #&1 2,

# #- 7 0# K2 5 # < 2+ 20# 0 #
# #
Registered Office By order of the Board
EAST WEST HOLDINGS LIMITED
1 #

&" ) Sd/-
Shafi Mohammad
Date: 24/11/2023 Chairman
Place: Mumbai DIN: 00198984
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BOARD REPORT

7 #
3# 7 0# <1 1 5 1# #5 + 00# #-
#&1 2-# / 0 3 4 0 4,
FINANCIAL PERFORMANCE:
9 # # # / 0 5 5 -# 2 4 0 4
$ &# R B

Particulars Standalone Consolidated

2022-2023 2021-2022 2022-2023 2021-2022
"< -#& -1 # >, 4> >, )

z 0#& , > 4 > >
Total 1663.34 1,415.98 25,104.41 23,055.76
#-8# " -# 710 # $ 4% , , )

/ 0 # @ 1 # &
90 @1
710 #B8 &# ? #38 . , >4 >>
&l &
# 8¢ " -# / 0 # $ ., 0% >> , e
@ 1 # & 90 @
/ 0 # ) ) > > S>>
# B# " -# @01 # & $ .0 S>> $ 4N 4,
90 @1
B % @0 1 # & ) ) ) )
# B# " -# 9@ 01 $ .0 S>> $ 4% 4,
9@ @1 )
) 90 ) . , ,
)7 - 90 ) ) , ,

) #  # 90 ) ) , )
# B# -# 2 $h $ . b 4 $ 0, 4,
o# #&1 < O#H& B # $ > % $44 . % $ >, $44 %

$ b
o# #&1 < 0#& # $§ > b $44 , b $ % $ >0
1 # § #&1 514# BS# U
# #&1 < 0H&
-# 1 #4%SR Y
REVIEW OF PERFORMANCE:
Standalone:
9 "« - #& #1 # -# /3 ) 4 0 # By I 0#&1 #
4>, ) ! 1 <# 2 , #+< #&1 2 # # " , B 1
0#&1 #1# #", >>B) 1 1 <# 2 # 0 @1 ,
Consolidated:
9 "< - #& #1 # -# /3 ) 4 0 #', , B 1 0#&1 #'",
, B 1 1 <# 2 , #+< #&1 2 0 #o# ", , B 1
0#&1 #1# #", 4, B 1 1 <# 2 # 0 @1 ,
DIVIDEND:
9 7 0# # # 0#&& < -# - 0 2 ) 4,
TRANSFER TO RESERVES:
7 5 - 0 2 + # &# 1#1# #* - ' <
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MAJOR EVENTS OCCURED DURING THE YEAR:

= Changes in the Nature of Business, if any
7 5 2 < + #&1 2 0# #l#< # #5 0 <0 # 0 #&
+ #0 5 #- " # HL  #H # #&1 2+ 0 &10
- 0 1# # # #&1 2

= Material Changes and Commitments Affecting Financial Position of the Company:

9 < #& 0 5 H&& & -0 5 - 0 1# # # #&1 2
"+ B - 0 2 #- 1
SCHEME OF AMALGAMATION
e 9 6# #7 0# #  #&1 2+ < +# & -25#1 " 0
0 <# # 2 5 0# 11 #< & 5 # | 2
0 & # & 5& # #S1 @ L # 0 < & S / 9 - #
#&1 2+ 0 + 2 #+ " 24 > /5 & § 0#
9 - # #&L %+ 0 + 2 H# 24 >~ 4 5 & %
9 - #&1 2 DO #  1L#< #  # 4 #&1 2 +9 " U 9y
& 6 0 &  #0! @ 5 + B OH&L 2 # <
5 #2  #
e 9 0 & # & 5& # + ™ 0 #1 # 0 # OH&" # & 5
10 # # & < +#1 OH&& 0 # b O#H # # 0# 54# 1
& 102# 5 5 #20#&1 0 2 54 & & 2 # # < "
# 0 5 & 5& # + 0 + . 0 1 .
& 5& #0 5# # 05#+ # " 9 -# 2 5 0" - 00 5
“H&  OF #  # +# & 204 * # - 1# " 2# & 5
2,
. # B 6# "1 0 & # & 5& # "4< ; 5 #-
11 #< + 11 o#
ACQUISITIONS AND INVESTMENTS:
e OA # :=-NA -5 @1 # 0 < &
9  #&L 2 1 <# 64 "1 # /3 ) # & #
0 5 & $ h# > 12 + N A -5 01 #5 0 <
& # 0A 5 C ! NA - 5 @1 B 0 < & #
& 9 0 , # #- 1# 4&1 2 OA >C 1 #&1 2
" 0+ " OA 0%
SHARE CAPITAL:
7 5 2 < + + #0 5 T + 0 5
"0 " ) 1 1 #  #&1 2
-9 42 1 # 4&1 2 ", 5 < # 4> A 2
B UBST 1 O+## 2% 0,0
-9 "0 " ) 1 1 0 “H& ", Ho# < #
4 4 A 2 B -0 < # "B 0 - 2 #'T, > 4> ) < #
>4 A 2 -0 <  #".8) 0 - 21 # 00 #O0#< # # 4 >
+ # A 2 # 4 0 4,
-7 5 2 <+ + 4& # > A 2 #"8) 0
- 21 # 00 HO#< # # > + A 2 # #&H# 5# 1,
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Changes in the equity share capital from 1st April, 2023 to date of this report:

9 # #- 7 $ #&# % @ O 5 #- 0 < # # > # A 2
00# 52 A 2 #", B 0 + # # , - # && 6#
5 # B B 4, # A # #& #- A 2 - ,B) 0 +
0 5 "0 - ) 1 1 -#& M, > >4> B) < #
>4 A 2 #- -0 < #-"",B 0 - 2 1 #'", >> > B < #
> > A 2 #-0 < #-,8 0 - 21
9 #&1 2 # 2 A 2 + - 5 + A 2 5 2
<+,
TRANSFER OF UNPAID AND UNCLAIMED AMOUNT TO IEPF:
9 2# #1# -- 0# > #- #&1 0 4 A <
# 0 B0 & "2 # H#1 # # < 0 0 < 2 #- - #
< # 0 # # 0# / $ /I,
7 5 2 0# # # & + -H# - # / 00# 0 + 0 # >
#- #&1 0 4,
MANAGEMENT:
EMPLOYEES:
Key Managerial Personnel
# 4 0 -# #+ 51 # < T 5 K2 5 # ;K =h
#- #&1 21 # 1#< # # 0# 56
4 #- 0 + #&1 $ 11# & " & # #- 5 # %"
, , D? - # && 557 0#L -8
, , ?-*1 -/ 0 zz--0 §; /:z=%8
4, /0 K # #&1 2 O 2%; =h,

Changes in KMP during the financial year:

7 5 2 < + + #0 5 K2 5
#&1 2,
PARTICULARS OF EMPLOYEES:
7 0# 1 S # & # # A
#&1 0 4 + > #- #&1 $§ 11# & " &
# 0h #&1 # 7 0# 14 0# 0]
Appointment and Reappointments
7 5 2 < + + # 11# & # )1# &
BOARD & COMMITTEES
# 4 0 4 6# #- #&1 2 0# # @7 O0O#
@0 < 7 0# 9 #)@0 < 1 7 0# #-+ #&#

7 0#,

Appointments, Reappointments and Cessation of Directors

6 # 0#&& # # #& # L " & #  H#HE&&
1#< # #- 0 5"5 # 8
=7 5 2 < + + # 11# & #7 0# #+ <

3 ##+ 5 11# & + &

# ;K =h#-

0 # $ b #

# #

0#&1 5 #-
*H&

00#

0# #-/

1

5

9

0
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- 1% & # 0, & | + §7 ) 44 % # 7 0# 0 S5#2# # (

@0 < 1 7 0# #- #&1 2 6# 5 # B B 4
11 #< "2 &" < 10 # # 1 #5 # 6 ## B B 4,
= 7 5 2 < + + # 11# & #7 0# #+< - o# #-/ 0
3 ##+ 5 11# & + &
- ") 1% & #- , D? - # && §7 4 % 557 0# -
@0 < z--0 $ ch#- #&1 2
# 0 # 4 0 M # 11 0" 1#< # - 2 #-
#&1 0 4 + #&1 $ 11# & " & # #- 5
# e & -H& & # & 11 0 " 1#< # #- 0
@ 5 o# #- $ 5:"5 # 7 0# A & h*" 5 # > ,
D ? - # && $7 4 %+ 11# 557 0# - @0 <
-0 § zho# #&1 2 -# 1 # #->2 11 #< "2 &" < # 2
# # 1 #5 # 6 ## B >8 4,
- "1 & # , - # && $7 % & @0 < 7 0# #-
#&1 2-# 1 # #->2 ,
# 0 # 4 0 M # 11 0" 1#< # - 2 #-
#&1 0 4 + #&1 $ 11# & " & # #- 5
# % "" & -H& & # & 11 0" 1#< # #- 0
@ 5 o# #- $ 5:"5 # 7 0# A & h* 5 # > ,
- # && $7 %+ 11# @0 < 7 0# #- #&1 2-# 1 #
#->2 11#< "2 &" < # 2 # # 1 #5 # 6 # #
B >B 4,
- "1 & # , # && ## $7 ) % #) 00 < 1
7 0# #- #&1 2-# o# 9 #->2 ,
# 1#< # # 0 # > > # 110" 1#< # - 2
#5 + 0 M # #&1 0 4 %0 0 U O 5 2 #2
&# -0 #$4%# ) 0& §$% #- -# & " 5 #O0V #&1 $ 11# &
F -0 # #7 O0# %' , # && #H# $7 ) % +
11# #) 00 < 1 7 0# #- #&1 2 -# o# 9 #->2
"2 &" < 10 # # 1 #5 # 6 ## B >8 4,
= 7 5 2 < + + 5 # 5 # - 0# #- / 0
3 5< " #+
- , @ " 7 1" K $7 4 >4%0 # " 1 7 0# #-
#&1 2+ -0 - #& 70 &" 1# 0#&1 # #- ,
- , - 1 $7 % 5 @0 < 7 0# #- #&1 2 +
-0 -#& 70 &" # 0 1# # 0#H&& & 1 )#00 1 #,
- , 6 M+ # $7 > >h 5 1 7 0# #-
#&1 2+ -0 -#& I 2 4 # 0 1# # 0MH&& & - 5
#- 0 -#& &" # ,
RECONSTITUION OF COMMITTEES
9 6# #- 7 0# #- #&1 2 & 5 # B B 48 B 4 < )
o# H&& H&  # " & # H&& A
#&& # 11# & 11# & 0 # 5 # & # "H<
#- & 1#< o# 1# B#< 0 1# -#& 51 #- 1#
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Committee Position
9 #- 0#&1# # #- #&& & 5 0 # #&& &" 0
& 5 # < 1 #< 0 # 1# E#< 0 " 1# J,

Director Retiring by Rotation

., - # && $7 % — Executive Director
& #- 0 # > #- 0 , - # && §7 "(C @0 < 7 0# "2
# # 5 E 5 5° #-- & --# )1l# & 5
E 0 #- # B B 4, , - # && (00 <7 0# O# #
# A - -#& " 5 ) 11# @0 < 7 0# & # 0 # #- 0
+ 110 * & , # " -#& # 5 #--0 #- 7 O0# "2< #-
2# "2 6 # 2# 0 # 2, # , 07 - # && #
2K #- #&1 2,
6 -1# # 0# A 1 0 6 5" 5 #
5< # HE& # 0 # # E # 0,

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

< § h& 5 #- 6# # 7 0# #- #&1 2 + 5 2 ,9 7 0#
0<21 01 & 5 o# - < " 1 # & "#5 " -# o#
-#H& & # & ,9 < 551" + 5 + + 1 #1 0°
#&1 0 4,7 #& # 5< #1#  E#< 0 "™ 1# ,
Declaration from Independent Directors
9 #&1 2 0 < -#& 1 7 0# 0 # 2 & 0 #-
1 0 #+ 0 # $ h#- #&1 0 4 "5 #  §Wh#
6 $ 5:-"5 # 7 0# A & b5 # > #0 5
#- 1 0 A 0 # $ h#- #&1 0 4,
POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION:
9 o# # 0#&& # # #& # L' & #  H#H&& - & 1# 02 -#
0 # 11# & #7 0# # 5& & # 0 50 -#
& 5A -0 # 1# < - # & 1 #< Y0 # $4h#- O #
#- #&1 0 4,
9 1# 02 <20 #° 00 # + " #- #&1 2 -# #+ 5
' 18+ , B #0B1# 028 #& # C C & #.,1 -
BOARD EVALUATION:
# 1#< #  # #&1 0 4 6 5 "5 #
1 #& 0 # o# #&& 1 # < 7 0# 0 5 1
7 0# + < ) # - & +#] ' 5 0#&1 0 + A &
#- 0 6 5"5 # o# # 0 + E 0 # # O# < #
2 6,
DIRECTOR*‘S RESPONSIBILITY STATEMENT:
# A & 0# 4 480%# #&1 0 4 + 10 #7 0#
B & 20# - &
a. 11 # # 00# -# - 0 2 4 0 4
11 0 " 00# 5 ) -# #+ #5+ 1#1 @1 # 5 #&
1 :
b. 7 0# 0 0 00# S1# 0 11 & O# 2 &
D 5& & + # " 1 # #5< - < +#
# - # #&1 2 #- - 0 2 #- 1# # # # #&1 2 -#
2 < +
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c. 7 0# ' 1# -0 0 -# & 0 # A 00# 5

0# 0% 0 + 1#< # #  #&1 0 4-# -5 5 #-
#&1 2  #1< 5 0 5- # 5
d9 7 o# 11 o # - 0 2 4 0 4# 5% 5
%o "
e.9 #&1 2" 5 "0 Su#- O # 4 S#-  #&l 0 41 5 #
2 5 #+ -0 O # # 110" #  #&1 2
SUBSIDIARIES, JOINT VENTURES ANDASSOCIATE COMPANIES:
# 4 0 4-##+ 5 . 3 #0  Bl# < # #&1 2
- > /5 & + # 2 H#+ 2% #&1 2
& O# 5 - # - 0 & # #&1 20 < # 2+
2 #0  OH&L 2 1 B - LH#cHH# T) 0# SMH 0 #
" 5<  JH& ) 0# e
9 #&1 2 #& # 02 -# & 5 . L9 #02 10 #
#&1 20 + ° I 1B+++, + , B HOBl# 028& 1 -
DEPOSITS:
7 5 2 < 4+ 3 #&1 2 01 B < 2 1# -#&1°"0- 5
+ & # 0# 4# #&1 0 4 #4&1  $ 001 0 # 7 1# 4
& # 2 W & 1 # 0 & 5 2 <+,
LOANS, GUARANTEES OR INVESTMENTS:
9 #-# 5 < & 0 0# #  0-#&1 #  #
# - 0 & 1 #< R
RELATED PARTY TRANSACTIONS:
1 2 0# 30# 08 5& + #°2 #&1 2 5 2
< ++ # & 5 -° 4 208  # " + 0#&L 0
+ 110" 1#< # # 0 55 # ,9 4 & 5 -0
12 0 # # "2 4&1 2 + #&H 7 0# K # #
5& 4+ 0 &2 < 1# 0# - 0 + - #&L 2 5, #
#- O# 0# 03 5& + 1 - O#l # 0 #  $h#
O 1
0% 52 0o#  # 1 2 0 # A 0 # 4 $448 % # 0
/H& =)  # 110" #  #&L 2# - 0 2 0 4 4 0 # #
H#&1 # 1
9 #02# 24" 29  0# # 5+ 29 0 #
1L# "2 64 -#& & # & < v 4 #&1 20 + * 1

1B+ ,8 < #) # )8,

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION:

H#& # 00# 0 + 1#< # # 0 # 4 S44S&% #- 0 + #&1
$ 00# b 5 5 # < # # 52 90 ##52 "#1 # /# 5 @ 5
5 : 5# 5 1# 51 # 0# + e ( ,
IMPLEMENTATION OF RISK MANAGEMENT POLICY:

9 #&1 2 # & 1# 02 1# -# ! 5& ,9 #&1 2 1 0#
S# 1# 1 &+ 0 - ! 01# 1# &1 0
2 -- < 2 #+ 1#0 # & &? # # 1,1 5& #&

5 1 # 5& 1# 02 #5# 51#0 5 + #L #
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#&1 2 - < # 50 #1 # -0 ' + 0 &2 &1 0 #&1 2

< 2, ##+< & 5& " < & 5 # 1 -# - ! 10 & 2
# 0] 0 # #&1 2,
VIGIL MECHANISM / WHISTLE BLOWER POLICY:
3# #&1 2" < 1#&# 5 - 1 0 1# # +#1 <#& ,9
#&1 21 # 1#< # # 0 # #- #&1 0 4 6 5
"5 # 7 0# A & bS5 # > - <5 &0 & -#
7 0# &1 #2 & ) 0#&& 0 # 7 0# &1#2  #
#&1 2,9 # 02 & #1#< < H# &1#2 7 0# # 0# 0 "#
0 " <# 0 # 10 - # <# # # 0#&1 21 0# #-0# O #
&1#+ #&& #- 6# # 7 0# # < 5 0# 0 "2
&1 #2
9 > 6#+ # 02 # # #&1 2) + °© 18+++, + , B < #, &,

MATERIAL CHANGES AND COMMITMENTS IF ANY, AFFECTING FINANCIAL POSITION
BETWEEN END OF THE FINANCIAL YEAR AND DATE OF REPORT:

9 + #& 0 5 0#&& & + 0 -0 - 0 1# # # 0#&1 2
"+ # - 0 2 #+ 0 -0 & #- 1#
SIGNIFICANT AND MATERIAL ORDERS:
9 # 5 -0 & # 1 "2 5 # # 0# # " &1 0 5
S# 50# 0 #&1 2) #1 # - ,
AUDITORS:
Statutory Auditors
B, L #0 00# $/ & 5, #, > *h+ 11# #2
# # #&1 2 E # 9 2 4 1 &° #o01 # #>2
9 "1# 5< "2 # B, L #0 00# # -0
& #- #&1 2 1 # "1#,9 ) #A -0 # < #
< & '# 0 & 5< 72 # R E:

Secretarial Auditor

B L#< # # 0#  #  #&1 0 4 #&1  § 1# &
" & B #- 5 TR 64 #-7 0# #  #&1 2 < 11#
< K # B, < K L # 005 #&1 2 0 2 #0# 0 0
# - 0 2 ) 49 0 T # 2 ) 4 2 &
1 0" #& ™4 0o # T 1#,
9 0 1 2 3, < K L # 005 #&l 2 0 20#
& ! #+ 0 6 1#< @1 # )
L7 2 & # O # & HT< HSEEM  # $h# A |
1 & 708&" 0 4

01 # "2 6#

9 + 2 - 7 # - 7?7 # 00# 52 + 2 - 5 &
#-7 < #8W#E M # §H,
, 72 & # O#- & #" 1 2 0# -# -2 4 0 ,
01 # "2 O#
7 # <# " 00& O + 2 & # # & # " 1 2
0# -# -2 4 0 ,
4, #&1 2 # # # # + 1 0° &
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B #&1 # 1# -0 # # / 0 & #-
#&1 2,

THE INSOLVENCY AND BANKRUPTCY CODE, 2016
7 5 2 < + # 110 # & BL#0 51 55 #&1 2
#< 02 6 ! 102 # ,

SECRETARIAL STANDARDS
9 11 0 © 0 < " 2-# #+ "2 #&1 2,
ACKNOWLEDGEMENTS:
3# 7 0# + #1 0 # O# 11 0 # #- 11# + 0 #&1 2 0 <
-#& 1 #&#H # - #0 < # 0 #& & &1 #2
#- #&1 2,
By order of the Board
EAST WEST HOLDINGS LIMITED
Sd/-
Shafi Mohammad
Date: 24/11/2023 Chairman
Place: Mumbai DIN: 00198984
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Annexure -1

PARTICULARS OF EMPLOYEES PURSUANT TO RULE 5(1) OF THE COMPANIES

(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

, 9 # #- & # # 0 0# # & & # #- &1 #2  #- #&1 2
-# ) 4
L, L
Sr. No. Name of Director/KMP and Remuneration of % increase in Ratio of remuneration
Designation Director/KMP for the| remuneration in the| of each director to
FY 2022-2023 FY 2022-2023 median remuneration
of employees
# && -W B
$00 <7 0# ( & b
# && D W B
$ 557 0# L %
4 # (00 < , 4 C B
7 0#6G
G 11# +, -8 8B
#
, # & # 1 # & 557 0#,
. 9 #) €60 <7 0# § 1 7 0# hW#- #&1 2 # 5- 0#&& #
1 #21#< # #- 0 + & 11 #< "2 # , 9 #-
& # #- #)00 <7 O0# 1#< #1#  E#< 0 " 1# @ # 1#
9 10 5 0 & # # 0 7 0# K2 5 # K % 5
/ 0 3 ) 4
& 7 5 # C 0 " & # /3 ) 4
/ 0 K #) #&1 2 0 2 C
?7-*1 -/ 0 :---0 C
# @0 <7 0# C
-9 10 5 0 & & # # &1#2 - 0 2 ) 4+
C,
- & #1 & &1 #2 # # # #&1 2 # 04 4 >
- < 510 0 2& #- &1#2 # & 5 1 #
- 0 2 0#&1 # + 10 0 & 5 & #
D -0 # #- 1# # - 2 @@@1# 00& O -# O & 5
& # The average increase made in salaries of employees other than managerial personnel in the

financial year 2022-23 was 10%. The remuneration is determined based on the performance of the
employees of the Company

- - & # & # 1
- 9 # &1#2 + 5
0 + " >$ 0 #- #&
Date: 24/11/2023
Place: Mumbai

& # 1# 02 #-
2 @  #- !
1 $ 11# &

#&1 2 3
1 0 # $ h#-
" & # #- 5 # 00
By order of the Board

East West Holdings Limited

Sd/-

Mohammad Shafi
Chairman

DIN: 00198984
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/" )

(Pursuant to first proviso to sub-section (3) of section 129 read with rule of Companies (Accounts)
Rules, 2014)
& 0O# 5 - #- - 0 & # ° # #0  0#&1 #
M <

Part A Subsidiaries
$ &# R

SI. Name of the subsidiary Unique Airfreight
No. Express and Logistic
Pvt Ltd
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Annexure III

Particulars of Conservation of Energy, Technology Absorption and Foreign Exchange
Earning and Outgo

U # 0 # 4 $4%&H #- 0 + #- #&1 $ 0o# % v
(A) Conservation of energy:

$%9 1 ' # &10O# 0# < # # 528

9 #&1 2 55 #1l#< 5 #5 O <0 -# 520# &1 # #-
0#&1 2 #+, #+ < #&1 2 + 2 < #1HE&H 2 +#110

##1 &7 520# < # ' ##+ 5 1 5 -0,

- N 5 52 --0 5 " " A 1& 1 0 ,

- 0# 5 5 &1l#2 # 1#1 #- 1#1

- 0 # 1 5 + # &1#2 5 5 --0 #- 52,

9 0#&l 2 # #1 &7 -0 52& 5 & #-0 #0

0#

$ % 1 1 "2 O0#&1 2-# 5 # 0 #- 52 NIL

$ & 01 < & # 520# < # A 1& J NIL

(B) Technology absorption:

Sh # &  #+ 0 ##52 "#1 # NIL
skt - < 1 1# 0 &I#< & O# 0# 1# 0 < #1& # &I#
" # NIL
$ % 0 # &I 0 ##52% &1 5 2 0 -#& "5 5
B - 0 2 %

$ 4 B 0 ##52 &1# 8

% 2 #- &L# 8

S04 + 0 ##52° - 2 "#" 3§

$h-#- 2 "#" + “H1# # o1

10 # #-8

$ < 01 0 #" 0 7< #&

(C) Foreign exchange earnings and Outgo:

9 /# 5 @ 5 & # 0 - #+ 5 2 /# 5 @0 5
# S# 5 2 & # 0 # -#+  NIL
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CORPORATE GOVERNANCE REPORT

00# 0 + 5 # 4 $4% + 0 M #- 6 $ 5:"5 # 7 0#

A & %¥'"5 # >$ - - # 0 6 5"™5 # >h 5< " #+

O# 1# 5#< 0 1# 02 100 #1 "2 #&1 2-# / 0 3 ) 4,

CORPORATE GOVERNANCE PHILOSOPHY:

9 1 #4#l 2# #1# E#< 0 1 01 * 11#0 0# - "5 # 4 $4h# 6 5

"5 # > 0#&1 5 - & # 5 #  #-< # # #- #&1 2

0# 1 02 6# # " 2,9 #&1 2 + 2 <# #" 1#0< <# 2

#1 55## 5#< 0100 2 5 #+ 0o - b 2+ @ 2,
3# #&1 2 &l & 0# # 2 # &1 #< # 1# E#< 0 00 + &1
# & 1 # J @10 # J #&1 2) #0 H&& & #5 5 #- 0 #

- 0 # 1 - 0 & 5& 100,09 #&1 2" < 5## # 1# E#< 0
& 5 -#& 11 0 # #- " # & 5& 100 H&l 0 + + 0#1 +

0 # 5 #- 1 02 " 0,9 #&1 2 #- < + St
5#< 0 5# " 2# 5#¢# +#1 5 - 0 1#1 2 1) A # & #

@0 1 #& 0 & #- 1 # )< 0 #,

% # O#&1L 0 + 1 01 # #1# E#< 0 1 0" "29 0 @ 5
6#  #- $ 6 1 M + 0 M# 6§ 5:"5 # 7 0# A & %
"5 # > & -H& & # & § - - # 5" 5 # =% 5< " #+
BOARD OF DIRECTORS:

9 o# #-7 0# 10 "# 2 0# "2 # # #< 5 #&1 2] #<

- 0# 59 /# L @0 < & 557 0# 11 6# & 5 "#

#< 1 #& 0 # #&1 2 # #+ "21 # # " #1 # # 5 " , -
@0 < :---0 #- 71 & #- / 0 6 #& 2 < 6# B
#&& & 5 #1#< 0 2 5 # 1 #& 0 #- #&1 2 -# 0 50# 1#

5 ’
9 6# 1i#< < #&1 2] 50 0O# & 5& 1#0 -0<
# J#5 & "5 < ,9 557 0# "2 # & 5

1 # #< 5 -0 & #- #&1 2,

&1L 0 + 1#< # # #&1 0 4 & -H& & # & § - - #

0 =% "5 # #- 5"5 # 6# #1l & & 0#&" # # 00 < #)

@0 < 7 0# + @0 < & &#t - #- 6# 0#&1 #- #) 00 <

1 7 0# O 5 +#& 1 7 0# #& 1 0 # 6#

Composition of Board of Directors and Category:

0#&1 0 + 1#< # # #&1 0 4 & -H& & # & § - - #

0 =% "5 # #- 5"™5 # 6# #1l & & 0#H&" # # 00 < #)

@0 < 7 0# + @0 < & - #- 6# 0#&1 #- #) 00 < 1
7 0# 0 5 +#& 1 7 0# #& 1 0 #- 6#

# 4 0 4 6# #- #&1 20# #- $ 7 O# #-+ #&4 @0 < 4

#) @0 < 1 $ 0 5 +#& 7 0#% 00# 52 H&1# # #- 6# 0# #& 2
+ "5 # #- 5" 5 # o,

# # 7 0# # 6# 7 0# O 5 1 7 0# &# § < %

0#&1 , # # 7 0# # 6# #- #&1 2 # o# 1 &# $+ 2% 0#&1
0 5 § %1 " 00#&1 1 # 1#< # #- 0, 7 0# < 0 - & 2 #
# # & &" 1# &# $ % # # 0 & B 1 # # &# >$-<h

1 # " # 1 #&& 0# 1" 0 0#&1 + 0 2 7 0# 1 #
"5 # #- 5" 5 #

7 5 2 < + § < & 5 #- 6# #-7 0# + # 2 1 2

4 5 5 5 > 1 &° 4 1 & > -0#"
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#< &" 70&" /" 2 4,9 A A# &+ 1
& 5,9 51" + 2 +# & 5 - # + 2 2,
9 O0#&1# # #- ©6# #7 0# ) "t # 1 &#5 7 0# )
Name of Director DIN Category /Designation Inter-se Relationships amongst
Directors
, - # && HE&H @0 <7 0# / # 0?7 - # &&
$ & b
, 0?7 - # && 4 HE&H @0 <7 0# ## - # &&
$ 557 0# L :h
, # W @0 <7 0# # 11 0°
) - 00 <7 0# 7 5 # # && -
1 G
, 6 # > > 1 7 0# # 11 0°
, # && #Hi 1 7 0# # 110
) 0" K G 4 > 1 7 0# # 11 0
, & 1w 1 7 0# # 11 0°
G'" 5 + .- 8§ 8 Ww 11# + .- B 8B Wo11# +, - >8 8B

The number of Board meetings held, attendance thereat and at the last annual general meeting and the number
of other Directorship, Memberships and/or Chairmanship held by each Director of the Board as on 31st March,
2023, are set out below:

, 6# 0 ##7 0# 1 ##H #&& ## A 2
#, 5 : "0 # "0 #&1 2 + 0
E #&1 G 0# &" # & GG #&1 2
Members Chairman # 4
0 4
1 3 4
2 3 >>
3 3
4 3 4
5 3 4
6 > 3
7 #
8 > 3 4
Wo11# +,,- B 8 WW* 5 +, - B B Www 11# +,,- >0 B
G < & #&1 0 # #&1 /# 5 #&1 < # 0 -#
00 ##7 0# 1 0#&1 .
GG H&& #& # " & # #&& # J < #JE <0
#&& < T 0# -# 1 1# # & 1 & 1 "2 7 0# "0
& #&1 ,
GGG & 25 # # 7" "5 # # # 0# &"  H &#
#&& # 2 1 # # &# > 0#&& + 0 2 7 0# ,
Familiarisation Programme
A 6 5" 5 # #&1 20# 0 - & # 1#5 && -# 1
0# -#& & # &,9 #- -& # 1#5 && < " # #&1 2 + °
' 18+ ,85 #) 8B
Key Director Qualifications, expertise and attributes
1 & 6 5"5 # 6# - # #+ 5 1 B@1 BO#&1 O
- & -# -0< - 0# 65# #&1 2+ 0 0 2 < "+ 6#
#- 01 Mohammad |Mohammed | Suresh Bhushan Mohammad Suman
Shafi Ajaz Shafi Menon Adhatrao Saoodul Hasan Jhakal
# 0 L v v v v v )
o 1# #
6 #1 # L v v v ) ) v
5&
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6 52 v v v ) ) )
/0 VT #+ 5 v v ) v v v
& " O0# ) ) v v ) v
5&
N 5#- v v ) v v v
5 #2 < #&
Independent Directors
1 7 0# #)00 <, 1 7 0# < M- & 2 &
0 #- 1 0 & # 6 575 # L 0, = 1 & 5 #-
1 7 0# 0o# 0 + 1#< # # 0 # $ % + 0 M #- 0
5 # 0 > $ h#- 5™5 # 0 + & 5 O#
0 1 #& 0 #  6# + # #&& #-  O6# & #- #&1 2
7 0#
Confirmation on Independent Directors
9 6# - # 0# 0 < -#& 1 7 0# 0#- & 1 7 0#
- - o# # #- 1 0 10- 6 55 # 1 #- & 5&
#- #&1 2 -# 2 0 4 4,
Resignation of Independent Directors
7 5 2 < + 0" K 5 1 7 0# # 00# # 0#&1 # #-
+ --0-#& B B ,
COMMITTEES OF THE BOARD
9 6# 0# < # #2 #) # 2 0#&& 0#&1 5 @0 < #)@0 <
1 7 0# # 0 5 < # - 0# Nk 0 < # +
5 # 110" # #&1 2-#& & # & ,9 #&& # -#0 #0 0 - 0# #
#&1 2 # # &ttt -0 - #1  # ,9 6# % " -# 0# 5
5 5 0#)#l 5 -0 5 & # - 0 # 0#&& + 1] 5 #2
A& ,9 #&& & 5 < # 0 5< # & 1#< 5 0#&& #
#?2 # # & 5& # &l & #,
9 ##+ 5 #8&& <t 0# 2 6# -#& & # & + #0 5 2
< +
9 0#&1# # #- #&& oo# 0 + 1#< # #- 5"5 # #&1
0 4,
AUDIT COMMITTEE:
#&& #- 6# #-7 0# + " 2# 1< #&1 2]
0# # -0 # 51#0 ,9 A# & #+ # 0#1 00# 0 + 0 # #-
#&1 0 4 1#< # #-"5 # #- 6 $ 5:"5 # 7 0# A & b
"5 # >,
Terms of reference
9 # # #&& 0 # #+ 5
= < 5 # #&1 21 - 0 1# 514#0 ,
= Y OH&& # # 11# & ) 11# & & # & # 114 & #- # o #-
#&1 28
= "< + 5+ & 5& -0 & #1 14 # " -# & # #
6# -# 11#< |
= "< + 5+ & 5& A 2- 0 & B8 0 " # & # # O#
H# 11 #< 8
= U< + 5+ & 5& & # 58110 # #- #5 $1°0
5 1 - 0%
= U<+ &# # #1 1 0 1 #& 0 -0< #- 1#0 8§
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11 #< #- 0 # 0 5 2 " A &# -0 # #- 0# # #&1 2+ 1 8

= 0 2 #- )0# 1# # < & 8
= < # #- - 0 o# # 1& 5 & 2 &%
= < + 5 + & 5& 1 #& 0 # #2 # A 02 #-
0# # 2 &8
= "<+ 5 - 0# 5# @ * 6#+ &0 &8
= 11# # 11 & #- /-8, +# )& /7 07 0# # 2# 1 # 5 -0
- 0# # 0 55 - 0#h - 5 A -0 # 01 0 0I5 # 0, #-
0 8
. 2 5# 2# - 0 # & # & # - 0 # #&&
= "<+ 5 ?7 # ## B# < 0 -#& < & "2 #&1 2 - 2,
9 #&& # < + #O< # #- #2 # #5+ 0H&&
o# ! # "2 5& < # 00 < # 5 0 2,
5 0
7 5 2 <+ $# h& S #- #&& + # 2 5
#< &" /" 2 4,
9 #&I# # #- #&& 0 & 5 -# #+
Member’s Name Category Designation No. of Meetings
attended
, 6 # 1 7 0# &
, # && idid 1 7 0# &" 4
, & 11 1 7 0# &"
, 0" K G 1 7 0# &" 4
G'*" 5 +,,- B B
9 #&& - 0# +, -4 5 4 + #&1# # #- #&&
& ) & 5# 2 7 5 #
, & 1+ #) 00 <) 1 7 0# &
, # && #) @0 <) 1 7 0# &"
, & 11 #) @0 <) 1 7 0# &*
, - # && @0 <7 0# &"
NOMINATION AND REMUNERATION COMMITTEE:
# 0 4 4 #&  # & #  H#&& 0#&1 #9 1 7 0# ,9
& # - 0 # #& # & #  H&& 0 & 10- "5 #
+ 7# 0 # 6§ SI"5 # 7 0# A & W5 # > 0 #
#- #&1 0 4,
9 & # - 0 #  0H&& 0 # #+ 5
= O##& 0 -# & 5A -0 # 1# < - 1 0 #7 0# ,
" /#H& 0 # o< # #- 1 7 0# 6# |
= O# OH&& # O6# 11# & &< #-7 0# # 5&
= O# OH&& # 6# 1# 02 S# & # # 7 0# K2 5 # #
5& ,
= O# < 1# 02# 6# < 2
= O# & (] # # 0# # # & #- 1 7 0# # - #- 1# #-
1 #& 0 < #,
. 251 # +# A - # 7 H& 0# +#&2" 11# # & 5&
00# 0 + 0 #+ 0#&& # 6# 11# & &#<
= O#1 #& 0 # - O# &2° 0 2# 11#1 -# 1 #& 0 # 0 ,
9 #)@0 < o# ## + 2 & # - #& #&1 2 @01 12& "2+ 2#- 5- -#

)
5 "# B0#&& & 5,

5 0
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7 5 2 < + /# W& 5 #- #&& + # 2 5 >
1 &° 4 1 &" 70&" ,

9 #&I# # #- #&  # & #  #HE&& 0 & 5 -# #+
Member’s Name Category Designation No. of Meetings attended
, 6 # 1 7 0# &
, 0" K G 1 7 0# &"
, # && idid 1 7 0# &"
, - # && @0 <7 0# &" 4
, & 11 1 7 0# &"
G" 5 +,,- B8 8B
9 #&  # & #  H#H&& - 0# +, -4 5 4 + #&I# #
#- #& # & #  #H&&
& J & 5# 2 7 5 #
, & 11 #) @0 <) 1 7 0# &
, # && #) @0 <) 1 7 0# &*
, & 1+ #) @0 <) 1 7 0# &"
, - # && @0 < 7 0# &"

Performance Evaluation criteria for Independent Directors

6 # H&E& # o#- #H& # " & # #&& 11 #< "2 6#
1 #& 0 #- < #) 1 7 0# < 2 # " #- 0 0
A -0 # @1 0 ' #+ 5 #&1 02 - - & #-- 0# "24#- 0# & <
< " 2 0 H&& & § 7 0O#HGWOH " # 5 2,
0 < 1 7 0# < + " # # 0 #- 1 0 1
< + D 5& , & 2 1 #& 0 #- & < - # # 0 0
-0< #- 1 2 0# & 5 &l 2 O#H&& & § 1 #%9% 2 0#
11 # J &
9 -# #+ 5+ 0 # < 51 #& 0 #- 1 7 0#
. 5 2 & 0 # 5 0# - 28
. A A -0 # LI # # 1# 6 L 0#&1 @
= #R& & 1 01 # 6# L #&& & 58
= . 0< 1#2& #-V#+ 5 @1 8
= Q0 # 1 D 5& - #- #&1 28
. 1 # # 1+ # 0# & 5&
. 2 H&H # 5 & #& 0 5 2#-- 0 0# # L 2 &
= -"00 < LO# 0<1 01 # #& L°* 0 0 #)& ! 5
: - #- - " 018 5 #&& < 1 #& 0 # 1 7 0# #-
#&1 2,

REMUNERATION OF DIRECTORS:

REMUNERATION POLICY:
9 & # #- 0# 0#&& "2 #& # " & #  #&& #- 6#
+ " & # # 02 #- #&1 2 11 #< "2 6# - A # 1l#< "2
# B E#< & 0 &2°,
9 & # 1 # @0 < 7 0# ,, 557 0# *# 9& 7 0# 0#&&
"2 #H& # " & #  #H&& 11 #< "2 6# #-7 0# N0 # # J
11 #< " A E 5,
7 # & # 1 #7 0# -# 2 < + -# #+
Name of Sitting | Salary | Perquisites | Benefits | Commission | Bonus | Stock Total
Director Fees Option
, - # && G ) ) ) ) ) ) ) )
, 0?2 - ) ) ) ) ) ) ) )
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# && G
, 6 # >4 4> ) ) ) ) ) ) >4 4>
, 0" K >4 4> ) ) ) ) ) ) >4 4>
, # &&  # 4 ) ) ) ) ) ) 4
, & | 1 GG
G # && - # && 0? - #4# 0< 2 & # # 1 A -#&  0#H&1 2,
GG 11# +, - > 8
# o # 1 7 0# < 210 2 # 1+ #&1 2 # 5-
0 < "2 &-# 5 & 5# 6# B #&& #-,
STAKEHOLDERS’ GRIEVANCE COMMITTEE:
9 #&1 2 0# ' # # 1 #&& 0#&1 & M# 2 #- 1 0# ,
9 & # - 0 # 0H&& 0 -# #+ 5
= O 1 < -0 - & # # # 0
= Of 11#< #& - & # # # O # # 1 & # #-
10 0 -0 # A 2 #- #&1 28
= Of # J 0#&1 ' #)01#° 0 #) 0 14# 0 < 0,8
= O9# < + <0 < # <0 < 1 "2 #&1 28
= O#1 0 " -# 6# & 5 A 2 1# 5< 5 0 &"  #- 0#&1 0 <
#< 1 5 5 A 8
= O# 1# && 2 # 6# 10-05 < 0 "2 # B < # + 0 0# # "
#< "2 H&& + 0 && #8
= O# & 1 5#"5 9 - 5 0 5 11# & # + 5
9 - b 1 0# @ 5# 8
= O#f & 1 S#71# # # & ? # # #- #&1 2 # &
0o# 0 + 3§
= Of # 2# # " 2 &2F "2 6# # < b 2 0<2+ & #-
-0,
5 0
7 5 2 < + $# h& S #- #&& + # 2 5
T0#° /" 2 4,
9 H&I# # #- ' # # 1 #H&& 0 & 5 -# #+
Member’s Name Category Designation No. of Meetings attended
, & 11 1 7 0# & 2
, # && G 1 7 0# &*
, 6 # 1 7 0# &"
; - # && @0 <7 O0O# &"
, 0?7 - # && 00 <7 0# &"
9 1 # # 1 #&& - 0# +,,- B B + #&1# # #-
' # "o# 1 #&&
&" & 5# 2 7 5 #
, & 11 #) 00 <) 7 0# &
, & 1+ #) 00 <) 7 0# &"
, - # && @0 <7 0O# &"
, 0?7 - # && @0 <7 0# &"
Number of complaints from shareholders during the year ended 31% March, 2023:
#&1 #&1 #&1 #< #&1 # #< # #&1 1 5
# 5 0 < 5 5 2 # 4 0
# 1 2 4 0 4 -0 # # 4
4 0 # 5
4 2 4 0
4
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PARTICULARS OF SENIOR MANAGEMENT INCLUDING THE CHANGES THEREIN SINCE THE
CLOSURE OF THE PREVIOUS FINANCIAL YEAR:

Name Designation Remarks
, - # && @0 <7 0#0 & o114 @0 <7 0#0 &
& & +, - B> 4-# &#->2
, 0?7 - # && 557 0#L = "o11# 557 0#L =
+, .- B> 4-# &#->2
, # @0 <7 0# 11# +, - B B
, ?2-*1 -/ 0 :=--0 #0 5 5- 0 2 ) 4
./ 0 K # #&1 2 0 2 #0 5 5- 0 2 ) 4
REMUNERATION TO DIRECTORS
Remuneration to Executive Directors
9 " & 0#&& # O6# & # 12" # 7 0# + & 11#<
"2 # 1 0° 110" 1#< # #- 0 6 5"5 #
9 #- & # #- 557 0# FH)& 7 0# # - 0 2 0 4
4
R A |
Name of the Director Basic Allowances | Perquisites | Performance Total
Salary Pay
. - # && (00 <
7 0#0 & & W
0?7 - # && ( 55
7 0# L W
, #) @0 <7 0#6G , > ;>
* Appointed w.e.f 01/09/2022, # No Remuneration is paid
OTHER TERMS:
& # 7 0# <0 # 089 #& 00
, - # && ( , - # && + 11# # 5- 1 # @0 <
@0 <7 0#0& @0 <7 0#0& & T2 7 0# -# 5,
& # #5 # #
B> 4+, ,- B> 4-# 1 # /0# 0 2
#->8/<h2 + # 2 % 1 #& 0
" & # # A & # -0#
0?7 - # && ( , 0?2 - # && + 0# + & 5
557 0#L = 11# 557 0#L = & #
"2 # #5 # #
B> 4+ - B> 4-# 1 #
#->8/<h2 # " # "2
# # + # 2" & # #
A :
, #) 00 < , # o+ 11# &
7 0#6G @0 < 7 O0# # #&1 2+, -
B B 11#< "2
# E #
B B H#o1 # #->8/<%2
Remuneration to Non- Executive Directors and Independent Directors
9 1 #& 0 < # 0 -# #)Y00 < 7 0# 0 5 1 7 0# 0
1 01 # o# " # "2 7 0# -0< 1#2& #1#+ 5 01 -0< & 5& #
# 1+ 1 # # 6# 0# #&& ,
9 & # 0#&1 5 5- 0#&& # 1 # #)@0 < 1 7 0# -#
- 0 2 ) 4
$ "
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Name of the Director Sitting fees Commission ESOP Total
(gross)
, 6 # 48000 Nil Nil 48000
, # && 48000 Nil Nil 48000
, 0" K G 33783 Nil Nil 33783
, & | 1 GG 28133 Nil Nil 28133
*Resigned w.e.f 16/12/2022, ** Appointed w.e.f 05/09/2022
GENERAL BODY MEETINGS
0 #- 1 E 5
Financial | Date Of Time Venue > 10 "™ # # 1
Year AGM
) B B " & ? "27%2 & &| , ")11# & # ,6 #
E# 6 0 | ? * 7 ) > Sh( #) 00 <
| &" ) 1 7 0#,
, 11 & # # 87 )
Y *# 9& 7 0# #-
#&1 2,
4, 114 & # , & | ! §7 )
% #) 00 < 1
7 0#,
) 48 B 4 " & 2 "27%2 & z
, &E# 6 0 | ?
bl | &" )
) B B , O #5 M # # - 0 58 z
z #)M
o # 0 5 10 # # # 10< #0 + 1 "2 A
& M 2#- # ,
7 5 2 <+ # 0 )¢ 2E 5+ ,
Postal Ballot:
#" # # + 1 #5 1# H# 2 4 0 4 # 10 # # 1 #1#
#" 0 O #5 # 6 #,
< K # B, < K L # 005 #&1 2 0 20 0 ? -# 1# " #
1# " H4+ 0 0 1 # 0 # + 0# # 110" 1#< # - 2 #-
#&1 0 4 %0 0ls$ 0 5 2 #2&# -0 #$h# ) 0& $4 #- -# &
"5 #0% + " #- #&1 $ 5& & # 4 0 M
# #- A# 4 1# " #4+ 0B 0 #1 : 210 " # # 1 5<
"o
, 11#< -# ) 11# & # - # && § % & @0 <7 0# #
#&1 2+ # & #,
, 11#< -# )11# & # ., D ? - # && §7 4 % 557 0# -
@0 < ---0 $§ zHh#- #&1 2+ # & #,
4, 11#< -# ) 11# & #- , # && ## $7 ) % ( 1
7 0# # #&1 2,
, l1#< -# 0# # #- 11# & #- , - # && $7 4 % &
@0 < 7 0# #- #&1 2# 5 5# 2
> 11 #< -# "5 ? # #- # 7 0# , & 1+ §7 ) 44 % 1
7 0# # 6#
Means of Communication:
9 o6# #-7 0# #- #&1 2 11 #< T #  0f A 2 -2 2 2 2- 0
1##& 1 0 ° "2 #0! @ 5 # 0 -# + # #01 @ 5
+ #- #&1 2 1 #'" 5 # 444 6§ 5:"5 # 7 0#
“A & Hh"5 # > 9 1" #& 2 5 +11 $0<9& ( &
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# % +11 § &° ! 1) &° # %9 #&1 2 - 0 #
12 # #&1 2) > " 4+ +
General Shareholders’ Information:
, #&1 2" 5 # 7 9 #&1 2 5 #- &
# 1# -0 # & § b
"5 #-0
T "
&" &" 2
E 7 & < 9 2 70&" 4 4 &,
M
& ? 272 & &E#< 6 01 ? >
| & (
4 |/ 0 3 1 #4 0 4
6##1 # 7 4 70&" 4 # 70&" 48"# 2 0 <
> 7< 12& # 110
Credit Rating 9 #&1 2 #° B# A ##" " 5
5 2 < 4+,
5# A 2 #  #0! 6 &
@ 5 #2010 T #29#+
7 &" ) 8
9 0 #! @ 5 & G
2# " 5 K#!1 )
#01 0# > )6 &
>)9 0 #! @ 5 &
INE595R01023
7 & ?7 # # 9 #&1 2 0# 0<2+ 7 L 7 -#
A 2 & ? # # A 2 , , C# #&1 2 )
1 1 & ?7 #& # 4 0 4
0 , C 120 -#&,
/ #&1 2 # # < 2 A 2 25
1 00#
5- 9 #&1 2 1 5- -# - 0 2
) 4
"5 9 - 5 B, # 1# <0 <,
-0 4, L 7 ?
> #&1#
K "H
r 1)y &) .
9 ) > ) >
/0 # ) >
& -# - 0# 1#  0#&
<0 - 0# 1#  0#&
#&1 2 0 2L # 0 / 0 K #
#&1 2 0 2L #&1 0 #-0
)& Ho+
9 #
G9 #&1 2 11 # 7 5-#&9 0 #1 @0 5 & #01 @ 5
110 # 1#0
Share Transfer System:
9 5 A 2 #- #&1 2 1 & # 2 & # &,
oo 0+ & & #5 # #- 55 # 120 - # #1 &
+ --0-#& 1 9 # A -# - 5120 /H#& ) + #*° 001 "2
#&1 2 B# "5 9 - 5 B, #1# <0 <, , #+ <
& # 1% # #- 120 #& 1 &

31




A B

0
# -
#&1 2

2# 2

&

#" 5
9"

0#12 #-

A

1 #0
$ b #-
-0
-0 #

1
# 5"
#
0

0 <

10

#
5

S5<# & #-

-0 +
#
- 0#&1
"& ##

#&1 2]

&0& &1 # # >
#&1 2 #°

A 2

2
-0 -#&
2 -#&
5 +

0
>

@0

+
#0!1

Month

BSE

No. of shares traded

1)

44 >

2)

)

)

5)

1)

:0)

#<)

7 0)

I ) 4

/7 4

) 4

Distribution of Share Holding as on March 31, 2023:

SHARES SLAB

SHAREHOLDERS

%AGE

TOTAL SHARES

AMOUNT (RS.)

N 9: )

4 )

4

4> ,

>

>

> 4 ,

SN

\"

—
[~ N~ [~ N~ [~

4 4> 4 ,

)>

L "#<

>

>

Total :

6402

123088836

246177672

Shareholding pattern as on March 31, 2023

Category of Shareholders

No. of Shareholders

No.of Shares

% of Total Shares

HE&H #&# S# 1

4 >

/# 5 # ## < #

4 4

6# # 1#

>

<
01

# #
1#™, !

5 #&

< # # 5 #&

@ # ", !

&

>>>

/ &

4

/ &

#

4 >> 4

Total

6282

123088836

Global Depository Receipts / American Depository Receipts / Convertible Instruments:

9 #&1 2 #
o# <

& + #

2 E#

5

7% #270
5 2

18 &
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Commodity Price Risk or Foreign Exchange Risk:

9 #&1 2 #1 5 5& -# # 0 O#&&# 21 0 1, #+< #&1 2
' 10# + 0 # 10 T# 1 & ,

Plant Locations:
9 #&1 2 # 55 # -0 5 -# H#& # # 110 "
Disclosures:

e  Related Party Transactions

0 # g+ - 0 "5 # 44 5
"5 # 5 2 < 4 #  20# # " 4 & 5 " #
# 0 1# # # O0# # o0, " 29  0# N OM+  1l#< 2
48&& 9  #&1 2 790 + 0 + & 1 "5 # 4#
55 4 1 #0249 1# "2 64
9 #&1 2+ # A BH# 11#< # & # 0 "9 BLH< # #
0#  $h# #&l 0 4 ™5 # 4 " 5 # ># 7" > 0 #
+ "+  # 5  <H2:i+ 2 #&L 2
9 + #& 2 5-0 "9 5 2 < ++ 0 #l # #  6#F &2
< 1# 0# -0 + #- #&1 2 5, " 0# A "2
04 5 $ % ( & 4 # / 0 &
1 -#&12 5 5 - + #10 2 0 # 12 #&1 2 +
1 B#)@0 <7 O# 5 2 <+
#02-4 " 29  0# 1L# "2 6# < v o# #&1 20 +

##+ 5+ 1 1B+++ + B < #, &,

Management Discussion and Analysis

5& 70 # 2 5< 1 2 H#& 1 # "1#
Disclosure of Accounting Treatment
11 5 00# -# 2 < + # 00# 5 & + -- - #& 00# 5
<" 1 0" "2 #- 00# #-

=  Details of non-compliance by the listed entity, penalties, strictures imposed on the listed entity by stock
exchange(s) or the board or any statutory authority, on any matter related to capital markets, during the
last three years is given hereunder:

= 7 #- 0 # #)0#&1 0 -# /3 ) 4
Details of Non- Compliance Details of action taken Remark/Reason
fines, warnings etc
7 2 & # #- & #T7< #§4
# M # Su-# F |
1 & 70&" 0
4)"5 # 4%5%# 6§ 5
"5 # 7 0# A & b
"5 # >
7 2 & # O# & # 1 2 2#-" > B+ #&1 +
0# -# -2 4 0 < 5 #
)" 5 # 484# 6§ 5
"5 # 7 0# A & b
"5 # >
7 2 5 W # /3 ) ) 2#-" B) + 7 2 #
5 # 4$%# 68 5:"5 # < <# -
7 0# A & >, 00& 0,
#R&I# # #-6# )5 # $u# 6 2#-", > B+ #&1 +
$ TS5 # 7 0# A & < "5 #
>1
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=7 #- 0 # #)0#&1 0 -# /3 )
Details of Non- Compliance Details of action taken fines, | Remark/Reason
warnings etc
"5  # 454%# 6§ 516 < - # 9 + 2 & # #-
"5 # 7 0# 4> D) + 1 "2 A 2 # -M7)
A & %5 # > #&1 2 1 &0,
#- & # #" 2
9 0# # 0# # -
-2 A
4 8 48 ,
1 -#& "#< ## 1 # 0 < ° &1#  # #&1 22 #0! @0 5 #
6 # 2 #2 # 2# 2 & #01 & 1 5 2
<+,

9 #&1 2 #+ M5 0 & # & > 6#+ # 02+ 0 +

"5 # #- 5"5 # 0 # #- 0,9 #02 ## # 5

1#0 < 5 # &0 & #° # #+ 0 &L #2 " #+ + # 2+#5)# 5

#&1 2, #1 # < " 00 # #&& ,7 5 2 #1 #
11#0 1# 02,

Annual Secretarial Compliance report - & # "5 # # 6§ 7" 5 # >
#&1 2 #" 0 #&1 0 1# -#& < K # B, < K L
# 005 #&1 2 O 2,

7 5 2 #&1 2 # #l 2 0 # 2 A & 10- # 0

#- 5"5 #

9 * " 1#  1# 02-# & 50& ) 18+, 8 < #, &,

9 +* I#  1# 02# 5+ 1 2 0 # 1B+ ,8 < #, &

9 #O#&&#H# 21 0 ! 550« #&1 2,

DETAILS OF UTILIZATION OF FUNDS RAISED THROUGH PREFERENTIAL ALLOTMENT

7 5 - 0 2 ) 4 #&1 2 "4, 40# #5 - 9

# - #0 0 & # < # - 2 1#< RS
5 i 0] 5 0 #- / N ?
#0 #
9 14#0 #- o> 9 #&1 2 43 B B B ., > 0#
+ ?7 -# 0# # > A 2 #
0#&" # #-1 - - &# 5 # ",
- 5# 01 0# ,
01 11#
5#+ 1 9 #&1 2 0 < "™, , 0#
0A # # #&1 2, >C #- 10 -# #& #-
#< > , 9 #&1 2
# > #< " * #
4 B .
9 14#0 #- R 0# 9 #&1 2 0 < ', 0# L, >04#
+ ? -# 5 0 >C &# 5
0#&" # #-1 + # # BB ,
- 5# 01
01 +#1 5 9 #&1 2 # B B L 48 B
01 A & # 4 4 A 2 5
5 0# 1# 0# < # # + "2 HE&H
1 1# E#1,
9 # < # #< # ? # #- -#&  #°00 01 #2 & #
#0 -# 5 & 5 H#o11#< #-1 - 9 - #5 10 <
+ ?  # 1 1# # + 0 + oo# 0 + #0 0 #-
1 - ,
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= < K # B, < K L # 005 #&1 2 0 2 0 -0 A
5™5 # # # 0# # 6# #- 0#&1 2 < ° - #
A - -#&" 5 11# # 0# 5 0# #- 0#&1 "2 68 2#- #1# --
# 2 0 #2 # 2,
= 9 + # 0 + "# # 001 2 0H&& # # 2 0#&& #- “#
+ 0 & # 2 A < - 0 2
. / 5 /3 ) 4
Company Audit Firm Audit Fee (In Rs.Lakhs)
> # 5 B, L #0 4>
> /5 7 % B, L #0 4,
. 7 0# # # 0] & #-FH& *#11 0% < # # " # " %
0 4
1 # 0
&" # #&1 - 5 - 0 2
&" # #&1 % #-- 5 - 0 2
4 &" # #&1 1 5 # 484 4
. 7 0# 0 M ™5 #  $&h# 6§ 5:"5 # 7 0# A & b
"5 # >,
- 7 5 2 < + #&1 2 5< # < 0 # *#2:-+ ) 2,
1 -#& #&1 2 # 5< # < 0 #- &B0#H&L + 0 0# #-
0#&1 2
SUBSIDIARY COMPANIES
# 0 4 4 #&1 2 # - 2 ,,N FN /" E 9 X" 7 E 9
"M 9 9 7 # o+ # 2#+ - 2 > / 5 ,
> / 5 + 0# 1# & # >B B B, #0
00# + 11# #, , # && 1 7 0# # #&1 2 7 0# #
6#  #- > / 5 ,
9 6# 11 #< 1# 02 -# & 5& + 0 - < " # + " #-
#&1 2 18+ , B+1)0# B1# 8 B B& -
=/ #&1 2 # 0#&1 + A & “# 0# #1# E#< 0
" 10- "1 $h#S h# # 0 M #- 5" 5 #
= 9 #&1 2 0#&1 + & #2 A & 1 0° 5"5 #
0 5 #1# E#< 0 A & 10- "5 # # + 1 7 #-
0 M 0 $*h #S%#- ") 5 # §h# "5 # #- 5"5 # 110" #
#&1 2,
= 9 # & 1 oo # 0 & 1 00#
By order of the Board
EAST WEST HOLDINGS LIMITED
Sd/-
Shafi Mohammad
Date: 24/11/2023 Chairman
Place: Mumbai DIN: 00198984
Declaration on code of conduct:
A 2" 5 # Sh# 6 % 5:"5 # 7 0# A & %5 # >
2 - & 7 0# # 5& @0 < #- #&1 2 < - & 0#&1L O
+ # # # 0 -# 7 0# # 5& @0 < #- #&1 2 110" # &-#
2 0 4 4,
Sd/-
Ajaz Shafi Mohammed

Date: 24/11/2023
Place: Mumbai

Managing Director & CEO
DIN: 00176360

35



MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1. INDUSTRY STRUCTURE AND DEVELOPMENTS

+ o# # # 10 0 5 S#* #5 0 + # &

#- 1 &0 # 2 #-0 + #0 5 M #& )5#HT ? # - 10 1t #
- #01 #- + # 0 O0# 1#< 0 & 1#
S#H' #5 0 & ! # #N 7 # 140 # 0 O# 0

0 SN 7 > # "2 , H # #& # 0 0# # 1 5 D0#2

#O#+-#&N 7 > " # /3 # & N74 " # "2 > -0 5 #°

E"# 11#0& 2 C,
: # 0#5 ? 5 1<# # # #5 0 5 -#0 -# #+ - 0

< #1& 0& - "2 0 - 5 0# # 0) < + # b & &# #5 0
1 1,9 5% & T 0#&& & 5 & 2+ # < # -# 5 # 0
9 0 5 # 1 2 < &5 - &1 < -# #" - 0 01" #
+ 5 -# 14, 1# 2 # & 2 0#< 5§ & 5 5

#5 &# 1" <t #

+ <5 #5 0 5 #11# 1 "2 5#" 0# #&0 01
& 0# 0# #& 0 # ##! -# /3 4 & 1 "2 7# 0 2 0,9 0#-0 NI
0#1 + o# # " & 0# 52 11 5#° 5#+ 1 112
0 , # 20 L5 2 < 1# # - # 21 25 5 &# 2
#0 0 " 5# 1#0 0 5#" 0# #&05#+ -#&4>C #4, C 4,
7 1 + @ " & I'-° 0 0 <5 5#+ # , C
/3 4 5 &# 5 &M O# #& , 7 E7 # N Y4, # & # 0
N Y> # "2 >9 #5 0 % # 0# 1# #01 ? # 0# #&0 1

2. Global Logistics Industry Overview:

9 5#° #5 0 & ! < N Y, # 01 # 0O NY ,4 # "2
4 < "2 # E"# ,C-#& 4 # 4,9 5 # 1 & 20 2

-# 5#+ + ) 0-0 5# 5 +2 < 55 < 0& 0 ##52 0
#& & 5A 1& E "#& 0,

3. India Logistics Industry Overview:

#5 0 0# 0# , C#- E7 &1 #2 #< & # 1#1 M
NY4d * # & ! 1#H0 # 0 NYX4 = # 72 5#+ 5 ) C 2)#)2
, # "2 0 &" @1 0 #4 # # 4 0# # 0 #& 0 0]
$ 4%, 9 b#< & 1 H# # 1 &# 5 #1 > 0# 2 4,

4. Key Sectors in Indian Logistics:

,  Domestic Air Express Transportation: 7 1 " 5 &# @1 < #1 # & 1 -
#0 0 1& 0 & O 11 &) <1# 0,
,  Cross-Border Transportation: 9 0 "# - 5 + + )¢5 ?
# 0 5# 2,
4, Supply Chain Services: <#< 5 # &# #1 0 -# & 5 <0 0
+ # 5 1  # < ) <0 < "2-0# ' E9 bi#< &
#0

, Key Trends Driving Growth:

36



Economic Growth: 1#0 # 5 #+ , C AC /3 4 /3 10< 2

# 10 5# 0# #&
Changing Consumer Dynamics:™* 5 0#& 0 551 - 0 5 2 <
1  # - 5# 10 <5 -# " # 0,
B2B and B2C Commerce Models: + *° &# ' #0 O0#&& 0 0)#H# &
0#&& 0 15 # 0 5 & # # 0 <0,

5. Technological Transformations:
ONDC (Open Network for Digital Commerce): 0 1 01 # JOH&& 0 T2
-0 5 0 5 # + # )0 # 01 2 ,
Technology-led Solutions: / #& # 0# # # # < #2 & 5& 0 ##52
#1 &? 5#5 0 #1 # + H#0 # 01 -0 02 0 #1 # 0# ,

6. Challenges Ahead:
Rising Fuel Prices: / 0 5 # 0 # 10 &l10 #  # 0# -0 5

2& 5
Truck Driver Shortage: 7 1 &1#< & # - 0 -2& 0 5
or < & 0 5,

Reverse Logistics Cost: 9 5#+ 5 )J0#&& 0 0# -0 0 5 & 55 # 0

&L 0 5#1 # O0#&1 0@ 2 o#

5. SWOT ANALYSIS

STRENGTHS:
#- H#E& < > / 5 & $*/ % oo #

"2 #< # #5 0  &-# #< >2 = 50 - # + 2
"4 54" 1 1 - &# 0H&& & # < 5 1 # # 0 - 5 #+ 5

<0 ,9 0H&& & ## & O#1 + 0 5) 5 0 ##52 #L# 1% #

21 2,

RISKS AND CONCERNS:
0l #+ 5 5 ! o## #1 # 1 &F ,/#& W # 0 5 1#
0#04&1 @ # @ 00 < )1 10 #0#&1 # + & <5 .9
0 5 + #& " #11# H## #0 # 0 1 2
OPPORTUNITIES:

-0 #0 5 10 #11# L9 #5 0 0# 54 5
& &H#1# + H# -8 #- H#& # E# & < 0 # &

0 ##50 < 0& 1<  +2-# # 0O 5#+ ,9 5  <# # #5 0
& 1 "2 #9  #& # " #010 # - 1 2+ & 0
+ #l &,
THREAT:

+ <5 H& < M 2+ #* # 0 5 2 /0 5
- o4 #0 - 5 <# 2 @ 5#1# 0 -0# & # #,3 2
0 5 + o+ YA 11 # 5 # "2 <)Y 55 <#& ,

0# 0 # + # 1010 # 2 - 54 2 &0 # < # &

+< 5 * #0 1 56+ 15 - ## 0,1 O#&& & # @0 0
0#1 + 0 ##50 1#+ + #H# 2 o 5 ° < & &

9 12# -# 24 - 1% # M 2, OH#5 + 0 #0 o  # -
+ 0 5 # # #0111 5 # # 00

SEGMENT-WISE PERFORMANCE:

9 #&1 2#1 # 5& , 9 1 # #5 0 0<
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Discussion on financial performance with respect to operational performance

Particulars 2022-2023 2021-2022
"< -#& -1 # >, 4>,
: 0#& , >
Total 1663.34 1,415.98
#-8# " -# 710 # / 0 # $ ., 4% ,
@ 1 # & 90 @
/ 0 # ) )
# B# " -# 9@ @1 $ ., 0% S>>
90 @1
) 90 ) ,
)7 - 90 ) )
) # #9060 ) )
# B# -# 2 $h $ 04 4
9 "« - #& #1 # -# /3 ) 4 0 2 C 11#@, #, >, b !
0#&1 #', 4>, B ! 1 <# 2 , #+< #&1 2 0 # #, , B
! 0#&1 #14# #-', > | 1 <# 2 # 0 #1 # @1 ,
OUTLOOK & ROAD AHEAD:
9 #&1 2 5 5-# #1 & D O -# 0 0o = 2= 1 5# < 5§
# 502 # < 51 #& 0) < #5 0 # # 1#+ 25# 2) 5 " 0!
#2 &,9 0 5 + 0# 5#& ! @10 # 00 - J #1 #
&t , > + 0O# #E5#H+ # < ) #-- 5 “# 5#" 2 # < #
LI =9 0#&1 2 -# 2 # 12140 + 5 # ? # Sff
12< 0 &#t 5 &# 5 -0 # 0& 11 , ##! 5 - 1 #& 5
2 < + 5 & O# - 5 - 1#10 + 0Of #

5 #+ 0#& 52

/# 1 1# # --0< - 0 0# # #&1 2 # < # 1#0
1#0 -# 5 # 2 -0 0 0# - 0 5 0 #0#&1 2)
1# 0 -5 S #- 1 < # 0 # # - # 00 02
0#&1 #- 00# 5 0# & 211 # # -0 #& #,9
# " 2 5-0 0 5 0 0# # 2 &,9 0# # 2 & < + "2
& 5& 5 2,9 & # < + "2 #2 # # -#H&
& # &,9 #&1 2 # #1 < # 1W#0 1#0 # -5 #-
#&1 2, 9 # 0 1 #0 <+ -#& & # &,9 # " 1#1
# 5&0 & &1 & #5 7?7 # # 1# 5 2 < # -#& # 0
1#0 , #&1 0 #0# 0 -#& & # & "2 @ 50 # < # #-
##
HUMAN. RESQURCES:
00 #- <0 #&1 2 5 2 1 # & # 0,7 < 0 21# 0
1#0 10-#1 #& 0 & 5& ## &l#2 # 1 # -2 5 0,
* < 1 & # &l#+ 0 <? # &1#2 # ) & #0# " #+
# #5 2?2 # S# ,9 # 5 # #&1 2 4 R &1#2 %4 & 5& -
1# # &1#2 ( &1#2 # & 0 & 20# #5 # 2 ,9
+ # 0 # ! #HwH  # 2 # 0# # 1 # &1 #2 -0
- 0# 5# #&1 2, # +# 2 # &1#2 N # B9 N # BN # +
#5 7?7 #,

Details of significant changes (i.e. change of 25% or more as compared to the immediately previous
financial year) in key financial ratios, along with detailed explanations therefore, including
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Ratio Current year | Previous year % variance
Revenue 4>, > 4, 132%
#$ & b , , C
7")A 2 #$ & ) )
7" <0 O#< 5 #$ & )
' # A 2 #§ Ch , C , C ) C
E# 1#- #$ Ch , C , C > C
9 0 <* #< #$ & b , 4 4 C
9 12° #< #$ & b >, , > C
01 #< #§ & b , > 4 C
1 #- #$ Ch , C 4 C ) C
' # 01 &L#2 § Ch , C , >C ) C
' # < & $§ Ch
CAUTIONARY STATEMENT:
& 5& 70 # 2 0" 5 #&1 2) #00< 1#0 #
& @0 # &2° 0-#+ ##1 5 & J+ & 5#- 11 0 © 0
+ 5 # , 0 0# - & 2-#& # @1 # &1 |, &l#
-0# o#F &1 - 0 # #&1 2] #1  # 0 0# #&00# # -0 5
& B 112 100 # #& 0 #< & ! + 0 #&1 2 #1
0 5 E#< & 5 # @ + # # 0 -0#
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

o#
9 &"
> # 5 &
1y
&" )
< 0 & < 5 o #& 0# 0 < -#& 7 0# #
> # 5 & <5 <5 5 #-0
LI &) $ - - # 0
#&1 2% 1# 0 " -# & "2 #&1 2 -# 1 1# #- 5 -0 00# O
+ 5  # 4 %4 + 0 M ) "0 $ % #- 0 @ 5 6# #
$ 5:"5 # 7 0# A & TS5 # > & -H& & # &N,
&2 #1 # # O #H- &2 H#H& # 00# 5 # < -0 # $0 57 0#
-0 # & $7 % # +++&0 5#<, U O# 0 2 01 #
- #& "2 #&1 2L #-0 20 -2 # # 7 0# # 6# #-
#&1 2 " OHt+ # / 0 3 5# 0 4 4 < " - #
A - -#& " 5 11# # 0# 5 7 0# # 0#&1 2 2 0 @ 5
6# #- 2#- #1# -- # 2 0 # #2 # 2
Sr. No Names of Director DIN Date of appointment in Company
, 0?2 - # && 4 B >B
, - # && B >B
4 , # B B
, 6 M+ > > B B
#
, # && # B >B
, & 11 > B
5 5% 2-# 11# & B0# 2# < 27 0# # 6# " 2
#- & 5& # #&1 2, 2 1# " 2 # 01 #1 # # - # #
< -0 #,9 0 -0 0 # - < " 2 # #&1 2 # #-
-0 02# --0¢< + + 0 & 5& 0o# 0 - #- #&1 2,

/# Naveen Karn & Co.
005 #&1 2 O 2

)

Naveen Karn

., H# >>
&" 1 # 4
N7 4 4
Place: M
Date: , , 4

40



PRACTICING COMPANY SECRETARY’S CERTIFICATE ON
CORPORATE GOVERNANCE

o#
9 &"
> # 5 &

kol < @& 0#&1 0 #- 0# # # #1# E#< 0 "2 > # 5
& § #&1 2) -# 2 # 0 4 4 1 "5 # #

0 $°h #$w# ") 5 # SU#-T5  # 1 7 # 0 M #- 0

@ 5 6# # $ ST 5 # 7 0# A & W5 # >0 6
5" 5 #

9 0#&1 0 # 0# # # #1# E#< 0 # " 2# & 5& ,:
0& # + & # < + # 1#0 &l & # #- #1 "2
#&1 2 -# S0#&1L 0 + 0 # # #1# E#< 0, #
01 # OH-HL # # -0 & #- #&1 2,

# O#1 # # OB # H#& # 00# 5 # 01 # 5< #
1 # & "2 7 0# 5& + 0 -2 #&1 2 0#&1 +
0# # # #1# E#< 0 1 6 $§ 7" "5 # > @01
-# #+ 5

1. Regulation 23(9) of SEBI (LODR) Regulation, 2015 - Delay in submission of Statement of Related party
transactions for the half year ended 31°" March, 2022.

2. Regulation 17(1) of SEBI (LODR) Regulation, 2015- Non-compliance with the requirements pertaining
to the composition of the Board.

> - 0 0#&1 O 0 # - < " 2# #&1 2 # #-
-0 02# --0¢< + + 0 & 5& o# 0 - # #&1 2,

/# Naveen Karn & Co.
005 #&1 2 O 2

)

Naveen Karn

., H# >>
&" 1 # 4
N7 A060273E002339211
Place: M
Date: , , 4
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Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2023

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

o#
9 &"
* # 5 &
<0 0 0 #- 0#&1 0 # 11 0 ° #21#H< # 0
# 5t Of 1# 100 *2 * # 5 & $ -0 0#H&1 2%, O
+ 0 0 & 1#< & # " " HO< 5 0# 1#
0O# 08B #20#&1 O @1 5&2 -1 # #,
6 # &2< -0 # # * # 5 & #1111 & H H# &
- # 0 & "2 0#&1 2 # H# & # 1#< "2 #&1 2
#-0 5 #? 1 < 5 0# O0# O "2 1#
&2#1 # 0#&1 2 5 1 # 0#< 5 - 0 2 # 4 0 4
0#&1 + #2 1#H< # # #&1 2 1#1 6# )
1#0 #&1 0)&0 & 10 # @ & 10 # 1# 5&
< 0 & W 11 & O # & - # # & "2
#&1 2-# - 0 2 # 4 0 4 00# b5 # 1#< # #-
$ 4 9 #&1 0 4% 0% & 8
$ % 9 0 # 0 §$°5 #% 0 > 80 "X & 8
$ % 9 7 1# # 0 "5 # 62) + / & 8
$ <% /# 5 @ 5 5& 0 5 # & # 0 #-
/# 57 0 < & o< 7 0 < & @ #&& 0 "# #+ 513§
$<th 9 #4#+ 5" 5 # E 1 0° 0 @ 5 o6# #-
0 0 6 0
$4% 9 0 @ 5 6# #- $ " 0A # #- Ol #
"5 # 8
$"% 9 0 @ 5 6# #- $ # " # # 9 5" 5 # >3
$0% 9 0 @ 5 o6# #- $ # 1 7 0# A & %
"5 # 8
$%9 0 @ 5 o# #- $ 6 &l#2 6 - +
A 2% 5 # § (Not applicable to the Company during the audit period%
$4% 9 0 @ 5 o6# #- $ 5# #) #< ° 0 %
"5 # § (Not applicable to the Company during the audit period)
$-%h 9 0 @ 5 o6# #- " 5 # 9 - 5 %
"5 # 4 5 5 #&1 0 5+ 0 8
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$5% 9 0 @ 5 6# # $7 5# A 2 h*™5 # 8
(Not applicable to the Company during the audit period)

$H9 0 @ 5 6# # $6 2)" 0r# 0 b5 # 8(Not
applicable to the Company during the audit period)
< #0& 0#&1 0 + 110" 0 #  H# #+ 5
0 "29 # #&1 2 0 #- + 10 ##
5 & 5,
9 0 @ 5 6# # $ 5:-"5 # 7 0# A & b
5 # >
7 5 1 # < + #&1 2 0#&1 + 1#< #  # o
"5 # E 0,& # H< @01 -# #+ 5

1. Delay in submission of Statement of Deviation(s) or Variations(s) for the quarter ended June 2022,
September, 2022, December, 2022 and March, 2023.

2. Delay in submission of Statement of Related party transactions for the half year ended 31°' March,
2022.

Company has not sent annual report to the shareholders within prescribed time.
Company has not filed Annual Report to BSE within prescribed time.
5. Non-compliance with the requirements pertaining to the composition of the Board.

Pw

I further report that
9 6# #7 0# # #&1 2 20# + 1#1 ° 0 # @0 <7 O0O# #)
@0 < 7 0O# 1 7 0# ,9 0 65 0#&1# # #- 6# # 7 0#
#1100 5 1 # < ++ 0 # 0#&1 0 + 1#< # #- 0,
A #0 5< # 0# # 0 6# 5 5 # #
5 + < 2 <0 2 & 0 -# I'5 #* 5 -
HE& # 0 -0 # # 5 & " -# & 5 # & 5- 1 01 #
& 5,
i 2 0 # O #5 + 5& &" J< + 01 0# 1
# & :
I further report that A 2 & 1#0 0#&1 2 0#H&& + ?
#1  # #  0#&1 2 #&# # 0#&1 0 + 110 + 5 #
5 ,
I further report that 5 1 # + HH# < BO# < 5&M T S5#
- # #&1 2,

/# Naveen Karn & Co.
005 #&1 2 0 2

)

Naveen Karn

., H# >>
&" 1 #, 4
N7 4 44
Place: M
Date: , , 4
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INDEPENDENT AUDITORS’ REPORT
9#9 &"  #- 9~ 9 - 7 E 97

Report on the audit of the Standalone financial statements

Opinion
* < 00#&1 2 5 # - 0 & #- 9* 9 - 7 E 97%;
#&1 2=%h + 0 0#&1 0 0 4 4 & #  # #
& # 0 5 A 2 & #0 -#+ -# 2 # O#
-0 & 0 5 && 2 # 5 -0 00# 51# 0 # 01 #2
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Management’s responsibility for the financial statements
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of EAST WEST
HOLDINGS LTD (‘the Company’) on the financial statements for the year ended 31 March 2023, we

report that:
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

> < - 0 0# # #< - 0 #  5#- 9~ 9 -7 E 97
$; #&1 2=%  #- 4 0 4 0#D 0O# + # #- -0 & #-
#&1 2-# 2 # ,
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

60 #- & # # -0 0 # #&< - 0 # 5 0 )
" 2#0# # # &1#l & 5& #< #-0# # & & & # ##
- & 2 #00 # " 0, #1#0# # 2 < # #- - 0 0# #
# - 0 # 5 #- 1 # N0 # ! -0 0 O # #H
-0 # 5 &2 " 0#& A "0 #0 5 o# # # 5 #
0#&1 0 + # 0 #1#0 & 2 #
Opinion
# #1 # #&1 2 & 10 A -0 0 # 2 &
-0 # 5 0 -0 o # #&< - 0 # 5+ #1 5 --0< 2
4 0 4 " # o# ##< - 0 1# 50 b "2 #&1 2
0# 5 0#&1# #- 0# # E 0 # # #-

/ 0 # # =< / 0 "™1# 5 2 #- 00# #- ,
/# Mittal & Associates

00#
/ &"5 # # > *

B)
Mukesh Sharma
Partner
Membership number: 134020
Place: Mumbai
7 2 4
N7 4 4 6EOM™" >

53



EAST WEST HOLDINGS LIMITED
Standalone Balancesheet As on 31st March 2023

(Amount in Lakhs)

Particulars

Notes

As At 31st March, 2023

As At 31st March, 2022

I.Assets

(1) Non-current assets
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(2) Current assets
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EQUITY AND LIABILITIES

Equity
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Liabilities

(1) Non-Current Liabilities
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Total of Non-current tax liabilities

(2) Current Liabilities
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Total of Current Liabilities
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The accompanying notes are an integral part of the financial statements.
As per our report of even date attached

For Mittal & Associates For and on behalf of the Board of
Chartered Accountants East West Holdings Limited
Firm number: 106456W

Sd/- Sd/-

Ajaz Shafi Mohammed Shafi Mahammad

Managing Director & CEO Director

Sd/- DIN-00176360 DIN-00198984
Partner: Mukesh Sharma

Membership No. 134020 Sd/- Sd/-

Place: Mumbai Huzefa Wapani Fulchand Kanojia

Date : 29/05/2023 Chief Financial Officer Company Secretary

55



EAST WEST HOLDINGS LIMITED
Statement Of Profit & Loss for the year ended 31st March, 2023

(Rs. In Lakhs)

Note For the Year For the Year
Particulars No Ended 31st Ended 31st
March, 2023 March, 2022
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For and on behalf of the Board of
For Mittal & Associates

Chartered Accountants
Firm number: 106456W

East West Holdings Limited

Sd/-
Ajaz Shafi Mohammed

Managing Director & CEO

Sd/-

Partner: Mukesh Sharma
Membership No. 134020
Place: Mumbai

Date : 29/05/2023

DIN-00176360

Sd/-
Huzefa Wapani
Chief Financial Officer

Sd/-

Shafi Mahammad
Director
DIN-00198984

Sd/-
Fulchand Kanojia
Company Secretary
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EAST WEST HOLDINGS LIMITED
Cash Flow Statement for the year ended March 31, 2023

(Rs in Lakhs)
PARTICULARS For the Period Ended | For the Period Ended
31st March 2023 31st March 2022
A CASH FLOW FROM OPERATING
ACTIVITIES
#- B # hTH# 0 e - 2 ) >>
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OPERATING PROFIT BEFORE WORKING -72.30 -52.91
CAPITAL CHANGES
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CASH GENERATED FROM OPERATIONS -100.81 -172.10

0#& 9 @ $ , )

I NET CASH FLOW FROM OPERATING -172.24 -231.22
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B CASH FLOW FROM INVESTING _ _
ACTIVITIES
0 #/0 : ) A
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CASH GENERATED FROM Investing activities -412.96 -575.88
II | NET CASH USED IN INVESTING -412.96 -575.88
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C CASH FLOW FROM FINANCING B _
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2& #-7< , )
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CASH GENERATED FROM Finacing activities 176.43 1195.88
90 1 , )
III | NET CASH USED IN FINANCING 176.43 1195.88
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EQUIVALENTS (Refer Note 6)

Add:- CASH & CASH EQUIVALENTS AS AT 4 4,>4
BEGNNING CASH & CASH EQUIVALENTS

AS AT END

CLOSING BALANCE OF CASH & CASH 3.53 412.30

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached

For Mittal & Associates
Chartered Accountants
Firm number: 106456W

Sd/-

Ajaz Shafi Mohammed

Managing Director & CEO

Sd/- DIN-00176360
Partner: Mukesh Sharma

Membership No. 134020 Sd/-

Place: Mumbai Huzefa Wapani

Date : 29/05/2023 Chief Financial Officer

For and on behalf of the Board of

East West Holdings Limited

Sd/-

Shafi Mahammad
Director
DIN-00198984

Sd/-

Fulchand Kanojia
Company Secretary
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STAEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2023

(Rs in Lakhs)
Particulars Notes Equity Reserves & Surplus Total
Share
Capital — - -
Securities Retaine Equity
Premium d Instrumen
Reserve Earning | t Through
s OCI
Balance at April 1, 2021 >4 ) .4 ) > >44 |
#- -# 2 ) ) 4> 4>
#1 # # ) ) ) ) )
Total Comprehensive income for the year ) ) 4> 4>

# 5 2 > > 4> 4 ) 4 )44>,

Balance as at March 31, 2022 > 4,4 ) ) > > >
#= # 2 ) . )

# 5 2 )6# ) )

# 5 2 ) >, , 4> >
Other Comprehensive Income for the year )
Total Comprehensive income for the year > ) ) > )
Transactions with owners in their capacity as
owners:
7< 1 50 b50#1# < o ) ) )

5 B§# %# A 2 & - ) >
-H#& - # 5
Balance as at March 31, 2023 > ) 4, )>

The above statement of changes in equity should be read in

conjunction with complying notes.

For Mittal & Associates
Chartered Accountants
Firm number: 106456W

Sd/-

Partner: Mukesh Sharma
Membership No. 134020
Place: Mumbai

Date : 29/05/2023

Ajaz Shafi Mohammed
Managing Director & CEO
DIN-00176360

Huzefa Wapani
Chief Financial Officer

For and on behalf of the Board of

East West Holdings Limited

Sd/- Sd/-
Shafi Mahammad
Director
DIN-00198984

Sd/- Sd/-
Fulchand Kanojia
Company Secretary



NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T

MARCH, 2022
Note 1: Significant accounting policies
Background
> # 5 & $  0#&1 2% + 0# 1# 2 1"0 &
0#&1 2 # 6#&" 2 #01 @0 5 < 5 5 #-0
! H# &" , 9 #&1 2 55 # 0
0< ,9 0#&1 2 0 2 5# #5 0 ° #5 + # 2#+ - 2<? >
/ 5 & ,
a. Basis of preparation
(i) Compliance with Ind AS
9 0#&1 2 11 - 0 & + 0 0#&1 6 0 4 0 4
& # # # -# 2 4 0 4 & #- /#H+ -# 2
4 0 4 & #- 5 A 2-# 2 #
00# 51# 0 # 01 #2 #& # -# 2 0 4 4 00# 0 +
00# ) $ h # - 0 # 444#- #&1 0 4% 0%
#&1 $ 00# ) %"* > # < 1# # # 0 #5 +
0#&1 <1 # -# 2 0 4 .
(ii) Historical Cost Convention
9 - 0 & < " 11 # #0 0# ° @ 1 -# -# #+ 5
0 -0 ) + 0 & - <,
(iii) Current versus Non-Current Classification
9 #&1 21 " ) 0 ) # 0 B #)0
0 -0 # 1 #&1 21 #1 5 020 # 0 # 0 #
#&1 0 4,6 # #1# 0 <0 # 0 0
A < #&1 2 0 #1 5020 &t -# 1 1# #0 # )
0 0 -0 # # ) a 0 - 0 - # )0
# 2,
b. Revenue Recognition
$ 4 #- E##
"< & - < #- 0# # 0< # 0<",9 #&1 2 0#5 ?
< # #1# 0 #  Of 0 < - 5 @ BE 9
- #& #- SH# 0#5 ? + 5 -0 ! + #- #+ 1 < -
- # "2 O#< 2 #- 0# # 1#° " #0 o# 0 ° &
"2 # 0# 5 -0< 0 ## & 5 <H< &  + S## &#
#- < 0 " & "2,
$ % # <0
"< 0#5 ? # 2+ < 0 # 5& #* # 0 # 11#
< 0#5 # & 0 ) 10 -0 # & ° <0 < "
o# 0 " 2# 5 0«<-” # "2 , "< 1# #  0#
0 @,
$ % 0#&
0#& -#& [/ O 0#5 2?2 + 1#° " o# #&0 " - +
-H#+ # #&1 2 &t # 0H& 0 " & "2, 0#& 00 #
& " 2 - 0 # 1 01 # 5 -0< 110" 5
-0< & #
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§<h7 < 0#&

7 < H& -#& < & 0#5 ? + #&1 2) 5 # 0 < &#t -
) $1 #< 1#° ° o# #& 0" - + -#+ # #&1 2 &#
# 0M& 0 " & "2+ 0 5 2 + # 11 #< <
1#° - 0# #&0 " - #0 + < + -#+ # 0#&1 2 &% #-
< 0 " & "2,
c..Inventories
& #- < # & #+ # 0# "< - 1#< S5-### 0 0
- 2, # # < # 0#&1 #0# # 1 0 0# #-0# < # # #< #-
o< °© @ 0 " 55 &¢# 10< 1 #0 # O# #

d. Tax Expense

9 @ 01 -# 1 # 0#&l 0 0] - 0#& @, 9 0 0#5 ?
& # O0#& @01 # @ # & 02 0#5 ? A 2 # #
0#&1 < 0#H& ,

(i) Current Tax:

0] - & &# @10 #" 0 -#&# 1 #
0 # # " # 0 + 0o # - <2 0 6 0
(ii) Deferred Tax:
7 - @ 0#5 # &I# 2 - 0o " + 0 2 5 &# #- -
- 0 & 0# 1# 5 @- 0#&1 ## 0" 1#
7 - @ o#5 ? # @ 14#° ° @" 1# + " < " 5
+ 0 0 - &l 2 -- 0 0 2-#+ #- @0 0 #
- 20 " ?
7 - @ - & @ @10 # 112 1 #
+ 0 2 # ? " # 0@ $ @ +h < " 0 #
" < 2 0 "2 #- 1# 51 #,9 0 2 5 &# # - @ -
< + # 0 1# 51 #,
(iiif) Minimum Alternate Tax:
90 0#5 # 2+ # @ 0#< 05 < 0 0#&1 2
+ 12 5 0#&1 9 5 1 # 9 1 & #" #--
0#& 9@ O ,
d. Impairment of assets
H# &1 &+ < < #0 5 00& O 0 0 25
&# &2 # ° Of#< * &l & # 0#5 7?2 -# &# 2+ 0 I
0 25 &# @0 o< " &t ,9 o< ° &#t 5 # I -
< o#  #- 1# < , #) 0 # S##t + --
&l & < 4+  #1# C < #- &l & # 0 1# 51 #,
e. Cash and cash equivalents
/# 1 1# #-1 # & #0 -#+ 0 0 A < 0 0 #
"1 # #) & 5 2 A < & + #5 & #- &# #
20# < " #1 #+ &# #-0 + 0 10 # 5 -0 '#0 5
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f. Trade Receivables
9 0 <" 0#5 2 - < A 2& &# 0# 5
-0 < & # 1#< # # &1 & - 2,

g. Financial instruments

i) Financial Assets
A. Initial recognition and measurement

-0 0#5 ? 2 - < 1 0 #- 0 # O#
- < #5 1# # # 0 # O# Tt # 0A # # - 0 ,
0 #- 0 0#5 5 00# 5,

B. Subsequent measurement

%/ 0 0 & o# $ %
- 0 & &# o# - + " &t +# #D0 < #
# # #0# 0 0# O 0 -#+ o# 0 & #- - 0 5<
# 10- #0 - #+ # 21 2& # 1 01 # 1 01
&#  # 5,
V4 0 - < #5 # 0#&1 < O#H& $/M: %
- 0 & /M: - + - &# + # #00 < 0 < "2
# 0# 0 50# O 0 - #+ 5- 0 o# 0 & #- - 0
5< # 10- #0 - #+ # 21 2& #-1 01 #
1 01 &# # 5,
0%/ 0 - < #5 1# # # $/M9 4
- 0 + 0 #0 - 2 #- "#< 0 5# & /M9 |
C. Other Equity Investments
# A 2 < & & - < + < 0 5 0#5 -## A 2
< & # + 0 #&1 2 0 #1 < 0 5 0: #&1 <
0#& I,
D. Impairment of financial assets
9 #&1 2 045 ? # #+ 0 5 @10 O # $ h&#H  -# - 0
+ 0 # - < #5 1# # # , # #+ 0 -# 0 <" + # 5 -0
- 0 50#&1# & &# A # - & , 9 &t # @10 O #
M < % A # D # #+ 0 1# 5 # & A #
" 0#5 ? 0#5 ? &l & 5 # # 1# # # ,

(ii)Financial liabilities

A. Initial recognition and measurement

- 0 - 0#5 ? - < 0 # # #- 02 roo¢ L,/
# 0 5 02 0#5 & # # # - 0 0# ,
B. Subsequent measurement
$ %9 # 12°
9 &# 1 " -# SH# <0 1#< # 0O#&1 21 # # #-
- 0 2 + 0 1 ,9 &# 0 21 + 4 2 #-
0#5 #,9 # 12° 1 0 " 12& # +
&# - # 51 #,9 2 0#5 2 - < A 2
& &# 0# 5 --0< & #,
$h # "# #+ 5
- 0#5 # )" 5 # # #+ 5 " A 2& &# 0#
5 "& #,E # 0#5 1# # # + " 0#5
+ #5 -0 < o Th &# # 1#0 ,9 O&# # 0
- 0 o# & #-1# # ,9 0 5#25 2 11 #"# #+ 5,
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h. Offsetting financial instruments

/ 0 ) #-- &# 1# 0 +
5 2 #0 " 5 ##- 0#5 &# # O# # ) #
# ) # 2 & # 2,9 5 2
-#0 ° 5 & # " 0# 5 # - < & -#0 #& 0O# #-
. < # - #< 02# " 1 102#- #&1 2# 0# 1 2

i. Property, plant and equipment
(i) Recognition and measurement

#l 21 A 1& & 0# 00 & 10 # &l & # -
2, # 0 01 02 ot # 0A # #- , E 10-0
“# o#+ H50# 02 T # 0O# O# # A -2 5 - 2 o1 2 1 #
o#
(ii) Transition to Ind AS
: # # #&1 2 0 # 0# + 0 2 5« #- 1#1 2
1 A 1& 0#5 1 1 1 <# E 0 2 5«
& 0# #- 1#1 21 A 1&
(iii) Depreciation
9 #&1 2 1 0 1#1 21 Al& # 5) - 1 - <
1 0° 0 #- #&1 0 4,9 < - <
& # # 1 0 # < + 0 - 0 2 D 1#10< 2 - 11#1
+ 11 #1 ,
j. Provisions
#< # 0#5 ? + #&1 2 1 #* 5 # $ 5 # 0# 0<h #-
1 < 1#°° # -#+# 0 #&0" - + " A # #" 5 #
- & 0 " & # &t # #" 5 #,
k. Dividends
#H # & -# &t  # 2 < 0 "5 11#1 2 # ##5
0 # # 2 # # " -# #- # 51 # ° # ) #-
# 51 #,
1. Earnings per share
9 " 0 51 0#&1 "2 < b 1# -# 1 # T # A2
# "2 + 5 < 5 & # A 2 # 5 5 1 #,9 &"  #-
0#&1 5 51 0#&1 + 5 < 5 0# -#
<5" 0 51 # + 5 < 5 & # A 2 + 0 +# <
) # 0# < # # < 1# A 2 , 7 < 1# A 2
& 0# < #- "5 5 #- 1 # 2 <" ,
m. Rounding of amounts
9 / 0 & < - 1 "1 0§ "h+ 0 #&1 2] - 0 #
0 02, -0 H#& # 1 " - # #H- # 1 1
A & # 0 # o+ ,
"9 N 9 EINY7E 9 7K 3 =IN" / 9 9: N "9 93
9 11 # # #&1 2 - 0 & A & 5& #& 1 0 5& &
&1 # -0 1# &t # < 01 )
00#&1 2 5 O0# ,
00# 5 & o# 0 5 -#&1 # #1 #, 0 0# - -#& # &
11 #1 0 5 & & + & 5& "M#M& + # 0 5
00& O # ) & 5 & -0 - 0 &
1 # + 00 5 & -& -0 0# # #- 0
&
11 0 # # 00# 51# 0 A 0 0 00# 5 & <#< 5 0#&1 @
M0 <D 5& #- &1 # -0 & < - 0# " #+
> "5 # # - @ < " 2#-- 0" 1#-
> "0 Y 2#- 0 <*
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> " 0#5 # & & #-

1#< # o# 5 0

< ## &5 #- # -#+# # 0

> &1 & # #) 0
> &1 & #/ 0

For Mittal & Associates
Chartered Accountants
Firm number: 106456W

12 &1 # #-

For and on behalf of the Board of

East West Holdings Limited

Sd/-
Ajaz Shafi Mohammed

Managing Director & CEO

Sd/-

Partner: Mukesh Sharma
Membership No. 134020
Place: Mumbai

Date : 29/05/2023

DIN-00176360

Sd/-
Huzefa Wapani
Chief Financial Officer

Sd/-

Shafi Mahammad
Director
DIN-00198984

Sd/-
Fulchand Kanojia
Company Secretary

NOTE NO. 2: Tangible Assets as at 31st March 2022 as per companies Act 2013

GROSS BLOCK DEPRECIATION BLOCK NET BLOCK
COST AS ADDITIONS SALE / TOTAL UPTO FOR ADJUSTMENT UPTO NET NET
ON DURING DISPOSAL AS ON 01.04.2022 THE 31.03.2022 CARRYING CARRYING
01.04.2022 THE YEAR DURING 31.03.2023 YEAR AMOUNT AS AMOUNT AS
THE YEAR ON ON
31.03.2023 31.03.2022
#&1 L > , , > 4> , 44
A 1&
9:9 > > 4> , 44
(Rupees in Lakhs)
As at 31st March, 2023 As at 31st March, 2022
NOTE #3
Non Current Investments
UNQUOTED :
(A) Investment in Eq. Instruments of Subsidiary
Company - at cost
> [/ 5 & $ Chs/M™, >4 > >4 >
B)'%
N A / 5 ,
$64% -
>4 > >4 >
TOTAL NON CURRENT INVESTMENTS > >

55 5 &t #-F # < & ) )
& 1 < #-

55 5 &t #- N )F # < & > >

(Rupees in Lakhs)
NOTE # 4 As at 31st March, 2023 As at 31st March, 2022
Non Current Loans*
(Unsecured, Considered good)

#O#H" 1 4 4,
Total A4 1,483.87
G"12" # &

# ) # &# 0 <" -#& 0# # # #-0 #- 0#&1 2 < 2# M 2+ 2
# 1 # # -#& "2 - & # 1< &1 + 0 2 0# 1 # 0## &&
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(Rupees in Lakhs)

NOTE #5 As at 31st March, 2023 As at 31st March, 2022
Other Non Current Financial Assets
&' 6 0+ 6 !
N1 7« 44 44
Total 0.33 0.33
(Rupees in Lakhs)
NOTE # 6 As at 31st As at 31st
March, 2023 March, 2022
Current Investments
Investments designed at Fair Value Through Other
Comprehensive Income (FVOCI)
INVESTMENTS IN EQUITY INSTRUMENTS -
QUOTED(fully paid up) :
E 0 5 5 # 0# L #0 $/M , , , >
" >R
E 0 & 0 , 4 , ,
9 0# $/M™ B > ) > 4,
9 # 0 9 5 $/M ™, Bk , , , >
TOTAL CURRENT INVESTMENTS 34.97 85.45 34.97 200.47
55 5 &#t #-F # < & & ! > > ,
< #-
55 5 &t #N)F # < & ) )
(Rupees in Lakhs)
NOTE # 7 (Refer Note 7.1 for Ageing) As at 31st March, 2023 As at 31st March, 2022
Trade Receivables
N 0 # E## >4, ;
Total 153.46 217.72
# ) # &# 0 <" -#& 0# # # #-0 # 0#&1 2 < 2# M 2+ 2
# 1 # # -#&"2 - & # 1 < 0#&1 + 0 2 0# 1 # 0O# # & &" ,
NOTE #7.1
Ageing for trade receivables - current outstanding as at March 31, 2023 is (Rupees in Lakhs)
as follows:
Particulars Outstanding for following periods from due date of payment
Trade Receivables Less 6 1-2 2-3 2-3 More Total
than 6 months - | Years | Yea | Years | than3
months 1 Years rs years
N 1 0 <" )o# >, ) ) ) , ) >4, 4
S#H#
N 1 0<* )+ 0 < ) ) ) ) ) ) )
5 -0 0 0 !
N 1 0 <* )oO ) ) ) ) ) ) )
&1
71 0 <" )
) 0# Slidid ) ) ) ) ) ) )
71 0 <" )
) +' 0 < 5-0 0 0 ) ) ) ) ) ) )
71 0 <* )oO &l ) ) ) ) ) ) )
Total > ) ) ) , ) >4, 4
Ageing for trade receivables - current outstanding as at March 31, 2022 is (Rupees in
as follows: Lakhs)
Particulars Outstanding for following periods from due date of payment
Trade Receivables Less than | 6 months 1-2 2-3 2-3 More Total
6 months | -1 Years Years | Years | Years than 3
years
N 1 0 <" )0# , ) , ) ,
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S##
N 1 0 <* )+ 0 < ) ) ) ) ) )
5 -0 0 0 !
N 1 0 <* )o ) ) ) ) ) )
&1
71 0 <* )
) 0# Slidid ) ) ) ) ) )
71 0 <* )
)+ 0 < 5 -0 0 0 ) ) ) ) ) )
1
71 0 <* )oO &l ) ) ) ) ) )
Total , - - ) , )| 217.72
(Rupees in Lakhs)
NOTE # 8 As at 31st March, 2023 As at 31st March, 2022
Cash and Cash Equivalents
6 0 + 6 !
) 00# , 4
) 1+ & 2 #- 4 &#
3.52 412.28
Bank Balance other than Cash and Cash Equivalent
&&!'" 6 0 + 6 ' #N1 7¢< , ,
0.02 0.02
(Rupees in Lakhs)
NOTE #9 As at 31st March, 2023 As at 31st March, 2022
Current Loans*
(Unsecured, Considered good)
) 0# 1# 7 1# 4 )
) - 4 ,
4 35.72
G"12" # &
# ) # &# 0 <" -#& 0# #4# #-0 #  O0#&1l 2 < 2# M 2+ 2
# 1 # # -#& 72 - & #1 < 0#&l1 + 0 2 0# 1 # 0## && ,
(Rupees in Lakhs)
NOTE # 10 As at 31st March, 2023 | As at 31st March, 2022
Other Current Assets
| Other Advances :
9 > ,
1 @1 4 >
1 @ ) )
@ M 9 -# + , )
17.74 11.12
(Rupees in Lakhs)
Note - 11 Share Capital As at 31st March, 2023 As at 31st March, 2022
Authorized Capital (Refer note no:-2)
4> A 2 #" B 0 4> 4>
$ 4> A 2 #" B 0 0 4
%
9:9 2,700.00 2,700.00
Issued, Subscribed and Paid up Capital(Refer Note *)
> A 2 #-", B8 0 / 2 >4, >4,
6# A 2 < 5/0 < #"",B) , 4, >
4 4 A 2 2+ 2#- >, , >
1 - < 5-0«< #-" DS # < # #
> %
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TOTAL 2461.78 2,409.50
$ 4 4 A 2 #-" B 0 0 4
4 > A 2 #- B8 0
0 4 b
(i)Reconciliation of number of share outstanding at
beginning
and at the end of the reporting period:
& :- "5 5# 2 §* - , > >
##)4
6# - # H) b . , 4
#- 2+ 2#1 - - # , , 4
# )>%
6 0 & =- #- 2 1230.39 1204.75
# G)
-- "H< > >> > & # A 2 -# 0# # # 0 1 #
0# 0 #- "01# 5 & + B, + / 5 & # #-
B, > / 5 & < 5 & -t 2
b #&1 2 5 2 0 I # 01 -#& # -#&
1
4% A 2 < 5-0 < ", B "< #',8)1 + -0 -#& 1
b #&1 2 5 2 “# "# # @ 5 # # 1
>h #&1 2 5 2 A 2 > # " ,BRs, T, > hW# 4 /7 2
(ii) Terms/ right attached to Equity Shares
9 #&1 2 D 2# #- A 2 < 51 < #", 81 , 0 # # A 2
#H# <# 1 , < # A # #  0H&L 2 # #- A 2 +
# 0 < & 5 #- #&1 2 - ##H 1 - &t 9 t# o+
) 1#1# # # & # A 2 "2 # ,
(III) Detail of shares held by the holding
company, the ultimate holding company,
their subsidiaries and associates :
Details of Shareholders holding more than 5% shares in the Company
Ordinary Equity Shares of Rs. 2/- shares in As at 31st March, 2023 As at 31st March, 2021
company
% No of Shares % No of Shares
: 7 1S / , , > ,
: 7 F6 , , > 44
: 7 / 4, , 4, ,
9 - M 9 9: :"ON 9 /N 7 , , 4 , 44
4> , 4 >
G 1 0# # 0#&1 2 0 5 5 #- # & &"
(Rupees in Lakhs)
NOTE # 12 As at 31st March, 2023 As at 31st March, 2022
OTHER EQUITY
$§h 0 & &
1 6 0 4,4 4
# 5 2 ) 4,
7 0# 5 2 So# b ) $ 4, >
6 0 #- 2 >, 4,4
$ht 5
6 0 6 5 5# 2 $ b § 4
#- -# 2 $ .0 4>
90# 7< ) )
" E #" < -#&: ) $ 4%
7< /# /3 ) B ) ) )
6 0 #- 2 $ 4, % $§ K
0% &#- : #&1 < 0H#H& $: %
6 0 6 5 5# 2 $ > k § >h
9 - #'" 5 ) 4
# 5 2 $§ > b $44 | 4%
# 56 0 >, b $§ > b
3581.12 3,580.95
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NOTE # 12

#&1 2 5 /3) ) > # + #-"" B 0 #1#&# # )1 #H&H#
0 5#2#-+ 0 ", , >B) 110 # &# 2 0 < 5 2 N G, >h
(Rupees in Lakhs)
NOTE # 13 As at 31st March, 2023 As at 31st March, 2022
7 - 9@ " 2% &k
#L 2 A 1& , > , >
., > , >
G7 - 0#& 906 " 2 < #° 0#5 ? # &I# 2 - 0 #0 + < &
- + & 5#- < #- & 2 -- 00 " 0# # 1#° "
&I#E 2 - 0+ # < #0" -
(Rupees in Lakhs)
NOTE # 14 As at 31st March, 2023 As at 31st March, 2022
Other Non-Current Financial Liability
N1 7« 44 44
0.33 0.33
(Rupees in Lakhs)
NOTE # 15 (Refer Annexure for Ageing) As at 31st March, 2023 As at 31st March, 2022
Trade Payables
Current
9 2" , 4
) 210.32
VOf  # 5 #-& 0 # 1 & , 4
1
L # 5 #-0 # # &0 #
1 & 1
0# & & 1
6 # # 0 # #& # 0 < "2
#&1 2-#& 11 5 2 5 5
0# & &
1 7 < #1& 0 $ 7 0%
# # 5 #- 0# & 1
+ 0 # 5-# &# 1 1 #
# 0# 1 0# & &
1 7 < #1& 0 $ - -
# 7 0=h 5< "#
b7 & 5 1 # 2 1 2
D 01
D # "H<
"% 1 & # 0 # #- 7 0
#5+ &t #-12& & # 11
i 11# 2 5 2
D 01 1 " 2¢# 11#
) 1 & # 0 # #- 7 0
o &# #- 12*° -# 1 # #
2# 1 2& & "2 11# 2 5
2
h &#  #- 00 & 5 1
b/ 12" < 00 5
2 0 + "H<
0 21 # & 1
15.1 'Dues of small enterprises and micro enterprises
9 O# 1 # 0# & & 1 7 < #1& 0 $ 7 0% -#
#&O0# 1 & 1 0 4 4 0 4
7 & 5 1 # 2 1 01 - -
# "#< - -
- )
Ageing for trade payables outstanding as at March 31, 2023 (Rupees in
is as follows: Lakhs)
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z 5-# # #+ 51 # -#& #-
12&
Particulars Less 1-2 2-3 More Total
than 1 Year | Year | than3
year Year
Trade Payables
G ; ) ) ) :
: ) ) ) )
71 ) 67 ) ) ) ) )
71 ) : ) ) ) ) )
o# , - - - ,
G 1 0#
7 < #1& 0 ,
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(Rupees in Lakhs)

NOTE # 20 As at 31st March, 2023 As at 31st March, 2022
Cost of Service Rendered
0 #- <0 " > >4 4 >
> >4 1,342.50
(Rupees in Lakhs)
NOTE # 21 As at 31st March, 2023 As at 31st March, 2022
Employee Benefit Expenses
*5 48.57 26.82
e ) ) )
48.57 26.82
(Rupees in Lakhs)
Particulars As at 31st March, 2023 As at 31st March, 2022
NOTE # 22
Other Expenses :
-0 01 : )
#- # / > ,
< & @1 , ,
2& # #)
#2 # , .
9@ # > )
6 / 4, > ,
7 / , , >
7 / ;> >4
6 ! 5 , 4 )
#<2 0 @ , ,
5L # 2 5 , >
9 1# 01 ) ,
7 0# 5/ > ,
# 01 : :
0, @1 4, .
9 < 5 @1 ;> ,
Yo e : :
01 ; )
# B @0 #- #< # # & 90 , 4 )
#- + @1 , )
ol 7 < & / , )
6 7° ) )
36.88 37.99
(Rupees in Lakhs)
Note No: 23 Earnings per share (EPS)
6 0 &# 00 "2 < 5 1# -# 2 Y #A 2 # #-  O0#&1 272
+ 5 < 5 &" #- A 2 # 5 5 2
7 &# 00 "2 < 5 1#- Y # A 2 # #- 0#&1 2 "2
+ 5 < 5 & # A 2 # 5 5 2 1 + 5 < 5 & # A 2
+# " # 0 < # #- < 1# A 2 # A 2 .
9 -# #+ 5 -0 1 #0 0 # #° 0
(Rupees in Lakhs)
As at 31st March, 2023 As at 31st March, 2022
Net Profit after tax attributable to equity holders (6.77) 6.35
6.77) 6.35
> 5 < 5 ## A 2 # 5 5 , 4,
2 )-#6# 6 0 7
/0 < #- A 2 $ Tk
6 0%§" #- 2 §, b .
7 §, b ,
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NOTE No. 25
Related party transactions

a) Related party and nature of the related party relationship with whom transactions have taken place during
the year
A) Subsidiary Company

> /5 & § C*:, 4
N A / 5§ ° 2%

B) Key Management Personnel
/0 K # ) #&1 2 0 2
?2->*1 ) -/ 0 :---0

C) Enterprises owned or Significantly influenced by Key Management Personnel or their Relatives
# && -

(Rupees in Lakhs)
NOTE No. : 26

Nature of Transactions During the Related Parties

year Referred in A Referred in B Above Referred in C
Above Above

Income )4 ) D )4l )

"0 < > >>

Expenditure

0 > >4 4 >

7 04" & # )

2 #K 1

9 < 5-

2&

O 2#-C 01

I#" >*#1

#& #

& & # 0 , ,

< & )

Creditors

6 0 2 , A4

Debtors

6 0 2

#1# E E<

Loan & Advances

# E< BS9I & 5 2 , 4 ,
)

6 0 2 78 b 4 4, ) )
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INDEPENDENT AUDITORS’ REPORT

O#
The Members of EAST WEST HOLDINGS LTD
Report on the audit of the Consolidated financial statements

Opinion
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Information other than the financial statements and auditors’ report thereon
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Other Matter
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Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)
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CONSOLIDATED BALANCE SHEET AS AT MARCH, 2023

(Rupees in Lakhs)
Particulars Note As at As at
March 31, 2023 March 31, 2022
ASSETS
Non-current assets
#1 21 A 1& 4 4,4 ,
"5 #N 5 , 4 > >
1 +#1) )1#5 > > >,
< & #1 2 , 4 , 4
E##t + # # # # 4 >
Financial assets ) )
< & 6 , 4 ,
9 0 <" 7 ) )
: -0 8 4, , >
7- 8 5§ 9 ' )
- #)0 10 >4, ,
Total non-current assets 7,508.96 5,823.99
Current assets
/ 0
< & 11 >, > )
9 0 <" 12 , 4,
0 A < 13 >, , 4
6 1°* 0 # 0 0 A 14 , , 4
# 15 4, 4>,
: - 0 16 4 4> 4,
@ $ % 17 , 4, >
z 0 18 4, > 4,
Total current assets >4 )
17,195.48 15,226.00
Equity
$%h A 2 01 19 , )
$"% - A 2 20 4, )
O# A 2 T # A 2 # #- , ,
#&1 2
# 20 < 5 > >, 4, >
#)Y# # 5 , $4, %
Total equity , , 4
Liabilities
Non-current liabilities
/ 0 "
6# #+ 5 21 > , > )
"2 22 4,4 4,4
: -0 ) 23 4>, 4 4,4
#< # 24 4, , >
7 - @ - $ b 25 . >
: #)0 - 26 , 4, >
Total Non-current liabilities >> )
Current liabilities
/ 0 "
6# #+ 5 27 4 , 4,
"2 28 , , 4
9 12-° 29 )
7 #&0# 1 & 1 4 ,
7  H# 4 >,
: - 0 ) 30 , , >
: 0 - 31 4, )




e - $ 4 ) )
#< # 32 4,4 4,4
Total current liabilities 44 | 4>
17,195.48 15,226.00
Significant accounting policies & Significant 1-48

accounting policies

The accompanying notes are an integral part of these financial statements.

AS PER OUR REPORT OF EVEN DATE

For Mittal & Associates

Chartered Accountants
Firm number: 106456W

Sd/-

Partner: Mukesh Sharma
Membership No. 134020
Place: Mumbai

Date : 29/05/2023

For and on behalf of the Board of
East West Holdings Limited

Sd/-

Ajaz Shafi Mohammed
Managing Director & CEO

DIN-00176360

Sd/-
Huzefa Wapani

Chief Financial Officer

Sd/-

Shafi Mahammad
Director
DIN-00198984

Sd/-

Fulchand Kanojia
Company Secretary
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR MARCH 31,2023

(Rupees in Lakhs)
Particulars Note Year ended Year ended
March 31, 2023 March 31, 2022

Revenue from Operations 33 > , 22,970.61
Other Income 34 4 85.15
Total Income 25,104.41 23,055.76
Expenses
Operating expenses 35 ) 20,178.82
Employee benefits expense 36 , 878.97
Finance costs 37 >, 662.55
Depreciation and amortization expense 4&5 >4 145.59
Other expenses 38 . 775.86
Total expenses 25,183.73 22,641.79
Profit before exceptional items and tax $ 4% 413.97
Exceptional items ) -
Profit before tax $ 4h 413.97
Tax expense

Current tax , 120.90

Deferred tax . 9.78

Prior Period Tax ) -
Profit / (Loss) for the year (A) (107.27) 283.29
Attributable to:
Equity holders of the parent $ % 283.38
Non-controlling interests , 4 (0.09)

107.27) 283.29

Other Comprehensive Income
Items that will not be reclassified to profit or loss
Re-measurements of net defined benefit plans (Refer y > 9.10
note 8)
Re-measurement of financial Instrument through OCI $ > b (337.63)
Tax relating to items that will not be reclassified to -
profit or loss

Re-measurements of net defined benefit plans , 2.37
Other Comprehensive Income for the year, net of tax (115.99) (330.90)
(B)
Total Comprehensive Income for the year (A+B) (242.09) (47.52)
Earnings per equity share: (Face value of Rs. 2 each)

Basic (Rupees) 41 $, 0h 0.25

Diluted (Rupees) $, 0% 0.25
Significant accounting policies 2
Notes on financial statements 1 to 48

The accompanying notes are an integral part of these financial statements.

AS PER OUR REPORT OF EVEN DATE
For Mittal & Associates

Chartered Accountants
Firm number: 106456W

Sd/-

Partner: Mukesh Sharma
Membership No. 134020
Place: Mumbai

Date : 29/05/2023

For and on behalf of the Board of
East West Holdings Limited

Sd/-

Ajaz Shafi Mohammed
Managing Director & CEO
DIN-00176360

Sd/-

Huzefa Wapani
Chief Financial Officer

Sd/-

Shafi Mahammad
Director
DIN-00198984

Sd/-

Fulchand Kanojia
Company Secretary
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CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH 2023

(Rupees in Lakhs)
Particulars 31-03-2022 31-03-2022
Cash Flow from Operating Activities
Net Profit before Tax $ 4% 4,
Non cash adjustments to reconcile profit before tax to net cash flows ) )
710 # >4 > >
#< # # E 2 4, ,
0#& $4 , >h § . 4
01 >, :
#- # #-/0 B < & $, % $4, U
0 & ) $, >k
7< 0#& $, % $, %
Operating Profit before Working Capital Changes 884.13 1,200.43
Movements in working capital
$ 0 % 0 0 <" , ,
$0 % 0 # # 0 > $ >, 4%
$0 %W 0 # # 0 -0 , 4,
$0 ¥ 0 # 0 -0 $, % )
$0 ¥ 0 # 0 $ >k $ 4
0 B 0 b 12-° $ .0 $4 > 4
0 B 0 ho# # 0 b $4, % § . 4
0 B 0 b o# # 0 -0 - , , >
0 B 0 hoo# 0 - > > $, b
0 B 0 ho# 0 -0 - , 4 $ 0k
E /#& -1 # 755.03 127.00
7 0 @ 1 § # - ] $4 , 4% $4 %
Cash from Operating Activities 444.20 (244.93)
Cash Flow from Investing Activities ) )
0 #--0 $ , N § .0
#0 - #& #--0 4, ,
$0 % 0 < & $ 4, % § .
# < & ) )
$ 0 % 0 "5 #N $4 >4 $4 >
$ 0 % 0 01 +#1 14#5 > >
"0 < 4, > ,
# B 2& #-/0 T 1# % , $> %
7< 0#& ) ,

# Ec< $ b >,
Net Cash from Investing Activities (2,121.47) (660.10)
Net Cash Used In Investing Activites (2,121.47) (660.10)

| Cash Flow from Financing Activities
# B 2& W# #5 &6# #+ 5 4, > 4 4
00 - #& #- 01 >, ;>
+ 110 # &# 2 0 < >, b 4, >
0 < -#& 0 1 & & , 4,
# OB 2& h#- # & 6# #+ 5 , 4
$ > b $ b
7< 1 5 2 ) )
Net Cash from Financing Activities 1,383.73 1,331.41
(294.05) 426.38
Net Increase/(Decrease) in Cash & Cash Equivalents § 4> 426.38
Cash & Cash Equivalents at Start of the year 4, 285.06
Cash & Cash Equivalents at close of the year >, 711.43
Components of cash and bank balances 31-03-23 31-03-2022
Cash and cash equivalents
# 4 4 4>
Balance with scheduled banks :
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00# , >,
A

/0 1# &# ) )
Total cash and cash equivalents >, 711.43
Other bank balances

/0 1# &# &t " + < &# , .4
/0 1# &# + < &# ) )
Total cash and bank balances , 4 1,320.86
NOTES:

Standard — 7 on Cash Flow Statements.

The Cash Flow statement has been prepared under the ‘Indirect method’ as set out in Indian Accounting

Previous year figures have been regrouped, wherever necessary, to conform to this year classification.

AS PER OUR REPORT OF EVEN DATE

For Mittal & Associates

Chartered Accountants
Firm number: 106456W

Sd/-

Partner: Mukesh Sharma
Membership No. 134020
Place: Mumbai

Date : 29/05/2023

For and on behalf of the Board of
East West Holdings Limited

Sd/- Sd/-
Ajaz Shafi Mohammed Shafi Mahammad
Managing Director & CEO Director

DIN-00176360 DIN-00198984

Sd/- Sd/-

Huzefa Wapani Fulchand Kanojia
Chief Financial Officer Company Secretary
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STAEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31,2023

(Rupees in Lakhs)
Particulars Equity Reserve & Surplus | Total Equity Non- Total
Share Money Securities | Retained Equity attributable to fontrollin equity
Capital | Received |Premium | Earnings [Instrument |equity holders g interest
against through of the
share oCI Company
warrants
Balance at April 1, 2021 >4, 4 4 $ 0k , $4, >h 4,
# A 2 “# 4, > 4, > 4 >
# A 2 #1 - , > ., 0%
# 5 2 ) 4, > 4, ) ) , 4 , 4
7 0# 5 2 $6# $ 4, >h ) ) $ 4, >h $ 4, >4
%
#- -# 2 ) ) 4, ) 4, 4,
# # # D & ) ) §, >k ) §, >h $, >h
Balance as at March 31, 2022 2,409.50 213.75 4,432.93 669.82 (430.22) 7,295.77 (3.84) | 7,291.93
A 2 # ) ) ) ) ) ) )
# A 2 # 1 - >, ) ) ) ) >, >,
# 5 2 ) ) , ) ) ] >, >
7 0# 5 2 § % ) S, h ) ) ) >, b ) [
#- # 2 ) ) ) $ % ) $ h| § 4| $ %
# # # ) & ) ) ) $ 4% ) $ 4% ) $ 4%
9 - # 5 ) ) ) ) ) ) )
: #&1 < 0#& -# ) ) ) ) § > b § > b $ > ok
2
Total Comprehensive income for > >, % 4 >h § > b $ % 4, > $ b
the year
Balance as at March 31, 2023 2,461.78 154.94 4,615.89 361.25 (546.21) 7,047.65 219.41 7,267.06
9  "#&< & #0 5 A2 # 0#0 O# + 00#&12 5 #
9 & #0 5 A 2 - ## W # <
For Mittal & Associates

Chartered Accountants
Firm number: 106456W

Sd/-

Partner: Mukesh Sharma
Membership No. 134020
Place: Mumbai

Date : 29/05/2023

For and on behalf of the Board of

Sd/-

Ajaz Shafi Mohammed
Managing Director & CEO
DIN-00176360

Sd/-
Huzefa Wapani
Chief Financial Officer

East West Holdings Limited

Sd/-

Shafi Mahammad
Director
DIN-00198984

Sd/-

Fulchand Kanojia
Company Secretary
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NOTE # 1

# #  0# # -0 & #- -# 2 0 4 4 $0# %

General information:

> # 5 & $ S5# L 1"0 & 0#&1 2 # 6#&" 2 #0! @ 5,9

5 #-0 #0 "H# ! &" )

, 9 0#&1 2 55 0 < #- 5 - "< 5 1#1 “# #

0 - 05 1 ,

a) Overall Consideration
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b) Basis of Consolidation
i) Subsidiaries
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ii) Associates and Joint Ventures
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iii) Business Combinations
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Significant accounting policies and critical
accounting estimate and judgments:

Basis of preparation, measurement and significant
accounting policies
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Historical cost convention
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Fair value measurement
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Current vis-a-vis non-current

classification
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Property, plant and equipment:
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Depreciation methods, estimated useful lives and

residual value:
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Intangible assets:
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Amortisation method and periods
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Lease
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Accounting policy
The company as lessee
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The company as lessor
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Investment properties:
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Impairment of non-financial assets:
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Trade Receivable:
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Investments in subsidiaries and associates :
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Financial instruments:
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Investments and other financial
assets
i. Classification
9 #&1 20 - - 0 # #+ 5
& & 0 b5#
_ # #" & " A 2 - < $ #5 :
#&1 < & # #5 1# # # %
_ # & &# o#
9 0 -00# 1 # 2] " &t # & 5 5 -0
o# 0 & # 0 -#+,
/# & - < 5 # + "0 1# # # # : #&1 <
#& ,/# < & - & + 1 # - &# + 0 < & ,
/# < & A 2 & - #&1 2 & <#0 " 0 # & #-
o#5 # # 00# -# A 2 < & - < #5 : #&1 < MH&,
9 #&1 2 0 - "< & + # 2+
- &t # & 5 5 # 0 5,
ii.Measurement
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iii.Impairment of financial assets:
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iv.Derecognition of financial assets
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+
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v.Income recognition:
Freight & Forwarding Income
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Contributed equity:
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Financial liabilities:

i.Classification as debt or equity
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ii.Initial recognition and measurement:
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iii. Subsequent measurement:
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Trade and other payables:9 &# 1 #"5 # H#12-# S#¢ # <0 < T
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iv.Derecognition:
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Borrowing costs:
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Provisions, Contingent Liabilities and Contingent Assets:
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#< # 0#5 ? + #&1 2 1 S # 0# 0< #" 5 # #1 < 8
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&
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Contingent Assets
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Foreign currency translation:
i.Functional and presentation currency
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ii. Transactions and balances
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Revenue recognition:
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Employee benefits:
Short-term obligations
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Other long-term employee benefit obligations ,
Post employee obligations
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Gratuity obligations
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- - #° 5 # #- # 51 # - < #-1 9 - -
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#
& & 5 # 5-#& @1 0 D & 0 5 0 &1 #
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Defined contribution plans

Provident fund

9 #&1 212 1#< - o# " # #1"02 & 1 #< - 1 #0 5 #
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Income tax:
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Cash and cash equivalents:
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Earnings per share:
Basic earnings per share

6 0 51 00 "2 < 5

) 1 #- Tt ##+ #- #&1 2
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Diluted earnings per share
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00#
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Cash flow statement:

- #+ 1# 5 0& # + 21# " # 0 D -# -0 #- 0 #
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Segment reporting:
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70 #) ' ,9 0 -#1 5 0 #)&! +# % " # # 5 # 0 5
1 #& 0 # #1 5 5& - - - @0 < z--0 -/ 0
-0 & ! 50 0 # ,
Business combinations:
6 0#&" # <#< 5 o# # "2 #&1 2 00# -# 5 1## 5 #-
& # -# #+
, 9 - #  0#&" 5 -0 0 25 &t
, # D) & & # - 0- < # 0#5 2 + # ,
, D & # 2& # &# 00# 51# 0
<, 9 - 0 H& # -0 & 10#1# 1 # - -
0#&" # #00 - #& "5 5 #- 10 51 # -0 & 10< #
0 #- 0#&" #, #+< + - 0#&" # #00 - 14
1 # #& # # 2-#& ,
<, 9 " 0 # 5 11 5 -0 & #- - # 55 5 +
o# 1# 5 0 11 5 -0 & #- - # D E "<,
<, 9 #- < 1 < < #- - # " 0#& < #
<, 9 - 0 - 2" + &t 0# 01 1 2 # 0# #
HE&H0 # # &#  #- 01 # - # - #01 <
1 1 2-#&# 01 <,
Dividends:
#< # & -# &#  #- 2 < 0 "5 11# 2 # # #5
0 # #- 2 # # " # #- # 51 # ° # - #- # 5
1 #,
Critical accounting estimates and judgements:
9 11 # # -0 & A & 5& # 1 0 # & ! &
&1 # &2 &1 0 < #- < 0# - 0#
0# 0 5 & <#< + o# b5 ) "0 . &
0D 5& 0# 2 < - # #0 01 0 # -0# 0 5010 #



#- - < o< #T # " 00& O

9 #&1 2 & ! & &1 # 0#0 5 - , 9 5 00# 5 & + "2
- # #& A 0 , 9 & &1 # < 5 -0 I #-
0 5 & D & # 0 25 &# #- - + @- 0 2
0 " oH+

(a) Expected Credit Loss

9 #&1 2 0#5 ? # #+ 0 5 @ o 0 # 9 h&#  -# -0 + 0
# - < #5 1# # # , # #+ 0 -# 0 <" + # 5-0 - 05
0#&1# & &# A # - & M # - 0 &

&# A # )&H# - 5 -0 0 0 - #& 0#5 #
+ 00 # & - & 9 &#  #- $# < % A # D #
#+ 0 1# 5 # &# A #°  0#5 ? 0#5 ? &l & 5 #

# & # # #

Contingent liabilities and commitments

$ 4 E #6 ! / 0 # 555 5#$§ 04 4 , ! 0 4
’ ! ) %1

$"% <0 9@ O 5 # 1#< #$ 04 444 | ! 0 4 44 |
Py,

$0% 97 7 & 0 5 # 1 #< #$ 04 4 >> ! 0 4 , 4

LI

Employee benefit obligations

9 #&1 2 0 - < # &L#2
a)Defined contribution plans
. #< -
, - o# " #1
) &1#2 ) # 0 & >
9 1#< - - o# " #1 #1 "2 5# 1#< - H&& #
1 # - & "2 N 0 & #&1 2 A #o# O °
10- 10 5 #12# 0# # & * - 0 & #- -,
9 #&1 2 0#5 # #+ 5 &# & #- # # -# 2
(Rupees in Lakhs)
Year ended Year ended March 31,
March 31, 2022
2023
$h # " # #1#< - , ,
$ % # " # # &I#2 )1 # 0 & > , , >
b)Post employment obligation
Gratuity
9 #&1 2 - -1 5K "2 2& #-E 2 0 ,9 1
&1#2 + # -< 2 #- O# # <0 #5 2 #-- - 2" 0
2-# < 20#&1 2 #- <0 #1 #- @0 # 0&# - # #" 0 2
+ "2 &1 #2 0# 0 ,
(i) Significant estimates: actuarial assumptions
M # 10 #5 2 <" 0 # "2 1 0 2 6 0
- # # #+ 5 &1 #
Particulars 31-Mar-23 31-Mar-22
7 0# $1 & , C , C
" # 0 0#&1 # < , C , C
# # 1 , C , C
<
# 2 <
@10 < 5 & 5+#1 5 < # &I1#2 &" #- ) # 2 )
2 SN * & SN * %
9 & #- # 0 # 2 0# 0 < # ! # 00# - # # 2
1#&# # # < -0# O 5 112 & &1#2& & !
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Gratuity Plan

(Rupees in Lakhs)

Particulars Present Fair value Net
value of of plan amount
obligation assets
As at April 01, 2022 4, 4, ;
<0 0# ; ) ,
# - s - 28 . ;> A4
<0 0#
Total amount recognised in Statement of Profit and Loss 4 , > , 4
Remeasurements during the year
" # 1 @0 5 &# 0 ) $ . 0h ;
01 B$ O#& %
@1 0 85 hh# $, 4% ) $, 4
Total amount recognised in Other Comprehensive Income $, 4 $, 0% $, Sh
&L#2 J O ° # ) , $§, b
6 - 12& $ . 4 $ . 4 $., b
As at March 31, 2023 , > 4 ,
9 2 0# "H< # - 1 -# #+
(Rupees in Lakhs)
Particulars 31-Mar-23 | 31-Mar-22
Present value of funded obligations $ b $ ., %
Fair value of plan assets > 4 4,
Deficit of gratuity plan (116.78) (94.62)
Current portion 4,4 4.4
Non-current portion 4, , >
(i) 9 "#< - " -5 21 + & c-2 - 0 #1# # #- $§ ok
0 4 4 + 0 4 "
(iii) Defined benefit liability and employer contributions:
9 #&1 2+ 12 & "2 #+ 5 2 " 2# & # & C # & -0
- L R
ivyo 1 ) 00 5 0# + - 0 ## 2 §-1
1 #& 2 + 0 -0,
(Rupees in Lakhs)
Particulars 31-Mar-23 31-Mar-22
Non-Current
First charge
Financial Assets
#
: -0
Non-financial assets
#1 21 A 1& , , >
: #)0
Total Non-current assets pledged as security ) ;2
Current
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First charge
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4| 65&
65 &
> , # && <?
Earnings per share:
(Rupees in Lakhs)
Particulars Year Year
ended ended
31-Mar-23 | 31-Mar-22
Profit available to equity shareholders
#- - @8 % $ % 4,4
Number of equity shares
> 5 < 5 & # A 2 # 56 0hs6H$" - # R 4 >
6 0 51 $ BOBHE" % $, 0% , >
#H& < #- A 2 $" b
9 # #- #&1 2 0 = 2E 5 # B 48 < 11#<
"y < # # A 2 - #& -0 < #- ", b1 #", b1 # 11#<
0 #& #-6# A 2 # #- v, % %- 21 1 A 2 ) -
N7< #4% 0 # <2 $/# % A 2 #-" DS # )7 < # b, 0+, ,- , , -
"< # “# & #-1 1 #- 0#&1 2 > <5/0M ., B)
1 9 -0 # & < ° 5< -# 0 2 4 4, 0#&1 < -#
- 0 2 4 4,
Income Taxes:
9 &M O#&1# #- & 0 01 -# 2 0 4 4 0 4
(a) Income tax recognised in Statement of Profit and Loss (Rupees in Lakhs)
Particulars 31-Mar-23 | 31-Mar-22
(i) Income tax expense
2 0 , ,
2 0 , 4,
(ii) Deferred tax
o# - 0 @1 , ,
Total income tax expense (i)+(ii) 27.94 130.68
(b) The reconciliation of tax expense and the accounting profit multiplied by tax (Rupees in Lakhs)
rate :

Particulars 31-Mar-23 | 31-Mar-22
# " # 0 $ 44 4,
Tax at the Indian tax rate of 27.82% (2017-18: 33.06%) )

9@ --0 # &# + 0 # o"s$@"% 00 5 @°" 0#& $ .0 ,
) 01 # O#+ " # 01 1# )
) = 4>, ,
16.00 120.90
(c) Tax assets (Rupees in Lakhs)
Particulars 31-03- 31-03-2022
2023
o1 5" 0 4, > >,
90 1 , 4,
012" -# 2 , ,
Closing balance 698.96 430.15
Fair value measurements | | | | | |
(a) Financial instruments by category
Amount in Rs. (Rupees in Lakhs)
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Particulars 31-Mar-23 31-Mar-22
Note | FVTOCI | Amortized FVPL FVTOCI | Amortized FVPL
cost cost
Financial assets
Investments:
A 2 & > > ,
0 A < >, , 4
0 27 1# , ,
< & & - (E#+ ) , ) ,
1
9 0 <" , 4,
Total financial assets > > , , , , 4 ,
Financial liabilities
6# #+ 5 " - # " #+Hh >> > >
0 2 1# 4>, 4,
: / 0 - , , >
9 2" , >,
Total financial liabilities >, >
Note 1 — Borrowings
Rupees in lakhs
Particulars 31-Mar-23 | 31-Mar-22
#5 &"# #+ 5 > y > )
# &"# #+ 5 4 , 4,
Total 8,655.56 6,849.59
Financial risk management
9 #&1 2) T 0 < @1# # < 2#-- 0 !
& 2 A 2 1& 1 ! 0 !
Risk Exposure Measurement Management
arising from
ol 0 55 2 7< -0 # #° 1 1#
A < #0
0 <"
- 0
&
&t 0# ,
A 2" 1 6# #+ 5 "# 50 -#+ < " 2#-0#&& 0
# " # 0 # #+ 5-0
! 1( #5 & < 2 N 5
# #+ 5 2
< -
(a) Credit risk
9 #&1 2 @1# #0 1+ 0 O# 1 2+ - # o# O #* 5 #
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-0 # + 0 01# # 0 #& 0 5# 5 0 <"
Credit risk management
! ! 0# 1 2+ # & #° 5 # 0 & #
0 #& 0# O 5# - 0 # ,
9 #&1 2J 0 ! - #& 00# 0o <" - 0, MO0 #& #- #&1 0
1< 0# 0# 1 # 01# <5 50 A 2, 00# 52 #&1 2]
0 #& O 1 < 2& &# 5,7 10 # 0# 1# # B8# bH< # °
#&1 2+ " " #O0# # 0 -#+ # # - - + # 2#+ "2
#&1 2,
/# 71 -0 # # 2 5 2 B # 001 E 2 1#0
# 50 I <" & 5 0M#&1 2 <
(b) Liquidity risk
A 2 1& 5& &l & 5 --0 0 & 1 T 0 < "
#- - 5 #5 A &#  #-0#&& 0 -0 #& #° 5 # + 0# #
& vV 1% # 7 # 2 &0 #- 2 5" 0#&1 2 2& -0" 2
- 5"2& 5 < * 2 0#&& 0 ,
10 # ] S5#1 # #&1 2- 0 < 1& 2 #5 +#1 501 #
< " # + 0 + - 2 #5 + 0 B#LH#H
5& &# # # 5-#0 # #&1 2] A 21# # 0 0 A < #
) # @10 0 -#+,9 5 20 # # < #1 5 ° #- #&1 2
00# 0+ 100 & "2 #&1 2,9 & < 272#0 # # ! # 00#
A 2 #- & ! + 0 2#1 , # #&1 2] A 2& 5 & 1# 02 <#<
1#0 50 -#+ &M O 0 0# 5 < # A 0 2#&
&# # 5° 0 A 2 # 5 (] 5 #2 A & & 5
- 051
(i) Maturities of financial liabilities
9 &# o# " #+ o# 0 0# 0 -#+,6 0 + &# A
0 2 5° 0 &1 0 # O# 5 # 5 -0 ,
(Rupees in Lakhs)
Less than1 |Between1 year| More than5
31-Mar-23 year and 5 years years Total
\Financial liabilities
6# #+ 506G 4> 4 , ) >> >
9 12" ) ) ,
-2 4,4
: , ) ) .
Total financial liabilities 1,493.26 8,052.68 - 9,545.94
Less than1 |Between1 year| More than5
31-Mar-22 year and 5 years years Total
|Financial liabilities
6# #+ 56 > 4 ) >
9 12" > ) ) >
> 4 4,4 >,
- >>, ) ) >>,
Total financial liabilities 1,069.11 6,603.56 - 7,672.67
G 0 0o# 0 12& ) # 1 < 5 # 5 ,
(¢) Market risk
oo ! - < #H-0 -#+# -0 & + -0 "0 #
<#  2#10 -0 &', v 10 " - 55 /4 50 02 1
L
(i) Foreign currency risk
/# 50 02 1 ! - < # - 0 -#+# - 0 & + -0
"0 #-0 5 # 5 @ 5 , #&1 2 # # < 2# 50 02 # 0 <" #
12° 0 I #+ # 50 02 1! # 110" # #&1 2,
/# # <2 2 + 10 ## 5 0 02 1! # " 0#
(ii) Interest rate risk
! ! - < # - 0 -#+4# - 0 & + -0 "0
0 5 & ! , 9 #&1 2) & ! -#& #5) & # &
HH#+ 5+ < T + 0 @1# #&1 2 #0 -#+ L7 5 0 4




0 4 #&1 2) "# #+ 5 < O ° + & 2 #& "1,
9 #&1 2] - @ # #+ 5 0 &# 0# ,9 2 # # D0 # !
- ) 0 0 25 &# # - 0 -#+ + -0 "0 #-
0 5 & 1 ,
Interest rate risk exposure
9 01# #- #&1 2) "# #+ S # 0 5
#- # 51 # -# #+
(Rupees in Lakhs)
31-Mar-23 31-Mar-22
M " "HO#+ 5 8655.56 6849.59
Sensitivity of Interest
#- # # < # 5 B#+ 01 -#& "# #+ 5
#0 5 ,
(Rupees in Lakhs)
Impact on profit before
tax
31-Mar-23 | 31-Mar-22
Interest sensitivity
(0 2 >C# @ 5 G $4, % $4 , >h
(0 2 >C# @ 5 G 4, 4, >
G # 5 # < " 0#
(a) Risk Management
9 #&1 2] #°00 < + & 5 501 # -5 #&1 2 7 2 #0# S# 5
0# 0 # #1#< -# # - H# ' # #& #l &
01 0 # 0 o# #-01 |, # #& # D 01 0 #&1 2& 2
D &#  #- < 1 # # 01 # # + # #
0 ",
9 #&1 2&# # 01 # ° #-# A 2 "H#O1 # 07 , A 204&1 0#&1#
# A 2,7 0 & # # &# 9 -##+ 5 ° && ? 01 # #&1 2
(Rupees in Lakhs)
31-Mar-23 31-Mar-22
A 2 , , 4
7" >> > >
Debt Equity Ratio 1.19 0.94
(b) 9 #&1 2 5 12& #- - <0 #" 5 # #&1 2 # 0 < 2
M#&& 0 # -#& H#O# &1L 0 # 2 " 0 ,
Segment reporting
9 #&1 2] 0#&& #- 557 0# z 7 0# 0& #&1 2) 1 #& 0,
2 #&1 2 55 # 2# 5& <?1/ 5 [/#+ 50<2 0 #
1 % - 5& 1 -1 5 5& 1, 2 #&1 21 #1 #
1 #& 20# - ,
Details of remuneration to auditors:
(Rupees in Lakhs)
Year ended Year ended
31-Mar-23 31-Mar-22
$ % #
/# #2 , > > 4
/4 # > )
$"h - )#-)LH0! @1
1 +#1 1#5
Capital work-in-progress (CWIP)
ageing schedule (Rupees in Lakhs)
Capital work-in-progress (CWIP) Amount in CWIP for a period of Total
Less than 1 1-2 years 2.3 years More then 3
year years
#0 1#5 ) ) ) ) )
M0 &# 2 1 ) ) ) > > > >
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NOTE # 5 RIGHT OF USE ASSETS

9 0 5 0 2 5¢< #-""z -# 2 0 4 4 -# #+
(Rupees in Lakhs)
Particulars Building Total
6 0 1 > > > >
# B OA # >4, 4 >4, 4
7 # 44, 44,
710 # 4>, 4>,
6 0 0 4 4 , 4 , 4
9 0 5 0 2 5¢< #-""-N -# 2 04 -# #+
Particulars Building Total
6 0 1 >, >,
# 4, 4,
7 # ) )
710 # 4, > 4, >
6 0 0 4 > > > >
9 55 5 10 # @ # ': 0 10 # &#t ? # 01
& #- #- #
9 " N1#0 #)0 0 4 0 4 -# #+
Particulars As at As at
March 31, 2022 March 31, 2022
) , , 4
#)0 ) 4,4 4 4
o# , >
9 ° D1#-0 #)0 - 0 4 4 0 4 -# H#+
Particulars As at As at
March 31, 2022 March 31, 2022
6 0 "5 5 > >4,
# >4, 4,
/ 00 00 5 2 , > )
7 # 4, )
2&  #- - , 4 4, >
6 0 ) >,
9 #-  0# 0 & #- ) 0 4 4 0 4 # 0#
) -# #+
Particulars As at As at
March 31, 2022 March 31, 2022
# 2 \ , 4
I #-<2 4,4 4,4
# -< 2 ) )
o# ) >,
9 #&1 2 # # -0 5 -0 2 I+ 5 # ) 0
-0 #& #" 5 # # + 2 - ,
(Rupees in Lakhs)
NOTE # 6 — Investments As at March 31, 2023 IAs at March 31, 2022
#, #- "1 #, #- $" 1
BN b BN
Vb
Equity shares (quoted, fully paid-up)
< & F # ) ) ) )
Total A ) )
In Associates at cost
00 0& < ) ) :
9 &E#" #5 0 §4% < ) )
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Total B ) )
Others at Fair value through Profit and Loss Account
6 N/ )5 ) E #+ > , > > ,
9 5 1/ "5 ) E #+ 4 , > 4 ,
> , > > , >
Total B , 2 '
Total A+B+C , > )
Other

E# # , ,

: , > >,
Total D > '
Non-current investments (A+B+C+D) 90.73 77.08
Aggregate amount of Quoted Investment and market value 18.15 17.26
thereof
Aggregate amount of Unquoted Investment and market 72.57 59.82
value thereof

(Rupees in Lakhs)
NOTE #7 As at As at
March 31, 2023 March 31, 2022
Trade receivables
(Unsecured and considered good unless stated otherwise)
Trade receivables - -
(Rupees in Lakhs)
NOTE # 8 As at As at
March 31, 2023 March 31, 2022
Other financial assets
Term deposits with more than 12 months maturity 20.85 23.77
Deferred Rent 0.51 -
Security Deposits 19.09 19.09
Earmarked Balance 0.33
39.97 42.85
(Rupees in Lakhs)
NOTE #9 As at As at
March 31, 2023 March 31, 2022
Deferred tax assets (net)
Deferred tax assets (net) 2.09 -
(Rupees in Lakhs)
NOTE # 10 As at As at
March 31, 2022 March 31, 2022
Other non-current assets
(Unsecured and considered good unless stated otherwise)
Security deposits 18.77 16.07
Earmarked Balance - 0.33
Advance to suppliers 32.78 45.82
Advance income tax and tax deducted at source (net of - 3.65
provision for tax)
Deferred rent 1.44 1.61
53.00 67.48
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(Rupees in Lakhs)

NOTE #11 No. of (Rupees No. of (Rupees in

Shares/Units | in Lakhs) | Shares/Uni Lakhs)

ts

As at 31st March, 2023 As at 31st March, 2022
Current Investments
Investments carried at Fair Value Through Other
Comprehensive Income (FVOCI)
INVESTMENTS IN EQUITY INSTRUMENTS -
QUOTED(fully paid up) :
Generic Engineering Constructions & Projects Ltd 20,200 20,200 6.54
Generic Pharmasec 1td 11,998 11,998 0.66
Trescon Ltd 7,58,221 7,58,221 137.24
Trio Mercantile Trading Ltd 27,06,512 , 27,06,512 56.02
TOTAL INVESTMENTS 34,96,931 85.45 | 34,96,931 200.47
Aggregate amount of Quoted Investment and market 85.45 200.47
value thereof

(Rupees in Lakhs)

NOTE # 12 As at 31st March, 2023 | As at 31st March, 2022
Current financial assets
Trade receivables
(Unsecured and considered good unless stated
otherwise)
Trade receivables 6611.18 6,239.61

NOTE # 12.1 - Ageing for trade receivables - current outstanding as at March 31, 2023 is as follows:

Particulars Outstanding for following periods from due date of payment
Trade Receivables Less than | 6 months - 1-2 2-3 More Total
6 months 1 Years Years Years than 3
years
N 1 0 <" )o# , , >, , 44
SH#
N 1 0 <" )+ 0 < ) ) ) ) )
5 -0 0 0 !
N 1 0 <" )0 &1 ) ) ) ) )
71 0 <” ) ) ) ) )
) O# S## ) >, > >, >
71 0 <* ) ) ) ) )
)+ 0 < 5 -0 0 0 ! ) ) ) ) )
71 0 <" )0 &1 )
Total 4,808.60 1,795.79 5.82 , ) | 6,611.18
5 5-# 0 <" )0 # 5 0 4 -# #+
Particulars Outstanding for following periods from due date of payment
Trade Receivables Less than | 6 months - 1-2 2-3 More Total
6 months 1 Years Years Years than 3
years
N 1 0 <" )o# 4>> ) ) > >4
St
N 1 0<" )+ 0 < ) ) ) ) )
5 -0 0 0 !
N 1 0 <" )0 &1 ) ) ) ) )
71 0 <- )
) 0# S## >4 4 ) >4 4
7 1 0 <" )
)+ 0 < 5 -0 0 0 ! ) ) ) ) )
71 0 <" )0 &1 ) ) ) ) )
Total 5,469.86 768.79 - , ) 6,239.61
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(Rupees in Lakhs)

NOTE # 13 As at 31st March, 2023 As at 31st March, 2022
Cash and cash equivalents
Balance with banks:
In current accounts 4, >,
Cash in hand 4 4, > 4>,
450.24 711.43
(Rupees in Lakhs)
NOTE # 14 As at 31st March, 2023 As at 31st March, 2022
Bank balances other than cash and cash equivalents
71 + & 2#- &H# &# ) , , 4
+ < &#
426.79 609.43
(Rupees in Lakhs)
NOTE # 15 As at 31st March, 2023 As at 31st March, 2022
Current Loans
0# 1# 1# 4, 4>,
39.91 35.72
NOTE #15.1

No amounts are receivable from directors or other officers of the company either severally or jointly with
any other person or from by the firms or private companies in which any director is a partner or a director or

a member.
(Rupees in Lakhs)
NOTE # 16 As at 31st March, 2023 As at 31st March, 2022
Other financial assets
N 0 0# S #0+
<0 O#< " 0 # 1 ) )
7 1# + 5#< & # , ,
< 0 # &L#2 Of< " 0 4 4 4 >
00 # 1# , ,
- 4, ,
132.11 132.11
(Rupees in Lakhs)
NOTE # 17 As at 31st March, 2023 As at 31st March, 2022
Current tax assets (net)
@ 4 >> >
e - § 4, 4% §
698.96 430.15
(Rupees in Lakhs)
NOTE # 18 As at 31st March, 2023 As at 31st March, 2022
Other current assets
SN 0 0# S #0+
0 27 1# , )
< 0 O# " ! A4 4
6 0+ b5#& & # 4, ;
1 @ 4 >
1236.65 1,043.09
(Rupees in Lakhs)
NOTE # 19 As at 31st March, 2023 As at 31st March, 2022
Equity share capital
Authorised
4> A 2 #, 0% 014 ) ,
4> h A 2 #, 0
2,700.00 2,700.00
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Issued, subscribed and paid up capital
4 4 A 2 #- 0 - 21 1 , >
$ 04 > %A 2 #", 0
21 1
2461.78 2,409.50
NOTE #19.1
(Rupees in Lakhs)
Reconciliation of number of equity shares As at 31st March, 2023 As at 31st March, 2022
Balance at the beginning of the year - 12,04,75,000 120475000 87650000

equity shares of Rs 2 each(March 31,2022: 8,76,50,000)
shares of Rs.2 each (Refer Note 3)

Add: Bonus share Issued during the year - Nil equity - 21912500
shares of Rs. 2 each (March 31, 2022: 2,19,12,500)
shares of Rs.2 each (Refer Note 4)

Add: Preferential share Issued during the year - 2613836 10912500
26,13,836 equity shares of Rs. 2 each (March 31, 2022:
1,09,12,500) shares of Rs.2 each (Refer Note 5)

Balance at the end of the year - 12,30,88,836 (March 123088836 120475000
31, 2022: 12,04,75,000) shares of Rs.2 each

Note *:-

Note :1) Of the above shares 5,15,57,655 number of equity shares issued for consideration other than cash
pursuant to the contract of shares sale and subcription agreement with M/s. East west Freight Carriers
Limited and shareholders of M/s. East West Freight Carriers Limited vide agreement dated 07th february,
2018

2) The Company vide its Board Resolution dated 22nd July 2022 and in terms of Extra Ordinary General
Meeting dated 20th January 2022 converted 2499415 warrants into 2499415 Equity Shares and on 3rd August
2022 converted 114421 warrants in to 114421 Equity Shares , after conversion of the mentioned warrants the
number of paid up shares is 12,30,88,836 having Face value Rs 2/- Per Share.

NOTE #19.2

Rights, preference and restriction attached to equity shares

The Company has only one class of equity shares having par value of Rs.2/- per share. Each holder of the
equity share is entitled to one vote per share. In the event of liquidation of the Company, the holders of
equity shares will be entitled to receive the remaining assets of the Company, after distribution of all
preferential amounts.

NOTE #19.3

Note *: Of the above shares 5,15,57,655 number of equity shares issued for consideration other than cash
pursuant to the contract of shares sale and subcription agreement with M/s. East west Freight Carriers
Limited and shareholders of M/s. East West Freight Carriers Limited vide agreement dated 07th february,
2018

NOTE #19.4

Details of equity shares held by equity shareholders holding more than 5% of the aggregate equity shares
in the Company

As at 31st March, 2023 As at 31st March, 2022

Mohammed Ajaj Shafi

Percentage of holding in the class 8.11% 7.54%
Number of shares 9985510 9078594
Mohammed Igbal

Percentage of holding in the class 7.09% 6.58%
Number of shares 8725668 7933175
Mohammed Shafi

Percentage of holding in the class 36.48% 37.27%
Number of shares 44906726 44906726
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Tano Investment Opportunities Fund
Percentage of holding in the class 8.66% 8.91%
Number of shares 10663413 10733413
NOTE # 20
(Rupees in Lakhs)
Other Equity As at 31st March, 2023 | As at 31st March, 2022
Reserves and surplus
Balance at the end of the year
0 1 & & >, 4 4
" 5 4 > ,
Total reserves and surplus 4,976.90 5,102.49
Securities premium
1 5° 0 4,4 4
# 5 2 , 4> 4
Closing balance 4,615.89 4,432.93
Retained earnings
6 0 "5 5#- 2 , 4
1# B8# h-# 2 $ 0k 4,
9 - -#&: 0#&1 < (#& ) )
# # # ) & $ . 0h $, >h
Closing balance 4 A4 >
&#-: #&1 < 0#& $: %
6 0 65 S#- 2 $4, % $§ 0
9 - #' 5 ) )
# 5 2 $ > b $4 >4
# 56 0 > , b $4, 4%
4,431.00 4,672.27
(Rupees in Lakhs)
NOTE # 21 As at 31st March, 2023 As at 31st March, 2022
Non-current borrowings
Secured - At amortised cost
Term loans:
"1 # -#&" 1 ) 44
"1 # -#&- 0 # B# 1 , 4 ,
Unsecured - at amortised cost
Term Loans:
"1 # -#&6 ! , )
"1 # -#&- 0 # OB# 1 , > )
5,172.75 4,110.11

21.1 Nature of security for term loans
The Vehicles Loans from banks and financial institutions are related to differed payment credits
accepted under the differed payment scheme for purchase of vehicles which are secured by
hypothecations of asset purchased under the said scheme.

108



21.2 The term loan from Kotak Mahindra Bank Ltd is secured by first mortgage and charge on Unit No.401,
4th Floor Times Square, Marol, Andheri (East) Mumbai..

21.3 The term loan from Piramal Capital Housing Finance Limited and Dewan Housing Finance Limited is
secured by first mortgage and charge on Flat Nos 1,1A,2,2A,3,3A,4,4A 1st Floor, Royal Accord

Misquita House Chakala, Mumbai 400099 .

21.4 The term loan from Standard Chartered Bank is secured by first mortgage and charge Unit No. C/5, C6
and C17, New Rising Sun Apartments, Juhu Tara Road, Juhu, Mumbai 400049.

21.5 The term loan from HDFC Bank Ltd is secured by first mortgage and charges on Unit No. A/12,
Ground and First Floor, Amann Akanksha Heights, Kasturbha Gandhi Marg, Worli, Mumbai 400018

NOTE # 22
(Rupees in Lakhs)
Lease Liability As at 31st March, 2023 As at 31st March, 2022
Non Current Lease Liability 32.43 31.13
32.43 31.13
NOTE # 23
(Rupees in Lakhs)
Other non-current financial liabilities As at 31st March, 2023 As at 31st March, 2022
Unclaimed Dividend 0.33 0.33
Security Deposit 235.40 132.60
253.73 132.93
NOTE # 24
(Rupees in Lakhs)
Non-current provisions As at 31st March, 2023 As at 31st March, 2022
Provision for gratuity 93.40 71.25
93.40 71.25
NOTE # 25
(Rupees in Lakhs)
Deferred tax liabilities As at 31st March, 2023 | As at 31st March, 2022
Net deferred tax liability due to timing difference 62.44 50.92
62.44 50.92
NOTE # 26
(Rupees in Lakhs)
Other non-current liabilities As at 31st March, 2023 | As at 31st March, 2022
Advance from customers - -
Deferred Rent 0.27 13.45
0.27 13.45
NOTE # 27
(Rupees in Lakhs)
Current borrowings As at 31st March, 2023 As at 31st March, 2022
Secured - At amortised cost
Short term Rupee loan from bank
Cash credit facility from banks ) 2,459.42
Current maturities of long-term borrowings 4>4 277.17
Loans from related parties ) 2.90
3,482.80 2,739.48

109




27.1 The cash credit facility from Banks are secured against Trade receivable, first mortgage of immovable
properties and by discharge of Fixed Deposits Receipts of the banks.

NOTE # 28
(Rupees in Lakhs)
Lease Liability As at 31st March, 2023 | As at 31st March, 2022
Current Lease Liability 10.44 28.63
10.44 28.63
NOTE # 29
(Rupees in Lakhs)
Trade payables As at 31st March, 2022 | As at 31st
March, 2022
Total Outstanding dues of micro enterprises and small 36.69 42.77
enterprises (Refer note 48)
Total Outstanding dues of creditors other than micro 392.41 465.47
enterprises and small enterprises
429.10 508.24
NOTE # 30
(Rupees in Lakhs)
Other current financial liabilities As at 31st March, 2023 As at 31st March, 2022
Creditors for administrative and other expenses 29.52 40.94
Other advances 153.16 81.21
182.68 122.15
NOTE # 31
(Rupees in Lakhs)
Other current liabilities As at 31st March, 2023 As at 31st March, 2022
Statutory dues (Includes GST) 197.46 102.41
Others 5.54 -
203.00 102.41
NOTE # 32
(Rupees in Lakhs)
Current provisions As at 31st March, 2022 As at 31st March, 2021
Provision for Gratuity 23.37 22.49
23.37 22.49
NOTE # 33
(Rupees in Lakhs)
Revenue from operations As at 31st March, 2022 As at 31st March, 2021
Air export sales 15,638.62 12,444.92
Air Import sales 2,076.42 1,293.05
Sea export sales 2,985.88 1,366.46
Sea import sales 1,962.71 689.26
Other operating revenue 306.98 343.54
22,970.61 16,137.23
NOTE # 34
(Rupees in Lakhs)
Interest income on financial assets measured at As at 31st March, 2022 As at 31st March, 2021
amortised cost :
Bank deposits 19.05 35.99
Others 7.02 17.49
Security deposits 1.38 4.73
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Dividend income from investments mandatorily - -
measured at FVOCI :
On long-term investments in mutual funds 0.01 0.01
Net Gain on disposal of property, plant and 3.08 9.58
equipment
Rent income 13.21 7.03
Gain on foreign exchange fluctuations (Net) 37.99 (0.39)
Fair value change on Financial instruments 3.40 4.89
Other non-operating income - 0.02
85.15 79.36
NOTE # 35
(Rupees in Lakhs)
Operating Expenses As at 31st March, 2022 | As at 31st March, 2021
Purchases 20,178.82 14,007.29
20,178.82 14,007.29
NOTE # 36
(Rupees in Lakhs)
Employee benefits expense As at 31st March, 2022 | As at 31st March, 2021
Salaries, bonus and other allowances 809.82 597.43
Contribution to provident fund and other funds 40.53 31.64
Gratuity 16.16 16.34
Leave encashment - -
Staff welfare expenses 12.45 4.03
878.97 649.44
NOTE # 37
(Rupees in Lakhs)
Finance cost As at 31st March, 2022 | As at 31st March, 2021
Interest and finance expense on financial liabilities
measured at amortised cost :
On Rupee term loans 388.95 410.77
On Working capital loans 234.25 290.61
On Unwinding of interest on rent deposit 29.36 21.19
Other finance charges 9.99 9.46
662.55 732.03
NOTE # 38
(Rupees in Lakhs)
Other expenses As at 31st March, 2022 | As at 31st March, 2021
Rent expenses 43.99 42.74
Stamp duty and filing fees 0.01 0.52
Advertisement and business promotion expenses 112.18 82.53
Printing and stationery 17.38 15.62
Legal and professional charges 147.70 102.75
Membership and subscription 7.68 2.28
Postage and telephone 24.52 31.44
Directors Remuneration 119.62 67.62
Directors sitting fees 1.46 1.05
Travelling and conveyance 90.91 65.78
Bank Charges 9.05 6.64
Donation & Charities 0.66 3.36
Rates and taxes 28.44 41.70
Insurance 35.18 23.78
Office General Expenses 26.89 23.22
Bad-debts 26.94 20.31
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Provision on Trade receivables (25.73) 10.17
Repair & Maintenance 68.33 52.51
Computer Consumables 29.87 13.68
Miscellaneous expenses 10.79 11.37

775.86 619.08

27.1 The cash credit facility from Banks are secured against Trade receivable, first mortgage of immovable
properties and by discharge of Fixed Deposits Receipts of the banks.

NOTE # 28
(Rupees in Lakhs)
Lease Liability As at 31st March, 2023 | As at 31st March, 2022
Current Lease Liability 10.44 28.63
10.44 28.63
NOTE # 29
(Rupees in Lakhs)
Trade payables As at 31st March, 2023 As at 31st March, 2022
o : 5 #- &0 # 1 & 4, ,
1 - # %
o#f 5 #-0 # # &0 # 4 >,
1 & 1
429.10 508.24
NOTE # 29.1
(Rupees in Lakhs)

Dues of small enterprises and micro enterprises

The disclosure pursuant to the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act)
for dues to micro enterprises and small enterprises as at March 31, 2023 and March 31, 2022 is as under:

As at 31st March, 2023

As at 31st March, 2022

Dues remaining unpaid to any supplier Principal

Interest on the above

Ageing for trade payables outstanding as at March 31, 2023 is as follows:

date of payment

Outstanding for following periods from due

Particulars Lessthan1l | 1-2 2-3 More Total
year Year Year | than3
Year

Trade Payables

MSME* 36.69 - - - 36.69
Others 39241 - - - 39241
Disputed dues - MSME* Disputed dues - Others - - - - -
Disputed dues - Others - - - - -
Total 429.10 - - - | 429.10

*MSME as per the Micro, Small and Medium Enterprises

Development Act, 2006.

Ageing for trade payables outstanding as at March 31, 2022

is as follows:

date of payment

Outstanding for following periods from due

Particulars Lessthan | 1-2 2-3 More Total
1 year Year Year | than3
Year
Trade Payables
MSME* 42.77 - - - 42.77
Others 465.39 0.07 | 0.01 - | 465.39
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Disputed dues - MSME* Disputed dues - Others

Disputed dues - Others

Total 508.16 0.07 | 0.01 - | 508.24
*MSME as per the Micro, Small and Medium Enterprises
Development Act, 2006.
NOTE # 30
(Rupees in Lakhs)
Other current financial liabilities As at 31st March, 2023 | As at 31st March, 2022
Creditors for administrative and other expenses 29.52 40.94
Other advances 153.16 81.21
182.68 122.15
NOTE # 31
(Rupees in Lakhs)
Other current liabilities As at 31st March, 2022 As at 31st March, 2022
Statutory dues (Includes GST) 197.46 102.41
Others 5.54 -
203.00 102.41
NOTE # 32
(Rupees in Lakhs)
Current provisions As at 31st March, 2023 As at 31st March, 2022
Provision for Gratuity 23.38 23.37
23.38 23.37
NOTE # 33
(Rupees in Lakhs)
Revenue from operations As at 31st March, 2023 As at 31st March, 2022
Air export sales , 15,638.62
Air Import sales 4 4, 2,076.42
Sea export sales 4 >4 2,985.88
Sea import sales >> 1,962.71
Other operating revenue 4 ,4 306.98
25,000.07 22,970.61
NOTE # 34
(Rupees in Lakhs)
Interest income on financial assets measured at As at 31st March, 2023 As at 31st March, 2022
amortised cost :
6 ! 1# , . >
0 2 1# , 4
Dividend income from investments mandatorily )
measured at FVOCI :
I #5 & < & & - , ,
E # M #1#1 21 A 1& , 4 4,
' 0#& 4, 4,
E #-# 5 @ 5-0 # §$§ 4 >>, 4,
/ < 0 5#/7 0 & , 4,
: # )l 5 0#& , )
104.34 85.15
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NOTE # 35

(Rupees in Lakhs)
Operating Expenses As at 31st March, 2023 | As at 31st March, 2022
Purchases 21,914.44 20,178.82
21,914.44 20,178.82
NOTE # 36
(Rupees in Lakhs)
Employee benefits expense As at 31st March, 2023 As at 31st March, 2022
# # #+ 0 >, ,
# T # #1#< - # - , >4
E 2 , ,
< 0 & ) )
-+ - 01 ' ' 2
1,218.18 878.97
NOTE # 37
(Rupees in Lakhs)
Finance cost As at 31st March, 2022 | As at 31st March, 2021
Interest and finance expense on financial liabilities
measured at amortised cost :
On Rupee term loans 388.95 410.77
On Working capital loans 234.25 290.61
On Unwinding of interest on rent deposit 29.36 21.19
Other finance charges 9.99 9.46
662.55 732.03
NOTE # 38
(Rupees in Lakhs)
Other expenses As at 31st March, 2023 As at 31st March, 2022
' 01 > 4 4,
#+ / ,
&1 2 - 5- >4 )
< & - 1#&# # 01 , ,
5 # 2 , A4
5 1# # 0 5 , 4 > 4
&* 1 "0 1# , ,
# 5 1# 44 , >
7 0# T & # >, ,
1< # 5 4, )
9 < 5 0#<2 0 >, > ,
7 0# 5- > ,
6 ! 5 4 , >
T# # L 4> ,
5 0 4, ,
0 , 4>,
-0 E 01 , )
< & +  #- . )
6 ) * 4,4 ,
#< # # 9 0 <* ) $ >, 4%
"1 L 0 , A4
#&1 # & 4, ,
0 # 01 >, ,
1079.17 777.62
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B-203, Shanti Enclave Apartment, Mira Road East, Opp Railway Station, Thane - 401107
E-mail id: deepika.chandak31@gmail.com, Phone No: 9674057847

Form No. MR -3

SECRETARIAL AUDIT REPORT

/-9 / 3 " 7 74 ' 4
$ # 0 # $ h#- #&1 0 4 #, #- #&1
$ 1% & " & # #- 5 # bt b
o#
9 &"
EAST WEST FREIGHT CARRIERS LIMITED
E# /##
i ! $ %
&" )
> < 0 0 0 #- 0#&1 0 # 110 ° #2 1#< #
0 #5## 0# 1# 100 "2 B 9* 9/" E 9 e 9 7% -
0 0#&1 2, O + 0 0 & 1#< # 0" " -#
< 5 0#1% 0 08B #204&1 O 01 5# #1 # #,
6 # &2< -0 # # #&1 2) "##! 11 & “HHED H# & - #
# & "2 0#&1 2 # H#& # 1i# "2 #&1 2 #-0 5
#? 1 < 5 0o# 0# O > 2 1# # OHL #
0#&1 2 5 1 # O#< 5 - 0 2 # 4 0 4 0#&1
+ #21#< # # #&1 2 1#1 6# )1#0
0#&1 0 &0 & 10 # 0] & O # # 5& -
> < 0 & 11 & HHE! # & - # 0# & "2
#&1 2-# - 0 2 # 4 0 4 00# S # 1#H< # #-
h9 #&1 0 4% 0% & 88/# &7 94 -# -2 )
4 #2 - %
%9 0 # 0 85 #% 0 > 8 " & §) # 110 °
5 1 #,
Y9 7 1# # 0 5 # 62) + - & 8
<h/# 5 @0 5 5& 0 5 # & # 0 #
/# 5 7 0 < & =< 7 0 < & 0 #&& 0 6# #+ 5 + <
11 0 * (Foreign Direct Investment and Overseas Direct Investment not applicable during the audit
period)
<h9 -#H#+ 55 # E 1 0° 0 @ 5 6# #
0 § 6 O0m) # 110 ° 5 1 #
b 9 0 @ 5 6# # $ " 0A # #- 91 #<
5 # 8
"% 9 0 @ 5 6# # $ # " # # 9 59 5  # >
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0% 9 0 @ 5 6# #- $ 5S:I"5 # 7 0# A & b
"5 # >§

h9 0 @ 5 6# # $ &1#2 #!I z21# 0 & &1 #2 #0!
0 0 &%E §
%9 0 @ 5 6# # $ 5#7 " 0 ' 5 # 8
-9 0 @ 5 6# # $"* 5 # 9 - 5
"5 # 4 5 5 #&1 0 5+ 0
S5h9 0 @ 5 6# # $7 5# A 2 h*'* 5 # 8
b9 0 @ 5 6# # $6 2" 01# O ™5 # 8)
b=~ < # 0& 0#&1 0 + 110" 0 #- H# #+ 5
, 0 29 #- #&1 2 0 #- .
, 9 0 @ 5 6# #- $ 5:"5 # 7 0# A & b
5 # >$# 110 ° 5 1 #4
We further report that
9 6# # 7 0# # #&1 2 O# + @0 < 7 0# # #)00 <
7 0# # 1 7 0#,9 0 5 0#&1# # #- 6# #-7 0# ##1
10 5 1 # < ++ 0 # 0#&1 0 + 1#< # #- 0,
A #0 5< # 0# # 0 6# 5 5 # #
5 + < 2 <0 2 & 0 -# 15 #* 5 -
HE& # 0 -0 # # 5 & " -# & 5 # & 5 1 01 #
& 5,
M 2 0 # O #5 + 5& &" 1< + 01 0# 1
# & ,
We further report that A 2 & 1 #0 0#&1 2 0#&& +
? #1#  # 0#&1 2 # &# # 0#&1 0 + 110 +
5 # 5 :
9 " 1# #- + # # < + 0 @ “Annexure A” # & 5
#- R £

/47 11 'L  #0
Date: 14.09.2023
Place: Mumbai
UDIN: 4 B)
Deepika Manmohan Jhanwar
ACS No.: A27799
C.P. No.: 15122
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Annexure to the Secretarial Audit Report

o#
9 &"
EAST WEST FREIGHT CARRIERS LIMITED
E# /##
"# ! $ ok
& )
: ¥ # < #" # 5+ \
\ 0 # 0 " 0# % " 2 # 5& # #&1 2, :
% " 2 # (01 #l # # 0 o# " # # \
L < #oH+ 100 1#0 + 11 #1 ##" # " 0
“# 0# 0 #- 0# #- 0 o# ,9 < -0 # + # # ) #
0# 0-0 -0 0 o Y < 1#0 100 +
#o#+ 1 #< # " " HH#OH#HL O#
4,* < # < - 0# 0 11 #1 #- 0 0# o##l #-  00# #-
#&1 2,
> < A + < #" 5& "1 # T# 0#&1 0 # +
5 # 11 5# < 0,
> 9 0M&l 0 # 1#< #  # 0# 1# # 110 ° + 5 #
(E . #- & 5& ,: 0& # + & # < -0 # #1#0 #
, 9 0 14 0 # - < " 2# #&1 2 # #-
-002# --0< + + 0 & 5& 0# 0 - # #&1 2,

/#7 11 'L #0

Date: 14/09/2023

Place: Mumbai Sd/-

Deepika Manmohan Jhanwar
ACS No.: A27799
C.P. No.: 15122
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EAST WEST HOLDINGS LIMITED

Registered Office ! "#HS oo TC )
$ $ > ( +++, + - $. +,

Attendance Slip

1 7/ 00 1 ! 1 1023 # 00 O# 2/ 0 0O 4
1 A /$% S,
A $ $-1!
5% $ " 63( $ 7 8 $- - 9,

NAME AND ADDRESS OF THE SHAREHOLDER:

6 $ "67 : 4 9%- $=7 6 $¢( $ 0 6
1: " I S < (66 = "4%8 = : 5 < > 5
“C)
26 =( > $%6 % 9,
(> $7% $ $ (C 9 > :$76%- 4 $:-$ - 9,

e 77 :( $6 : $ 8 $ $ 9 % /%7,
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EAST WEST HOLDINGS LIMITED

CIN: L74110MH1981PLC298496
Registered Office: - 62, Adarsh Industrial Estate, Sahar Chakala Road, Andheri (East) Mumbai - 400 099
Phone No: - 022 42219000 Website: www.ewhl.in Email Id: info@ehwl.in

Proxy Form
FORM MGT-11
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014)

Name of the E-mail id:
Member(s):Registered Folio No./*Client I1d:*DP Id:
address:
I/We, being the member(s) holding shares of East West Holdings Limited, hereby
appoint:
1) of having e-mail id or failing him
2) of having e-mail id or failing him
3) of having e-mail id or failing him

and whose signature(s) are appended below as my/our proxy to attend and vote (on a poll) for me/us and on
my/our behalf at the Annual General Meeting of the Company to be held on Tuesday, 19t December, 2023 at
9.30 a.m. at Ramada Plaza by Wyndham Palm Grove Beach Juhu, Nazir Wadji, Juhu, Mumbai -400049 and at any
adjournment thereof in respect of such resolutions as are indicated below:

**] wish my above proxy to vote in the manner as indicated in the box below:

Item Resolutions Type of For Against
No. Resolution
1 To receive, consider and adopt the Audited Standalone and Ordinary

Consolidated Financial Statements of the Company for the
financial year ended 315t March, 2023

2 To re-appoint Mr. Shafi Mohammad (DIN: 00198984) who Ordinary
retires by rotation as Director and being eligible, offer herself
for re-appointment

3 To consider and determine the fees for delivery of any Ordinary
document
Signed this ------------- day of 2023
Signature of Shareholder Affix Rs. 1
Revenue
, , , , ) Stamp
Signature of first Proxy Signature of Second Proxy Signature of third Proxy
Holder Holder Holder
Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the registered office of the Company
not less than 48 hours before the commencement of the Meeting.

2. A proxy need not be a member of the Company.

3. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than 10% of the
total share capital of the Company carrying voting results. A member holding more than 10% of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

4. **This is only optional. Please put a ‘X’ in the appropriate column against the resolutions indicated in the Box. If you leave
the “For’ or “Against’ column blank against any or all the resolutions, your proxy will be entitled to vote in the manner as
he/she thinks appropriate.

5. Appointing a proxy does not prevent a member from attending the meeting in person if he so wishes.

6. In the case of joint holders, the signature of any one holder will be sufficient, but names of all the joint holders should be
stated.
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Ramada Plaza by Wyndham Palm Grove Beach Juhu, Nazir Wadi, Juhu, Mumbai -400049

123



EAST WEST HOLDINGS LIMITED

REGISTERED OFFICE

62, Adarsh Industrial Estate,
Sahar Road, Andheri (East),
Mumbai - 400 099.

@ +91-22-4221 9000

Website: www.ewhl.in



